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’ : The week’s total for all cities shows a gain of 1°7 per cent 
cialty, The Chronicle. over 1896. The excess over 1895 is 0'8 per cent onl the in- 
PINE STREET» N. W. CORNER OF PEARL STREET, N. Y. pm over 1894 * 13 Bay wal been e of — —a the 
ecrease compared wit is 1°? per cent, the loss from 
CLEARING HOUSE RETURNS. 1895 is 1°7 p. c., and the gain over 1894 reaches 7°6 Pp. c. 





For the mouth of March and the three months the exhibit is as fol- 




































































































































































































































































































































































































































































ee, 
DGMAN, lows: Week ending March 27. 
X ™ —_ . 
-_ March by Three Months. — Clearings at 1807. 1806, |p Seke| 1895. 1894, 
’ 1897. 1896. |P.Ct. 1897. 1896. {P.Ct. ; ; ; 
" ee omen ; —_— > ; — | New Vora. ...++++ 506, 924,772 435,144.165| +45] 493.411.898) 495.262 858 
%, don York... 2.87. 110.544)2,316,200.004) 43.0) 7.021.568.056) 7.251.801.9021 —32 Philadel pac $2.918.169) Sea8x8i) 91) O0-200um) S0.06l, 
Pniladelph: 247,787-435) 200, a oLa se sea] ieepeeere 820, 208,001 733 Baltimore... 1235 9,028) 12/021°510| +43] 11,635,859] 11,308" 3s 
52,553, % b 882,42 =4,549,817 | 4 C 5 - 3, 4 
61,047,615 531575765 +2°5| 181,835,466] 18 +,5¥8,414) —0"4 ee le } BOG rIba tee} 133 i's Sort : 
Ts et2'513)  16:883,011/9-9's|  46'831.603|  52°s0v:812 —10-8 | pr asnington. 1'138'39 isovesal xis ee ee 
Tisa6s|  8540-741|—166| —22.086,081| 25,058,635 —11-9 | Rochester... rt ie OST ee MN iter 
macs 6113139]  6'599.837] —7°-4| 18;564/312| —-19;922'498| —6°8 | gu racnee: 33375 754.726 65 675 ry 
#1674545] 4020287] 88! 11:75s410| 1.748.531, —7°8 | Soranton. 54826) «s31.606]  —5 9 718,600 606,808 
Scranton . 3.194.552] 8.137-586) +28 vi9ols8 9.768,¥14) +2°3 Saeohaieen 275,900] _- 811.500) _—11'4] __—_266,600 __289:600 
"] 2'615,30% 506] —9" 0 .125,813'—11-0 ees werenes rae) “E : 
niin Singhamton.:. 1'382°500| 1369.70] +0'9 3,952,200 4258200 —s-0| Total Middle.....! 595,960,804) 674,177,199, = +2°9 588,346,242] "607,277,971 
Total Middle|2,797,990,073|2,739,034,200] +2°1| 8,256,602,516| 8,572,519,887| —3°7 | Boston..... ...se+ 85. 142, 612] 76,960,539] +106) 75,719,406] 71.682,32 
Boston... 398,984,048] 352,291,483] +12°7| 1,180.283.9 9] 1,080,865,589| +92 Se aaa tt tala aes i gies 
Providence. 20,454,800] 39,451,900] +2"? €7,68,706 65,800 100] +22 | 92 esate 1 ‘ 21° Sion 
TON ; 7 Tit Hew Haves.......... 91.973} +21°:1| 1nd 112] 1,214.08 
. Hartford......| 10,317,473 22,204,512) 2,341,632) —0'3 | Goringtield 1,238,641] —5*¥] 1,153,547] 1,203 20: 
New Haven... 3 302'81e 19:331:633| 19.16 5.206] +09 | Spring evyeaber 1.234.573} —36] 1.126,3 1065, 
Springfield ; 16,810.92] 17,390,132] —3-3 | WY OFCOSteE.. «+0 -e00 076,328 : "01y.486 32°58 
item 3] Les724.yd7| — 17:236,542| — 33 | POrtland....-++-++. tiis'oss| —209| "807218 008-808 
ties, Portland Ft. Rea B31} 15,159,000) +2°0 ay VOr eas sseeess 64,424 650,993] —71 521,930] ¢ 525,666 
Fall River..... 3] Taphtsss| s.07L.875| 22-0 | New “Bedford.......] 269,062] _362,670}_+18) _ 204806) _377.827 
y Bedford.| _ a ue thi} +454 6.873,38+ 5'512.996| +240 | Total New Eng...| 97.007,024) 89,754,535) = +8"5) 87,702,428) 82,954,138 
ez Total N. Eng 485,152| 411,139,,0)]+11°3| 1,374,073,976| 1,272,244,480) +5°0 | ony 68,046,845] 75,769,203] —10°2| 79.387.4 
CABO... sceseceeeee 769, 387.489) 71,729,680 
= eet a eg get he % ***! 10,268,150] 10'833;600] —5*2] 10,382,100] 10,469, 
43.377] 363,004,258] —7°1] 938,074,108] 1,082.860,825| -193 | HNOne Mess" “aeosteos| 9,053,205] —b°8] | 6,084.08 {'S07-401 
4y,280,7 0! 51,379,450] —4°1] 9 :348.731,200) = 147,355,950) —2°5 5,183,129 4,752,785 +91 4,494,037 
— e7e308, 24741 toi] 91] 66.771-711| _75,482.182|—11-7 | Cleveland...) sy 6g $1306'000 21 Seo17s|  aabotaee 
25,701.06] 23,144,356]+-1 10 Z4.1468,750 73,986,407; +0'4 | Milwankes..--+0- eee] §6Scsnvesl 46a] Sisrbel 6 Reka 
17,781,379] | 18:71s,z14] —5°0 5.400,377 52,901,115] —7°5 hee 1.777.841 1.952.543] —10°3] 1,009,456 “990. 
: Bt 214 ‘ bd 4 A Indianapolis ....... 777, 08 2,5. 10° i 990,759 
cae] Anat too rags) SSRI) Sy Stkts0) 443 Boones] Peseade] | bgaiee| fea] Sunahara 
8,643,232 i & “ti, 207] 23,074,012) ~18" 565,670 595.45 —5°0 siiaséla 620,026 
Passes] 12s3's0o 220/834 oa'3s7] | 178 21 26: 
9,333,2: (245,30 2298: 278337, —17° 321,519 264, 
7.H41,083/ 8,910,824 243.704 2€8,755| —16°7 313,667 286.213 
11049 5| #°495.019 | yk 948 231,541 364,640] —36'5 208,937 192/449 
1072,200} 1.206 467|—11" 3(085.587| 3,690,585 Testaes ay oy ae hy per pyr 166,932 
1,267,010} 108,470; t13°5 #,"87,600! —-8'391,873 207.031 229,472, —¥'8 226.15 iasa73 
saa ‘27:304| 1,126,-83| zezl a3l5n 3,215,571 ; 132,167 130762, +11 173.008 Hie'eit 
903.881 1127021 —19'8 2.393.364 2.856 681] —19°4 : 146,449 —3'5 135,680 1 rt) 
? 656,740 1,217| —5"1 2,140,913 2'513,854|—14°3 | Canton. ...+++-.+++-| —— ee ea 
— cena 621,877 67, 333|—10°S| 1,816,005] ———-21132.033]—14'8 | Tot. Mid. West’r.| 102,802,498 75) 112,074,226) 100,806,145 
Tot.M.West.| 503,992,990] 533,750,487] —S°2| 1,424,011,888 1,596, 157,052 9.388 918) 20,394. —5 1] 12,807,539] 12,919,039 
=a ian Francisco.) 55,0(3,423| 59,555,653) —2°7 155, 826, 262] 166.403,989 ee wes. 4 te 1 "ose 105 188067 
dalt Lake City) 6.125,014| 5,289,630, —3°1) 3:95] 16,303,305 948.113] 1,036,483] —12°7| 1, 054/326 735; 
IK Portland......) 4.201.453 3:97»'s99] +5°6, zz} 14267'775 418,939 458 —14'3 "BOS 140 sa5 088 
les.. 5,075,666 5,178,573] —2°0| 15,217,142 , 5 —101 : 178,082 
aor 5.178.573] 38 my Be e7e,aue 523, 0: rer? 450,828 478,622 
2'000,00)| 21922487] —3°8) 6,397,744 105,323 +0°2 “po gee Ret 
. ‘| 2,225,723) 1, 6,240] +26°0) 5,392,202) 41:708 457 60.5.1 117/505 
00 ee 496,758 652,18 —23 9| 2,030,148 ss = aro, : 
00 Sioux Falis.... 206,023) 884.9~ 3|—46" 5! __1,139/627|-59°0 | ‘Total Pacific,....] 14.276, 680; 14,803,727; 36) 17,852,8°5) 17,100,201 
-_ Total Pacific pee 75,0¥2,1i0/ —2 9| 215,944,999} 234,185,619! —7°3 | Pa nsas City.....00- 9.757.535 +307 9,556 220 8,439,435 
2. Kansas City...) 43.003,531| 40,112,285] +7°2) 127,220,141 128,913,782 13 | Mimneapolis........) 3.25% 60 +58 ett ioerges 
Minneapolis...| 22,954,089] 24.604,878| —0°2|  67,475.%57| 83,244, 8~2|—22°0 | OMANB...+. -overeeee] 9880 gay 211] —3,0597725| 56 
18456444) 18:710192| —1'4| 52.07, 53,579,202! —s'4 | St. Paul....... 1'084,877 =is0} —-2'is80a1| 2 70:00 
ier, 12'556,508.  16'382:747|—23°4| 36,395,813] 2.931.150 —31°2 | Denver... ...s-+00 "411.183 —73'8 270,000 
10,468,104/ 11,557,538) —J"4 32,258,804 $5,597,398, —9's | Davenport......++.- 1,030'000 91 4,240 904 Loan 
au 2\417.729| 7,462,765] -67°6 6.508.966 19,896,34m|—65°8 | St. Joseph ....+e0-- yosetr 198 89/1 rt 
5,000,000] 5(501,389] —9"1| 14,283,674] —_-17,445,389|—18"4 | Des Moines......... 434.873 —141 652.274 637° 312 
4,155,894 4,438,132] —6°4 12,412,577 12:332.563} +0°7 | Sioux City......+++- 187'070 wi07 31 He oar -an8 
2'393,392| 2.332413] +2°9| 5,820,687] 7.002, 416|—15"4 | LANCOIN. «..4+++++++ 400751 -6 559.178 ‘iis 
#53468) 1,152,986/—17°3 3,277,676 4,026,915|—18°6 | S7tebite.....+-..+++- 344.013 +12'0 Ai 
1,816,480 1'906; 4 Par 3 $208,588 2.63 38 Her +13'8 Rt 67.370 
1,860, 1,551,458 ih 30,4 5,555,578] — ¥ % 
k 248,035, "285,910 —7°3 753,319 836.213] —9:9 | Hastings............) 72.018 + eg, 
ve $13:147|+27°7 1,140,918 841.384/+27°9] Tot. other West.) 75.013,290 —6'2) 27,110,634) 26,464,707 
Tot.oth’r W.| 126,646,819| 136,312, B10) —T'i| ~ 370,049,946| ~ 431,695,452 22.037. 197 +177 20.278 506 
ft, Louis... 108,121,390] 97,891,911;+10°5| 324,879.239| 299,431,671 ee .118, 
eo New Orleans..| 36:7621446| 42°713,645|-13°9| 118,492,458) 136,495,487 FX re Fo 35 ot 5oaaT 
24:197,924| 24,297,986) —0°4, 76,539,195 77,834,626 2'600, +426] 2279744 
> 10,204;850 9,955,126) +2°6 32,718,400 31,877,401 1:403 613) 198 “575. 
10,474,327} 8,941,118} +17") 714 164,804 1.898 | +3 +22'3 by 3 Seo 
8,440'045|  8,403,369| +0°9] 28,999,615) 81.624,671 1,663,836 —5'°0| 1,683.2 
a "212, 9,731,669) —5°4 28,584, 8 29,236,107 "985.076 —412 "869.6 
8,176,064) 8,876,295] —7°9) 24,352,534 29,206,910 1,058 437 —83} 1,104,656 
5.513,852|  6.417.035|+17°9} 14, 154,84 18,779,268 "863,6 > +16 "9521189 
(228.358) 5,185,068) 16,503,668}  16,7@,473 904'020 Tit 9 4 
.586 71 4,221.777| +8°6 13,382,487 13,561.7¢ 46315 —21°0 1,179,940 
4:146,035|  4'388,706] —5°5| 11,541,607] 13, 563.536 —61 478, 
3.08 1,5 2'810,483| +9°6 9,224,914 945,480 588,21 —1'9 650, 
2,590,469 2,636,073) —17°3 8,449,558 y,252," 44 343.798 —128 369,217 
3'500,000|  $,031,5v3/+15°5] 10,187,284 2, 746,83! 28'92 +61 
te Birmingham..| 1,667,369| —1,%44.793) —9°6 4,819,684 5,625.97: 247.272 +6" 280,638 
Knoxville ....| 1,802, 1,768,640} +1°9 5,426,434 5,465.56 215.887 —20'4 $50, 
‘I Rock... 1,337,814 1,334,954) +0°2 3,926,223 4,198,823 221.921 —1'9 189,041 
; Jacksonville. 1,669,672 1,341,288] —2u"2 3,125,293 3,903,709 seseee| —7 50 ITE 
- Chattanoog: 1,079,955} 1,187-20e| —5" B.314,201| 8,464,063} —4°3] Total Southern..| 51,062,005 +0'1) 60,796,476 
39> taie >* 7 —FRo onO 4181 —O7 ~ 
Tol Boot, 251,227.03) “245.931.721) $2°R| _775.227,254) 780,060 618) —O7 | ota all.....-4--] 968,212,931 +1°7} 981,384 900] 779,657,260 
Total all...,./4,217.424.453 4,145,161 159] +17/12.415,014.978|12,837,772.698) —3°7 ———— == — 
Outside WN. ¥./i'=30,313,000 1.823.924535| +01| 6.394,326,015] 5,696,110,076| a3 | Outside N. York. 381,287,559 —1"7| 387,973,(62| 354,404,402 
Montreal 49.054.620) 96,043,450) +109] 122.718.878) 121,490,400] +1°1 Montreal.....+-.+4+-] 9.587.285 +73, S588208| Bossase 
Toronto . 26.873 219 21,087,189 +22 2,962 ‘675| 87,227,739 tht ‘ — Bee +i 3| “ieee at 
w ifax 5,215,638) 4,357,718 rt 11'85 749 14. 278.990 —14 1'031'933 601.910 691,562 
{oni 4.400.000,  4°256,623|. +26] 13 ‘Bonsse 316,404] —O°4 "603'839 is: 0 493.771 620'4 
Hamilton.. 2'799.678 2.516.771 fie 8.251.438) 3 430'vaa| —2°1 $60 922 semis ’ pine ie 
ot. Canada.' 79,743,195! 73,801,761 +79! 241.171, 070. 245,978,444! —1°3 je 053.108 ~16177.000 — 448) In a57 108! 96610858 
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With this issue of the CHRONICLE we send out our 
usual monthly number of the QUOTATION SUPPLEMENT. 
The SUPPLEMENT contains, besides a complete record 
of the past month’s transactions on the New York and 
Boston Stock Exchanges, twenty-seven pages of gen- 
eral quotations, comprising all classes of securities— 
railroad stocks and bonds, municipal securities, bank 
stocks, gas stocks, insurance stocks, street railways, 


etc., ete. 





THE FINANCIAL SITUATION. 
The matters of chief interest in business circles dur- 
ing the week have been the progress of tariff legisla- 
lation, the derangements incident to the recent Su- 


r ‘ . ; 8 " ——————== 
| ion in the Trans-Missouri case. The Government hag 
appealed the Joint Traffic Association suit 


ye eile » and on 
Thursday Solicitor-General Conrad 


entered a mo- 
tion to advance that proceeding on account of its oveat 
. ° "Ss 
public importance, so that the argument may be heard 
this month, the Solicitor suggesting the 23d instant 
as the date for the hearing. Mr. Carter appeared for 
the Joint Traffic Association and announced his cop, 
currence in the motion to advance; thereupon the 
Court stated through the Chief Justice that the 
| tion would be taken under advisement. 


mo- 
It should be 


| noted as a further fact in the situation hat on Tues. 


day Senator Foraker introduced a bill to amend the 


the railways. Inthe event that the decision of the 


‘ ’ ’ A 

| Inter-State Commerce Act so as to permit pooling by 
| 

| 

| 


Court in the Joint Traffic case is against the railroads 
- os 


preme Court decision in the Trans-Missouri freight! this bill no doubt will be pushed; if the movement 


case, and the material decline in the values of the coal | succeeds and the needful legislation 


properties. With reference to the tariff, the more im- 
portant incidents were the amendment of the bill by 
the addition of a section for the purpose of making the 
duties retroactive, the passage of the measure with 
that addition in the House on Wednesday, and the re- 
ceipt of the bill in the Senate the following day, where 
it was at once referred to the Committee on Finance. 
We have written an article which will be found on 
subsequent pages indicating some of the legal aspects 
of the retroactive section. In addition to the defects 
there remarked upon, all the provisions for collecting 
the extra duties are notably crude, and it remains to be 
seen whether in their present shape they can be ex- 


ecuted. They callfor large daily work onthe part of 


Custom House officials in the way of taking samples 
&e., so as to enforce a lien on the imports after they 
have passed into consumption, and a special system 


will have to be devised for that purpose. Obviously 
the Secretary cannot wait until the tariff itself has be- 
come a iaw, and so authorizes the arrangement, for 
then of course the power to collect the samples and 
the need for them are gone. Dispatches from Wash- 
ington yesterday afternoon stated that Secretary Gage 
was giving the matter careful consideration. 

With reference to the railroad situation as affected 
by the decision above referred to, it is satisfactory to 
note that there appears to be a much more settled feel- 
ing than existed a week ago. The Western Freight 
Association, instead of being entirely disbanded, as at 
first seemed inevitable, has been continued as a bureau 
of statistics and information, and it is understood that 
other similar organizations will also be kept together 
in some useful work. ‘There were reports on Monday 
that the Missouri Pacific had cut rates, and that it was 
the opening of a vigorous rate war. The existence of 
any-such disposition or tendency was denied the next 
day; furthermore, it was stated that there had been no 
cutting of rates; and it is claimed, and so far as 
known it is true, that all the roads throughout the 
country,are maintaining the rates in force prior to the 
decision. 

As‘to{the future of the Joint Traffic Association 
it has been (determined, under the advice of coun- 
sel, to continue in jurisdiction pending the 
cision of the Supreme Court on the appeal from the 
decision of the United States Court of Appeals. Ata 
consultation held on Tuesday of the leading railroad 


de- 


lawyers of} the" country the general opinion was ex- 
pressed that this organization, having so many points of 
difference from any previous organization, was likely to 
be upheld by the Court notwithstanding its recent decis- 


is obtained, the 
railroad position would be permanently and satisfac. 
torily adjusted. 

There has been a further severe break in Central of 
New Jersey stock this week and at the same time all 
the other anthracite coal properties have also been 
weak. As far as new developments are concerned, 
the only feature has been the announcement of a re- 
duction of 15 cents a ton in the price of coal at Phila- 
delphia, and as to this it is to be said that some re- 
duction is usual in the spring. It is noteworthy that 
this weakness on the Stock Exchange occurs at a time 
when the returns of earnings have begun to show 
indications of improvement. We published last 
week the February statement of the Jersey Cen- 
tral, and it indicated an increase of $27,390 in 
gross and of $37,277 in net. We also published the 
return for February of the New York Susquehanna & 
Western, showing a trifling decrease in gross ($367) 
but $3,725 increase in net. This week we have the 
February return of the Lehigh Valley, and it also is of 
aSfavorable character ; on the railroad company there is 
an increase of $125,356 in gross and of $155,222 in net, 
and on the Lehigh Valley Coal Company an increase 
of $45,960 in gross and of $57,923 in net. The New 
York Ontario & Western for the same month reports 
$25,329 increas¢ in gross and $23,308 increase in net. 
The Erie, which also isa large carrier of anthracite, re- 
ports $26,735 increase in gross and $15,637 in net. 

The Pennsylvania Railroad reports are also bocom- 
ing quite favorable. For February the loss in gross 
on the Eastern lings is only $159,899 and on the West- 
ern lines $183,899, which are both small amounts con- 
sidering the size of the system and bearing in mind 
that the month this year containe1 one day less than 
last year, February 1896 having had _ twenty-nine 
days. In the net the company reports $170,300 increase 
on the Eastern lines and $20,590 increase on the West- 
ern lines. Last year there was an increas? of $226,400 
in gross, with a decrease of $20,500 in net, on the East- 
ern®lines, and an increase of $112,090 in gross with a 
decrease of $42,200 in net on the Western lines. Be- 
low we compare the earnings on the Eastern lines for 
a series of years past. 





| 


LINES BA! T OF | 1894. 


PITTSBURG. 

February. 3 $ $ : _ 
@ross earnings.... | 4,494,234] 4,644,034| 4,419,424 4,002,320, 5,127,028 
Operat’g expenses.| 3,192,833} 3,522,93?| 3,270,733) 2,876,600, 3,890,675) 3.6 

Net earnings...| 1,293,101] 1,123,10)| 1,148,801) 1,125,720 1,236,360) 1,671,932 


Jan. 1 to Mar. 1. | 
Gross earnings.....| 9,241,905 
Operat’g expenses.) 6,822,297 


1867, 1896. 1805, 153, 


9.097,80*| 8,162,149 10,050,264] 10,226,838 


9,689,805 226.83 
6,967,607 6,421,923) 8,313,/i#| 7,580,855 


7,472,907 

















plead Danae 20 
Net earnings...| 2,419.08) 2,166,808' 2.130.218 1 740.226) 1,7/6.685) 2,640.488 
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49,881 in net. 

































in the latter. 








nitted statements this week. 


MONTHLY CLEARINGS. 


“some other roads, too, have submitted very favorable 
arnings for February, though the re- 
by no means uniformly good. Thus the 
& Quincy has added $201,046 to its gross 
1 $308,509 to its net earnings. 
yal lost $185,940 in gross but gains $45,830 in net. 
the Wabash fell $63,411 behind in g ( 
415,875 to its net. The Canadian Pacific suffered $53,162 
jecrease In gross while gaining $51,091 in net. The 
iichison lost $16,051 in gross and $127,873 in net; the 
Central of Georgia $45,037 in gross and $6,084 in net; 
she Denver & Rio Grande $78,531 in gross, $29,769 in 
wt,and the Louisville & Nashville $48,742 in gross and 
The following furnishes a four-year 
omparison for a number of companies that have sub- 


The St. 


ross but added 


—-—— — February Earnings.———- 
1897, 1896. 1895. 184 

Same of Road— 4 t 8 $ 
Santa Fe.Gross 2,192,900 2,208,951 2,068,703 2,049,810 
ausison Top. & Santa Fe re 838)9 "616,482 378,247 ‘375/787 
a. ..:.Gross 235.781 «18,282 181,724 209,291 
tatalo Roch. & Pitts Net $1,830 67,183 23,229 63.523 
Be oy aol Gross 1,272,094 1,325,258 «992,082 -—«1,154,252 
Cassdian Pacific. Net 384823 833.792 —-206'63 174.911 
Oe! Gross 775.707 «781.502 «648.943 «GAG, 397 
besapeake & Ohio Net 201.834 = 164,002 —-228,413 
, Quincy* ...Gross 2,769,462 2,563,414 2,190,409 2,548,243 
Chicago Burl. & Quincy” ...\roee Tas034i "921832 636,395 '89H0L1 
foicago Mil. & St. Paul ....Gross 2,119,739 2,305,879 1,927,522 2,106 736 
mas Net. 785,531 739,701 "585.503 574,807 
Grande... .... Gross 435,953 514.483 493,152 482,146 
taverd te “ran Net. 166500 190:269 199,018 188,332 

Die cssacsoigeccecescessce-sPOO® Se 508 2,142,807 1,970,215 eees 
Net 389033 379,296 "BI7;329) 12s... 
Fla.ceese----63P088 67,228 71,023 57,579 69,901 
Gomes om Net 22,617 21957 +16587 +17.431 
oma Central..... vcsee cee eeeGfOSS 129.143 '167,383L_ 121,815 151,081 
eateatees Net $2,128 63°154 34,995 57,150 
Nashville......@ross 1,567,823 1,616,570 1,364940 1,481,127 
eneenG Eee Net 5255548 «570,427 '453,460 508 454 
eR sds xis . se.Gross 1,017,223 778,327 «708,594 889,187 
nemo Net “332398 218467 2941233 240,794 
[aternational.....Gross 257.230 245,196 210,339 180.613 
ee Net 104,011  1¢8;s0L 92384 34.208 
Minneapolis & St. Lous. ...Gross . 135,169 148,376 112,229 125,728 
. Net 45,356 49,814 30.143 401150 
NY.Ont.& Western.......Gross 252,234 232,905 «223,605 «223,862 
Net 61,604 38,206 26,023 48:78) 
Rie Grande Western...... --Gross 157,679 151,011 134.837 130,731 
Net 43,215 46,937 36,812 27.266 
& Louis & San Fran........ Gross 471,938 «493.470» 413.408 © 437.65 
Net 211,803 190,815 139,360 —«:147,928 
fen. Ant. & Arans, Pass ...Gross 131,420 17,520 128,580 91,408 
Net 20,40) 28,843 29,012 def.1540 
ees Gross 862,830 926,271 844,529 862,48» 
Net 373613 257,738 «175.029 186.04) 
Western N. Y.& Pa.........Gross 196,235 191,721 208,700 «=: 195.839 
Net 44,022 $2,279 39.380 38,737 


*Chicago Burlington & Northern included for all the year. 
+ Net earamgs for 1895 and 1844 given before deducting taxes. 


Returns of bank clearings likewise afford evidence 
ofamore active state of trade. 
this week our statement for the month of March, and 
it records a small increase both with and without New 
York—1-7 per cent in the former case and 0-1 per cent 
This is the first time any monthly state- 
ment has shown an increase since last April, though it 
is propar to say that March contained only four Sun- 
lays in 1897 while in 1896 it had five. 


We have prepared 








Clearinygs, letal All. 


Cleartngs Uutsite New York. 
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March. .. | 4,217,424,453) 4,145, 161,189 
Ist quar. '12.415,414.972  12.887.772 6°8 


+17) 1,830,313,909 


] 
i 
: $ 3 we. 
amuary ..| 4,507,014,722) 4,627,143,201| —2°6| 1,917,867,391| 2,064,720,533| —7"1 
February | 3,691,475,797| 4,115,468,188|—10°8| 1,646,345,618] 1,742,476,558] —5°5 
~ 


1,823,901,535| + 





—3 7. 5.394.326.9118 





5.636.110.676) —* 3 











stoup—2-2 per cent. 


the other hand, there is 2+ 
Middle group, including New York, and 11°8 per cent 
increase for the New England group. It also hap- 
pens that there is a small increase in the Southern 
Here is a four-year comparison 
of the clearings at the leading cities. 


Inthe West, where rains, floods and bad weather 
have retarded business, the returns show a falling off. 
Thus for the Middle Western group the decrease is 5-2 
percent, for the Far Western group 7*1 per cent and 
for the Pacific group 2-6 per cent. In the East, on the 


1 per cent increase for the 








MARCH BANK CLEARINGS AT L#ADING CITIES, 
-March.—— --—~ —-January 1 to Mar. 31.~ 








(000,000s 1897, 1896, 1895. 1894. 1897. 1896. 1895, 1894, 
omitted.) $ $ B 3 Bd 8 g BY 
New York... 2,387 2,316 2,241 2,049 7,022 7,252 6,500 5,938 
Chicago...... 336 362 367 343 938 1,082 1,063 1,006 
Boston....... 397 352 360 349 1,180 1,081 1,086 1,031 
Philadelphia 248 261 266 242 7487 49820 792 699 
8t.Louis.... 108 98 100 9L 325 299 300 280 
San Fran’co. 55 57 56 55 156 166 156 157 
Baltimore... 61 60 5L 54 182 183 I16L 162 
Pittsburg... 63 60 52 51 185 185 155 152 
Cincinnati... 49 51 50 50 144 147 157 154 
New Orleans 37 43 39 39 118 4136 120 = 129 
Kansas City 43 40 42 39 127 129 120 «#4114 
Louisville... 24 24 24 23 77 78 79 82 
Suftalo...... 15 17 16 15 47 53 43 46 
Minneapolis. 23 25 23 2. 67 85 64 62 
Milwaukee... 18 19 19 18 55 60 58 55 
Detroit ..... 24 25 25 22 67 76 73 67 
Providence.. 2t 19 20 18 63 66 64 56 
Omaha...... 18 19 15 2L 52 56 46 60 
Cleveland... 26 23 21 18 74 74 62 55 
Denver...... 10 12 12 12 32 38 34 34 
8t. Paul..... 13 16 15 13 36 53 47 38 
Total...... 3,976 3,899 3,814 3,548 11,69) 12,117 11,165 10,377 
Other cities. 241 248 220 212 717 771 «+4630 654 
Totalall... 4,217 4,145 4,034 3,760 12,416 12,833 11.845 11,031 
Outside N Y. 1.830 1,829 1,793 1,711 5,394 5,636 5,345 5,093 


As concerns speculation on the Stock Exchange, the 
share sales were a little larger this year than in the 
same month of last year, as will appear by the fol- 


lowing. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 























1897. 1896. 
| 
Month.| Number Values. Number | Values. 
[of Shares) Par, | actual. [9% Shares.| pay, Actual. 
-—| = amabas av a _— = 
| 8 8 $ 8 
Jan ...| 8,865,412) $23,774,750} 209,587,472] 4,536,612) 417,301,550} 250,445,66 
Feb ...| 2,803,401 266,430,100) 171,604,654] 5,203,008, 492,613,700! 306,289,13, 
March.| 5,039,916| 485,428,750) 325,254,505] 4,586,579, 386,926,00' | 252,465,667 


14,925.29 |1.204.901.25) 800,200,471 





_Ast ar! 11 208 720'1,075 629.400) _705.416.63 

Money on call, representing bankers’ balances, has 
loaned this week at 14 and at 2 per cent, with the bulk 
of the business at the first-named rate, moderate 
amounts at 1? per cent and only small lots at 2 per 
cent, averaging a fraction less than 1 per cent. 
Banks continue to quote 2 per cent as the minimum 
over the counter, while those trust companies who 
loan accept the current Stock Exchange rate. Very 
little business is done in time loans. The offerings 
are liberal and quotations are 2 per cent for 
thirty days, 24 per cent for sixty to ninety days, 
3 per cent for four and 3$ per cent for five to seven 
months on good mixed Stock Exchange collateral, 
The market for commercial paper is dull. Banks are 
buying some choice names when they can get them at 
4 per cent and the bulk of the business is done at this 
figure. The supply is fair without any signs of 
pressure, and quotations are 3$ per cent for sixty to 
ninety-day endorsed bills receivable, 33@4 per cent, 
with the dealings chiefly at the last-named rate, for 
first-class and 4@5 per cent for good four to six 
months’ single names. 

The European political tension has been less severe 
this week, though the situation on Wednesday seemed 
to foreshadow an almost immediate outbreak of hos- 
tilities on the Grecian fronties. The efforts of the 
powers to restore order in Crete have been wholly un- 
availing, the insurgents attacking the Turkish troops 
and the Mussulmen who are concentrated near the sea- 
even the shelling of the insurgent 
fleets of the Powers failed to pro- 
tect the Turks from attack. It was announced 
in the English Parliament on Thursday that the 
Government was doing everything possible to acceler- 
ate the withdrawal of the Turks from Crete. The 
Bank of England minimum rate of discount remains 


coast cities. and 


positions by the 
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of sixty to ninety-day bank bills in London 14 per 
cent. 
at Berlin and Frankfort it is 3 


to our special cable from London the Bank of England 


unchanged at 3 per cent. The cabie reports discounts| With the Sub-Treasury operations the 
| 
| 


per cent. 


lost £703.280 bullion during the week and held £39,- 


342,455 at the close of the week. 
further advises us that the loss was due to the ship- 
nents to the interior of Great Britain of £964,000 neé 
and to imports of £261,000, of which £211,000 were 
from Australia and £50,000 from Egypt. 

The foreign exchange market has been almost stag- 
nant this week, and without change either in the range 
for posted rates or in those for actual business until 
Thursday. when the latter were quotably lower for 
sight sterling and cable transfers for the first time 
since March 22d, but long sterling was unchanged. 
The commercial bills are confined 
to a few against provisions, as was the cace last 
week, and those for future delivery are held at 
figures as high as those for bankers’ bills, though 
some will not be delivered until September. 
quently sixty-day sterling is firm. Maturing bills are 
almost daily offered in moderate amounts and they are 
promptly absorbed. The ease on Thursday was mainly 
due to the absence of demand and lower discounts in 
The arbi- 


Our correspondent 


offerings of 


Conse- 


London. and not to any pressure of bills. 


trage business has not had much influence upon the | 


market There was. as noted. no change 
in the range for posted rates during the week, these 
being 4 864 for sixty day and 4 88@4 8&8} for sight; 
but on Thursday Brown Bros. & Co. and on Friday 
the Bauk of British North America reduced the sight 
rate half a cent to4 88. Rates for actual business were 
anchanged and the tone of the market was quoted dull 


ither wav. 


and steady until Thursday, when there was a reduction 
of one-quarter of a cent in short sterling and in cable 
transters, to 4 8i@4 874 for the former and 4 S87i@ 
4 874 the latter, and these were easy, while ‘long 
sterling remained unaltered and steady. 
The following 
daily posted rates for exchange by some of the leading 
drawers. 


for 
There were 


no changes vesterday. shows 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





Che open market rate at Paris is 2 per cent and | 
According 


result is o: 
5 ay 
j follows. ; 


Into Out of 
ae Stee W.0 aaa ney Bul és B nks. | Bonk Holding, 
junks’ interior movement,as above, $5,161,000 $4.055,000 Gain. 1,105 ~ 
9.200.000 14,600,000 Loss 5,400,009 


Week Ending April 2, 1897. 


sub-Treasury operations. ..........- 


Total gold and legal tendera.... |#14.261,000 #18 655,000 Logs 4 294 on 
4,294 Quy 


The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. , 


April 1, 1897. April 2, 1896, 
Gold, | Silver. Total. Gola, { Silver. 


£ & £ £ 
$9,342,455] .... 39,342,455 47,062,695 
76,736,938, 49,073,719 125,810,657 | 78,039,28 |49,7°,112 127,917 40 
| 30,896,900 15.916.500 46.813 400 2,382 500 14,601,2°0) 43,983 749 
31,011,000) 12,627,000} 43,678,000] 26,219,000] 12,758,000] 88.977, 
aesope 8,528,00 |10,770,000 19,293,000} 8,004,000) 10,441,000) 15,445 000 
Netherlands | 2,632,000, 7,914,000) 9,616,00C} 2623,000/ 6,971,000 9 594,009 
Nat. Belgium. 2,788, 333| 1,391,637; 4,175,009] 2.532,667) 1,266,323] 3,793,009 


T ot.thie weer 191,930,626 96,792,846 288 723,512 193,865 151}95,915,695 280,778 BIB 
T t prev @'b 193,078,454 A A 5,171 289.683 APS 196,225,496 65.885,510 2-1. 461,908 


Bank of 








Bogiand..... 
Prance..... 
Germany... 
Aust.-Hung’y 














RETROACTIVE CUSTOMS LEGISLATION. 

Discussion with reference to the legality of a retro. 
active Customs law has taken » wide range without 
reaching any definite results. The tendency of opinion 
at the moment seems to be that Congress has the right 
to pass such a law. We have heretofore assumed in our 
references to the matter that the power did not exist in 
Congress to perfect tariff legislation in that way, and we 
still think this conclusion is correct. On Wednesday last 
the House of Representatives attempted to make the 
Dingley bill retroactive by adding a provision ** that 
all articles mentioned in the several schedules of this 
Act which shall be imported into the United States be- 
tween the first day of April 1897 and the date of pas- 
sage of this Act and which were not purchased and 





| directed by the owner to be shipped for import into 
ithe United States by any citizen thereof prior to April 
| 1 1897, shall bear the same duties to be charged upon 
similar articles in this Act”. As this retroactive pro- 
posal has thus taken a definite form, it seems desirable 


the | to state some of the difficulties, as we interpret the situa- 


tion, which stand in the way of such an attempt. Of 
course we ean cite no decision settling the point at 
issue for the obvious reason that Congress has never 
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The market closed steady on Friday at 4 864 for 
sixty day and 4 88@4 88$ for sight. Rates for ac- 
tual business were 4 853@4 86 for long, 4 87@ 
4874 for short and 4 874@4 874 for cable trans- 
fers. Prime commercial bills were 4 85@4 85} and 
documentary 4 8445@4 844. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks, 











Week Ending April 2, 1897. Received Ly | Shipped by | Net Interior 
N,V. Banks. N. ¥Y. Banks. Movement. 


$4,573,000 $3,744,000 Gain. $529,000 
588,000, 311,000/Gain. 277,000 


“id legal tenders ....| $5,161,000) $4,055.000 Gain.$1,106,000 | 
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passed a retroactive Customs law. The question of 
power has consequently never been before the courts 
in such a way as to afford the opportunity for an au- 
thoritative determination. 

A general principle which no one will controvert is 
that retroactive statutes are looked upon by the 
courts with extreme disfavor. This is so far true 
that unless the intent is expressed so clearly as to be 
placed beyond doubt the act will not be construed to 
operate retrospectively even when it is not obnoxious 
to any Constitutional provision. Some of the deci- 
sions have carried this idea to the extent of declar- 
ing that a statute should not receive such construc 
tion even when it contains features which tend to fix 
the date of its operation earlier than the date of Its 
passage. Thus for instance the Wilson tariff bill of 1890 
named August 1 as the date when the Customs duties 
it established should be operative in precisely the same 
manner as the Dingley bill originally fixed May 1, 
The Wilson bill did not become a law until August * 
and the courts held it was not retroactive; that the 
duties were not chargeable until the date when the 
legislation was completed. We shall refer to that de- 


—_ , f 
eThe whole of the section of which the words quoted are a | 


th opening sentence will be found to-day at the end of our é 
matter. 
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n this article. It is cited here only to 
show how critical the courts are in construing a 
retroactive statute. if the Dingley measure should 
not become & law before August 1, and if it had still 
tained all its other features, including the clause 
indicating May 1 as the day the new duties would be 
operative, there are provisions in the law which would 
negative the idea that it was to go into effect at any 
time other than the date of its receiving the Presi- 
lent’) signature. The Court in construing the whole 
yt would find in it several provisions inconsistent 
with the idea of the new tariff becoming a going 
soncern on the first of May or at any other date than 
ghen signed by the President, and that inconsistency 
would be construed as putting the intent as origin- 
ally expressed so far in doubt as to control the con- 
struction of the law.. This is the result to which the 
decisions bring us; they show in brief this at least, that 
it would be a highly difficult undertaking to frame a 
retroactive Customs law which would be operative. 

The House of Representatives has by its amendment 
wught to overcome these preliminary objections. 
first it states clearly the legislators’ purpose and in- 
vent to enforce the duties in certain cases from April 
|, as shown above. Consequently if the Dingley bill is 
passed by the Senate with the provision referred to as 
it now stands, the question will be sharply raised and 
must be considered by the courts on its merits, 
whether a tariff bill can be made retroactive. Another 
feature of the amendment is also quite significant. It 
yill be noticed that the Ways and Means Committee 
have made an exception in their retroactive clause 
which may be as wide as the interval they have tried 
to bridge.. At first sight it looks as if all imports after 
April 1 must pay the duties. That is not at all the 
reading of the amendment. If any goods have been 
bought by a citizen of the United States for shipment 
and directed by him prior to April 1 to be shipped, 
theyare not subject to the duties no matter when they 
get here if it be prior to the date the bill becomes a 
law. The amendment does not even say that the 
goods, tocome within the exception, must be delivered 
aswell as bought; if they are simply purchased and 
prior to April 1 their shipment be directed by the 
owner, they are not liable under the higher rates of 
the Dingley bill. In other words, it would seem that 
the Ways and Means Committee have sought through 
this feature in the form of the amendment to be able 
ourge before the court in any litigation arising un- 
der it that no ordinary trade was interfered with by 
the retroactive clause; merchants it will be urged had 
notice the morning of March 31 through the daily 
press of the amendment to be passed and consequently 
had time to complete any negotiations begun. In this 
way, we repeat, the apparent aim is to relieve the 
Government’s case (1) of the usual preliminary objec- 
tion that the intent is not clearly expressed, and (2) 
% far as possible to relieve it also of the disfavor 
with which, as stated, retroactive laws are always re- 
ceived. 

But there are certain provisions of the Federal Con- 
stitution which would seem to stand in the way of any 
retrospective tariff legislation. The most conclusive 
is the section forbidding Congress to pass any ex post 
We are quite aware that this provision is 
not intended ‘to secure the citizen in his private 
tights of either property or contracts.” But it forbids 
the passage of a law which creates a crime out of an inno- 
cent act theretofore done or aggravates a crime previ- 


a . ’ 
cision aga1D } 




















ously committed or increases the punishment of one. 
Yet this would be the effect of the Dingley tariff if, when 
passed, it became active from the date mentioned, 
April 1. Take the case of wool, which is free now 
under the law of 1894. A merchant is not a smug- 
gler however he brings that raw material in, and com- 
mits no crime if he does undervalue it. After the 
Dingley law was signed by the President the same 
merchant might discover that he was a smuggler, 
or liable to a fine, or perhaps to have his goods 
confiscated. The situation of importers would be 
much the same with reference to other articles all 
through the tariff measure ; there would be forfeit- 
ures, fines and penalties attaching under the Customs 
Administration Acts, if not under the tariff law itself, 
attendant upon the importations of goods during the 
interim while the tariff law was being enacted, which 
only became crimes after the law was perfected. In 
other words, acts which are in no respect criminal, but 
authorized and innocent under the 1894 law, would be 
turned into crimes under the 1897 law. That would 
be an ez post facto law, a class of legislation both Con- 
gress and States are distinctly forbidden by the Federal 
Constitution to pass. 

It seems, too, as if an argument of decided force 
against such legislation may be constructed upon the 
idea which underlies the Constitutional provision for- 
bidding laws impairing the obligations of contracts. 
This provision by its terms relates only to legislation 
by States; but there would seem to be no reason why 
the same principle does not exist as one of the funda- 
mentals of every commercial nation, nor why it should 
not be applied to our General Government so far at 
least as its own contracts are concerned. According 
to the eternal bill of rights a contract binds the par- 
ties to it; ‘‘a grant in its own nature amounts to the 















































extinguishment of the right of the grantor.” The 
United States Government is not free to act as it 
pleases in this mutter; it has entered into and 






placed itself under a contract with the importer of 
goods extending and granting until a new tariff has 
been enacted certain privileges and rights to importers 
of merchandise, and so far has extinguished its right 
over those goods. The situation may be illustrated 
by the case of wool which may be put in warehouse 
after April 1 at any time before the new law is signed 
by the President. When that wool is imported it goes 
into warehouse under a provision of the law that it 
might stay there and be withdrawn by payment of duties 
in force at the time of withdrawal. The only duties in 
force or that can be in force until the new law has been 
enacted would be the law of 1894. Yet we are told that 
Congress can come in and say to the importer, we are 
going to break that contract; if you exercise your right 
and take those goods out under the law as it stands on 
the day of withdrawal our intention and expectation is 
to repudiate that agreement and to get another law into 
operation a few months hence under which we will 
make you pay just as much as if the new law existed 
Is it necessary to more than state that propo- 























to-day. 
sition to prove its folly? 

It may be claimed that this idea could not be 
applied to withdrawals of imports which should go 
into warehouse after the distinct declaration has been 
made a part of the new bill that the duties were to be 
retroactive but before the measure had become a law. 
We are not able to see any difference in the legal status 
between the early bonded goods and those later bonded. 
The same principles would seem to pertain to all mer- 
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chandise warehoused and withdrawn before the new 
tariff legislation was completed. Both descriptions of 
transactions would alike have attached to them the 
provision of the 1894 act which reads ‘* that any mer- 
chandise deposited in bond in any public or private 
bonded warehouse may be withdrawn for consump- 
tion within three years from the date of original 
importation on the payment of the duties and 
charges to which it may be subject by law at the time 
of such withdrawal.” The foregoing could not be 
more explicit ; the contract entered into by the Govy- 
ernment with the importer is without ambiguity and 
as plain as words could state it. It stipulates that the 
importer can make withdrawals of his merchandise at 
any time by ‘* payment of the duties to which it may 
be subject by law” (not by a retroactive clause in a 
tariff which is not the law then and may never be) 
“at the of such withdrawals”. That statute 
stands in full force until it is repealed, and we repeat 
that until it is repealed goods can be withdrawn by 
payment of the duties to which they are ‘‘ subject by 
law at the time of such withdrawal ”. 

The foregoing are only a few of the objections 
which may be urged against this amendment to the 
Tariff Bill. But we must omit further mention of 
these that we may notice the authority cited in sup- 
port of retroactive duties by the Ways and Means 
Committee, according toa Washington telegram. The 
authority mentioned was the decision under the Wilson 
Tariff Law. As stated early in this article, the 1894 


time 


tariff named August 1 as the day on which the duties 
prescribed in the Act should go into effect, whereas 
the measure did not become a law until August 28th. 
The question arose at once, which was the date when 
the new rates became operative. 


Issue was joined in 
a case entitled the United States vs. Burr et al. 
‘which was tried first before the Circuit Court and sub- 
sequently was carried to the United States Supreme 
Court, where Chief Justice Fuller delivered the opin- 
ion of the Court. The decision on each occasion 
was against the retroactive feature, the Court 
holding that August 28 and not August 1 was the 
date when the duties became operative. That 
is to say, we are referred as a precedent for the 
present action to a case directly opposed to that 
action. Furthermore, it so happens that the litigation 
cited involved a decrease of Customs duties, whereas the 
present movement involves an increase of duty; in 
other words, the Government gave the importer some- 
thing on that occasion, that is gave him relief from 
taxation; whereas now it takes something from him, 
that is, it adds to the tax on his merchandise. How 
unusual, we might say how significant it is to have an 
advocate cite as the only authority in support of a 
principle, a case which both in its facts and in the 
conclusion reached was directly opposed to that prin- 
ciple. 

There is then evidently nothing at all to be gained 
by the retroactive advocate in referring to that litiga- 
tion. We have several times seen the case cited as if 
it were useful in that way, but have never known a 
word to be quoted from it which was claimed to favor 
that contention except by a casual correspondent in 
one of the New York daily papers three weeks ago. 
That correspondent ignored entirely the opinion in the 
higher Court of Chief Justice Fuller, but quoted the 
following sentence from Judge Wheeler’s remarks at 
the Circuit Court in¢announcing his decision—‘ that 
no question exists or is really made but that this whole 





subject is within the law-making power”, Having 
quoted those words, and having assumed (1) that re 
sentence was not mere dictum but was necessary to 
the decision of the case, (2) that it was a Conclusion of 
law by the Court and not a simple statement of the 
fact that no such question had been made or raised in 
the case, and therefore that it was a question not need. 
ful for him to discuss, and (3) that the words “‘thig 
whole subject” meant the subject of retroactive 


legis. 
lation—having assumed 


i false premises the 
writer goes on to make this totally unwarranted and 
irrelevant conclusion: ‘*I cannot see how any inference 
can be drawn from this case except that if the inten. 
tion had been expressed in unambiguous terms to put 
a retroactive statute into operation the Court must 
have sustained its validity.” 

We fear to weary the reader or we would go over, 
step by step, Judge Fuller’s opinion. The case 
was decided against retroactive legislation simply on 
the preliminary question of legislative intent, so that 
the issue of Constitutionality or any other issue which 
touched the essence of the law was not raised or decided, 
But there are a good many suggestive sentences in Judge 
Fuller’s opinion which, if read between the lines, 
would develop into strong arguments against the gen- 
eral principle of retroactive tariff laws. Why any one 
should have ever thought of quoting the Wilson tariff 
case, the United States vs. Burr et al., in favor of the 
retroactive idea we are at a loss to understand. 


these 








SPIRIT OF THE LAW AND INTENT OF THE 
LEGISLATOR DISREGARDED. 

The more the decision of the United States Supreme 
Court in the case of the Trans-Missouri Freight Asso- 
ciation is studied and examined, the more surprising 
does it appear. No one who reads Justice White’s 
dissenting opinion (concurred in by three of the other 
Justices) can fail to be convinced that both the argu- 
ments and the facts seem to be very largely on the side 
of the minority. It is very hard to reconcile the views 
expressed in this instance with the uniform rule of 
judicial interpretation in the past. On the one hand 
the Court has given a much wider scope to the Trust 
Act of 1890 than the law-maker evidently intended it 
should have, and on the other hand it has given an 
entirely new meaning and significance to certain well- 
known words used in the Act. Under the circum- 
stances we think that the legal representatives of the 
members of the Joint Traffic Association acted with 
good judgment at their meeting this week when they 
advised the managers of the Association to continue 
the work of that body until the Supreme Court shall 
have had an opportunity to pass upon its legality—the 
case (now before the Court on appeal) to be hastened 
so as to secure an early decision. 

Mr. Aldace F. Walker. in an interview in the “Even- 
ing Post” on Monday, brought out in a clear way some 
of the remarkable features of the decision. Mr 
Walker, as is well known, is at present Chairman of 
the Board of Directors of the Atchison Company, end 
has been a member of the Inter-State Commerce Com- 
mission, Chairman of the Western Traffic Association 
and Chairman of the Joint Traffic Association, besides 
being an experienced lawyer. He also possesses the 
power of logical statement in a high degree, and his 
analysis of the bearing and consequences of the de- 
cision and its revolutionary tendency and effects 1s very 
able and forcible. Mr. Thomas Thacher, the well- 
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nown lawyer, in a letter published in the ew York 
gun” on Thursday also brought out some interesting 
facts bearing on the interpretation to be put on the 1890 

ed froma study of the debates in Congress 


Jaw, deriv : : 
during the passage of the measure. When in connec- 





tion with all this we have the strong and convincing 
argument of the minority, 
members of the Court, t brow 
though the language of the decision is, there is justi- 
fication for the hope that on fuller arguments (or in 
the case of a traffic agreement like the Joint Traffic 
ion, differing somewhat from the Trans-Mis- 


it would seem that 


Associat 
gouri Association), the Court may perhaps be induced 
to modify its ruling or give it a more restricted applica- 
tion than it is now construed to have. 

The Court decided, it will be remembered, that it 
was the intention of Congress to include carriers en- 
aged in inter-State commerce within the scope of the 
Trust Act. But study of the legislative history of the 
measure shows that a deliberate attempt was made to 
insert a clause in the Act specifically including the 
carrying interest, and that the effort met with defeat. 
The facts are given both in Mr. Walker’s remarks and 
in the minority opinion of Justice White. The bill in 
its present form was favorably reported by the Judiciary 
Committee of the Senate and passed that body. In 
the House Mr. Bland offered an amendment, which 
was accepted, making railways subject to the Act. The 
Senate, however, would agree tothe amendment only 
on condition that the contracts for transportation to 
be prohibited ‘should only be such as raise 
the rates of transportation above what is just 
and reasonable”. ‘The House preferring the language 
of the Bland amendment, a conference committee of 
the two houses was appointed, which recommended 
the adoption of the modifications proposed by the 
Senate, its report stating that the only object of the 


amendment, by including the subject of transportation, 
extended the scope of the measure. The House still 


comprising four of the nine } 
broad | 





insisting on its own measure, a second conference 
committee was appointed. This committee reported | 
in favor of dropping the whole matter in controversy, 
and its recommendation was adopted,so that the bill 
became a law in the form in which it was originally 





introduced. As Mr. Walker well says, these facts | 
show that “‘Congress deliberately and understandingly 
abandoned the idea of bringing the subject of today | 
portation under the control of the Act”. | 
Justice White, in his dissenting opinion, brings out | 
a further important point. The Inter-State Commerce | 
Law was passed in 1887 and it was intended to regulate 
inter-State commerce transported by railway carriers. 
All its provisions directly and expressly related to that 
subject. The Trust Act of 1890, on the other hand, is a 
general law, not referring specifically to carriers of | 
inter-State commerce. The ruleis that a general statute , 
Will not be held to repeal a special statute unless there 
be a clear implication unavoidably resulting from the 
general law that it was the intention that the provis- 
ions of the general law should cover the subject mat- 
ter previously expressly and specifically provided for 
by particular legislation. Does therefore the im- 
Plication irresistibly arise, asks Justice White, that 
Congress intended in the Act of 1890 to abrogate 
in whole or in part, the provisions of the Act of 1887, 
Tegulating inter-State commerce? “It seems to me 





that the nature of the two enactments clearly demon- | 
trates that there was no such intention. 


The Act to 


regulate Inter-State Commerce expressed the purpose 
of Congress to deal with a complex and particular sub- 
ject, which from its very nature required special 
legislation. That Act was the initiation of a policy by 
Congress looking to the development and working out 
of a harmonious system to regulate the highly import- 
ant subject of inter-State transportation”. 

The fact that there was and could have been no in- 
tention to repeal by the Act of 1890 the earlier Act 
to regulate inter-State commerce is additionally evi- 
denced, says Justice White, by the circumstance that 
no reference is made in the later Act to the prior one, 
and that no language is contained in the Act of 1890 


which could in any way be construed as abro- 
gating any of the rights conferred or powers 
called into existence by the Inter-State Com- 


merce Act. Nowhere contemporaneous with the 
Act of 1890 is there anything indicating that anyone 
supposed that the provisions of that Act were intended 
to repeal the Inter-State Commerce Act. The under- 
standing of Congress in this respect is shown by the 
circumstance that the Inter-State Commerce Act has 
been amended in material particulars and treated as 
existing since the adoption of the Act of 1890, and this 
conception of the legislative department of the Goy- 
ernment has also been that entertained by the execu- 
tive and judicial departments, evidenced by the ap- 
pointment of new members of the Commission and by 
decisions of the courts enforcing various provisions of 
that Act and treating it as still subsisting in its en- 
tirety. It is the opinion of Justice White, too, that 
examination of the Inter-State Commerce Act bears 
out the conclusion that contracts like that embodied 
in the Trans-Missouri Freight Association are either 
directly sanctioned or impliedly authorized thereby. 
Not only, however, does the majority opinion of the 
Supreme Court undertake to bring the railroad carry- 
ing interest within the purview of the 1890 law, but 
Justice Peckham also gives a new meaning to the 
words “‘restraint of trade”. At the common law these 
words have always meant unreasonable restraint of 
trade. The Supreme Court itself has decided that the 
true test whether a contract be in restraint of trade is 
not whether in a measure it produces such effect but 
whether under all the circumstances it is reasonable. 
That this has been the accepted definition is not denied 
by Justice Peckham, but he argues that the words of 
the 1890 statute read ‘‘every contract”, &c., in restraint 
of trade, and hence the stat2xte must be accepted as 
ruling out all contracts, whether reasonable or 
not. The answer to this, however, is that the title 
of the Act clearly shows what was meant. The title 
is “An Act to protect trade and commerce against 
unlawful restraints and monopolies”. The word un- 
lawful clearly distinguishes between contracts in re- 
straint of trade which are lawful and those which are 
not—in other words, between those which are unrea- 


sonably in restraint of trade, and consequently invalid, 


and those which are reasonable and hence lawful. 
‘“‘When, therefore, in the very title of the Act the well 
settled distinction between lawful and unlawful con- 
tracts is broadly marked, how can an interpretation be 
correct which holds that all contracts, whether lawful 
or not, are included in its provisions? * * * It is, 
I submit, not to be doubted that the interpreta- 
tion of the words ‘ every contract in restraint of trade’ 
so as to embrace within its purview every contract, 
however reasonable, would certainly work an enor- 
mous injustice and operate to the undue restraint of 
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the liberties of the citizen. But there is no canon of 
interpretation which requires that the letter be 
followed, when by so doing an unreasonable result is 
accomplished. On the contrary, the rule is the other 
way, and exacts that the spirit which vivifies, and not 
the letter which killeth, is the proper guide by which 
to correctly interpret a statute.” 

But if there were any doubt as to the definition which 
should be given to the words, it would be removed by 
the facts brought out in the letter mentioned above of 
Mr. Thomas Thacher to the ‘* Sun.” Mr. Thacher’s pur- 
pose in writing was to point a moral respecting present 
legislative methods and to urge that Congress should 
not leave the meaning of an act obscure and rely upon 
the courts to decide what the legislator intended. 
His quotations, however, from the speeches of mem- 
bers of Congress at the time of the discussions of the 
measure are valuable evidence going to prove that 
Congress supposed the Courts would follow the same 
rule of interpretation as in the past, whatever that 
might be. In the final debate in the House, Mr. 
Culberson, of the Judiciary Committee, according to 
Mr. Thacher, remarked: ‘‘ Now just what contracts, 
what combinations in the form of trusts, or what con- 
spiracies will be in restraint of the trade or commerce 
mentioned in the bill will not be known until the 
courts have construed and interpreted this provision”. 
In the Senate on April 8, 1890, Senator Kenna having 
asked whether the word ‘‘ monopolize” would apply in 
the case of one who, by skill and energy, had practic- 
ally secured the whole trade in short-horn cattle in 
this country, Senator Edmunds is reported to have 
said: “‘ It is not intended by the Committee and the 
bill does not do it. Anybody who knows the meaning 
of the word monopoly as the courts apply it, would 


not apply it to such person at all, and I am sure my 
’ friend must understand that”. Senator Hoar remarked 
that he had put the same question in committee, and 
then said: ‘* But 1 was answered, and I think all the 


other members of the committ~ agreed in the answer, 
that ‘monopoly’ is a technical erm known in the com- 
mon law. * * I became satisfied that they were right 
and that the word has a clear and legal signification.” 

Here is another quotation from the remarks of Sen- 
ator Hoar, given by Mr. Thacher: ‘ We have affirmed 
the old doctrine of the common law in regard to all 
inter-State and international commercial transactions, 
and have clothed the United States courts with author- 
ity to enforce that doctrine by injunction. We have 
put in alsoa grave penalty”. And here is what Senator 
Edmunds said: ‘‘We * * * thought that if we 
were really in earnest in wishing to strike at these evils 
broadly in the first instance as a new line of legislation, 
we would frame a bill that should be clearly within our 
Constitutional power; that we should make its defini- 
tions out of terms that were well known to the law already, 
and would leave it to the courts in the first instance to 
say how far they could carry it from its definitions as 
applicable to each particular case as it might arise”. 
And here is what Senator Sherman said at one stage of 
the proceedings: ‘‘It does not announce a new princi- 
ple of law, but applies old and well recognized principles 
of the common law to the complicated jurisdiction of 
our State and Federal Government”. ‘‘It is said that 
this bill will interfere with lawful trade and with the 
customary business of life. I deny it. It aims only at 
unlawful combination.” 

Under all the circumstances does it not seem as if 
the majority in their opinion had given a strained con- 





struction to the 1890 statute both in defining its ‘ae 
and defining its language? » 








THE JAPANESE CURRENCY CHANGES* 
MANCHESTER, March 24, 

In a brief telegram from Yokohama published jn the 
English newspapers of March 2d it was stated that the 
Japanese Government had determined to adopt the 
gold standard at a ratio of 32°34. Little has been added 
to this bald announcement in subsequent publications, 
and merchants and others interested in the subject, jn 
default of precise information, have been much exer. 
cised in discussions and conjectures as to the particu. 
lars of the scheme adopted by Japan, and the possible 
consequences of its operation. I am enabled to com. 
municate the following details which have been de. 
rived from authentic sources. 

The future monetary unit of Japan is to be a gold 
dollar, or *‘ yen”, containing “75 gramme of fine gold, 
No coins of so low a denomination will, of course, be 
minted. The gold coins will be 5, 10 and 20-dollar 
pieces, 900 fine. The 20-dollar coin will contain 15 
grammes of pure gold, and will weigh 16% grammes, 
The gold contents and the actual weight of the new 
coin will be exactly one-half of that prescribed for the 
gold dollar which was anthorized in May 1871, when 
an attempt was made—afterwards abandoned—to es- 
tablish a gold standard in Japan. The present silver 
dollars are to remain legal tender until a date, not yet 
determined, of which six months’ notice is to be given, 
After this date the withdrawal of the silver dollars is 
to begin, and the process is to be gradual, extending 
over a period of five years. During this period the 
silver coins will be exchanged for gold ones at the ratio 
of 32-348 dollars to one. From the date of the pro- 
mulgation of the new law the mints are to be closed to 
the coinage of silver and open to that of gold. Sub- 
sidiary coins of silver are to be issued in half dollars, 
20-cent and 10-cent pieces, 800 fine, as at present. 

The deliberate manner in which the new monetary 
system is to be set on foot will afford an assurance to 
merchants and financiers interested in Japanese affairs 
that the contracts and engagements in which they are 
concerned will not be suddenly disturbed. From the 
point of view of the Government of Japan, too, the 
choice, which it reserves, as to the date when the 
process of withdrawing silver coin is to commence is 
obviously wise. It thus secures time to observe the 
course of the silver market after the announcement of 
its scheme, before this is put into operation. The ratio 
selected—32°348—is equivalent to 29 3-16d. per ounce 
in London, and since the news has been received the 
quotation has fallen to 28 9-16d., that of March Ist 
immediately before the telegram arrived having been 
29 5-8d. per ounce. The gold value of Mexican and 
other dollars, also circulating in the Far East, has 
declined in approximately the same degree. 

The opinion prevails that the ratio adopted was 
purposely fixed at a point below the then bullion value 
of the yen in order to encourage the export and per- 
haps the melting of the coins. If so, the object has been 
defeated by the decline in the silver market. But 
clearly, the main consideration is the quantity of silver 
yen which will, sooner or later, have to be exchanged 
for gold at the Japanese mint. No reliable statistics ap- 
pear to exist of the amount of silver yen in circulation. 
It is known, however, that the money in use consists 


*Communicated by our Special Correspondent at Man- 
chester. 
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chiefly of the notes of the Government and the Bank of 
Japan, and that, except of the smaller denominations, 
no great quantity of silver is met with inJapan. The 
whole sum existing, in circulation and in the banks and 
the Treasury, is estimated at about 100,000,000 yen. Not 
all of this amount would, of course, be presented for 
redemption, and a large proportion of it would in any 
case be required for subsidiary coinage. But there is 
in addition an unknown quantity of Japarfese yen in 
circulation in China, the Straits Settlements and other 
neighboring territories. It is assumed by those who 
make much of this outside circulation of Japanese sil- 
yer money that it may reach 50,000,000 yen. So long 
as the ratio contemplated over-estimates, as it now 
does, the bullion value of the silver dollar, it is clear 
that the beginning of the process of redemption at 
that ratio would be the signal for the return to Japan 
of a great proportion of the yen now existing outside 
the country. Evidently, therefore, the bold enter- 
prise to which the Japanese Government has commit- 
ted itself will have to be conducted with great care 
and with a constant watch upon the course of the sil- 
ver market. 

The new departure has been taken in pursuance of 
the recommendation of the Imperial Commission which 
was appointed in September 1893, ‘‘ to investigate the 
causes and effects of the fluctuations in the value of 
silver, and to suggest the best monetary standard for 
Japan”. ‘The majority of the members of the Com- 
mission reported in favor of the single gold standard, 
and favored early preparations, particularly that of an 
accumulation of gold. It may be inferred that steps 
were taken in the latter half of last year towards car- 
rying into effect the last part of the recommenda- 


‘tion. The Government of Japan has for some time 
past held a large balance to its credit in 
London, the proceeds mainly of the Chinese 


indemnity money. For a long while no appreciable 
quantity of gold was exported from the United King- 
dom to Japan, but in the last few months of 1896 the 
exports thither of gold recorded in the official statistics 
amounted to £1,012,000. In January and February a 
further sum of £1,449,600, making altogether nearly 
£2,500,000, was sent, and it is believed that the 
movement has been continued during the present 
month. 

At the current rate of exchange the supply already 
recorded is equivalent to about 25 million dollars, and 
itis possible that more may have been drawn from other 
sources. There can be little doubt, therefore, that 
the Japanese Government is rapidly putting itself into 
‘a position to carry out its scheme so far as the pro- 
vision of the necessary quantity of gold is concerned. 
Its chief care must be, however, to avoid as far as pos- 
sible serious loss in the process of withdrawing the silver 
currency. The absence hitherto of definite informa- 
tion as to the details of the scheme has prevented any 
serious discussion as to the general economic conse- 
quences which may follow its complete carrying out, 
and in particular the effect upon the external trade 
of Japan, and its capacity for industrial competition 
with the Western nations. The consequence of adopt- 
ing half a gold dollar as a whole one is obviously, how- 
ever, simply to perpetuate any advantage which Japan 
may already have gained from the fall in the value of 
silver. As between the cotton-spinning industry of In- 
lia, on the one hand, for example, and that of Japan 


tion with those of Japan will be stereotyped, but it 
cannot be further increased. 








CITY AND COUNTRY IN NEW YORK STATE 
GOVERNMENT. 

Two novel and curious bills were introduced in the 
State Assembly on Monday of last week. The pur- 
pose of both measures was fto divide New York into 
two separate and independent States. The Federal Con- 
stitution provides that no new State shall be formed or 
erected within the jurisdiction of any other State with- 
out the consent of the Legislature of the State con- 
cerned as well as of Congress. It is the professed 
purpose of the bills in question m this require- 
ment. One of them, therefore, provides that the con- 
sent of the Legislature shall be granted to such di- 
vision; the other that in the counties which are to 
constitute the proposed new State the question of or- 
ganizing such a State shall be submitted to the voters 
at the next general election. The counties thus pro- 
posed to constitute an independent State are those of 
New York, Kings, Richmond, Queens, Suffolk, West- 
chester and Putnam. This territory comprises all that 
section already designed for incorporation under the 
Greater New York charter, with the whole of Long 
Island added and the two counties north of New York 
City. In effect it proposes to construct the so-called 
Greater New York into an independent commonwealth. 

We do not suppose that this legislation was intro- 
duced with any very serious purpose or with any ex- 
pectation of success. It was proposed by one of the few 
New York City Assemblymen who had the grace to 
vote against the Greater New York charter, and it was 
therefore very possibly intended as a retort to the pol- 
icy of interference with our city matters long pursued 
by the country members of the Legislature. The mere 
suggestion, however, of such a political arrangement 
directs attention to some very extraordinary elements 
in the government of New York State which are likely, 
in the not far-distant future, to give rise to some ex- 
ceedingly interesting results. 

Out of the 150 members of the New York State 
Assembly not less than 56 already represent districts 
within the city territory covered by the Greater New 
York charter. Of the 50 Senators at Albany 20 are 
elected from the same municipal constituency. In 
other words, nearly forty per cent of the present 
Albany Legislature directly represents the communi- 
ties of New York and Kings counties, which are to be 
combined under the greater charter. Even to-day, 
therefore, the two great cities at the seaboard com- 
mand not far from a majority at Albany. But the 
new constitution of the State further provides that the 


| Senate districts ‘‘shall be so altered by the Legislature 


at the first regular session after the return of every 
enumeration”—the next State census will be taken in 
1905—‘‘that each Senate district shall contain as nearly 
as may be an equal number of inhabitants”, while at 
the same session ‘‘the members of the Assembly * * 
shall be apportioned * * among the several coun- 
ties of the State as nearly as may be according to the 
number of their respective inhabitants”. 

The obvious result of this provision will be to en- 
large, with each successive census, the representation 
of the Greater New York in the Legislature. In 1880 


the population of these two metropolitan counties 
made up 354 per cent of the total population of the 
State ; in 1890 their percentage was slightly over 39 ; 





on the other, the present disadvantage of which the 
spinners of Bombay now complain in their competi- 


in the State enumeration of 1892 it had risen to 424. 
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A steadily increasing ratio such as this will soon bring 
to New York and Brooklyn a majority of the popula- 
tion of the State, and with it a majority at Albany 
This would present a problem in some respects quite 
new to American State politics. No other State except 


Maryland, where Baltimore contains something like 42 | 


per cent of the State’s entire population, presents even 
the phenomenon at present provided in New York. 
Tt has never yet happened, in any American common- 


wealth, that the representatives of one municipality | 


controlled the Legislature. 


What makes this coming situation still more inter- | 


esting is the fact that during several generations, and 
particularly within the last few years, the government 


of New York City by the country majority at Albany has | 


been notorious. The passage of the Raines excise law, for 
instance, in a form decidedly objectionable to the muni- 
cipality, was a noteworthy case in point. 


dozen other instances of the kind in recent legislation | 


which will readily occur to New York City readers, 
and in which the ‘‘country influence” has distinctly 
interfered to weigh down at Albany both wish and vote 


of the municipality chiefly affected. That the mere 


fact of consolidation of these seaboard municipalities | 


nto a single greater city would put an end to meddling 
of this sort is not in the least to be expected. The bill 


providing for appointment of the Greater New York | 


Police Commission, not by the Mayor but by the Gov- 
ernor—drawn up in the very face of the charter’s pas- 
sage by the Legislature—is sufficient indication of what 
might still remain in store for us. This particular 
measure, it is true, has been apparently suppressed in 
advance of formal consideration; presumably because 
of the public indignation excited by the attempt to 
cripple city home rule at the very moment when a pre- 


tense of such rule was being conferred by formal char- | 


ter. But the demonstration, although this time inef- 
fective, foreshadows what the city still unquestionably 
has before it. Had the police bill been proposed and 
pushed in the Legislature, there is not the slightest 


doubt that it would immediately have obtained an en- | 


thusiastic support from the ‘‘country members.” 
How far this situation will be altered when the 
inevitable Greater New York majority is apportioned 


in the Legislature—a change quite certain to occur | 


eight years from now—is perhaps an open question. 
We are bound to confess that recent experience is not 
in all respects encouraging. 


years came up for deliberation two weeks ago. The 
bill to adopt the Greater New York Commission’s 
charter had been first laid open to a ‘‘ public hearing” 
which proved to be a disappointment; for the hearing 
was brief, it was granted at Albany alone, and was for 
the most part given up to the presentation of their 
purposes by the Commissioners who drew the bill. On 
Tuesday of last week, March 23, the charter measure 
came before the Legislature. It was allotted one day’s 
hurried debate in each of the legislative chambers. 
The debate—if the interchange of political slurs and 
recriminations can be dignified by such a title—was a 
matter of empty form. ‘‘ The speeches made here”, 
said one of the Senators who voted on that day with the 
majority, ‘‘have convinced me that the Senate prac- 
tically knows nothing about this charter. I am taking 
it on faith, and it seems to me that it is a great leap 
in the dark”. Not only was no amendment adopted 
but none was even allowed discussion. After a con- 
troversy better suited to the organization of « village 


There are a | 


The most important | 
measure considered by the Legislature during many | 


fire-engine company or of a county fair than to ther. 
incorporation of the greatest city on the continent 
the measure passed the Assembly by a vote of 118 te 
28; and the Senate by 39 to 9, party lines being almost 
obliterated on the final roll-call. 

This episode, we say, was not encouraging. The 
measure had been opposed with virtual unanimity 


| by the intelligent opinion of the cities immediately 


concerned; by the press, by the Chamber of Com- 
| merce, by the Bar Association, by the Real Estate 
Exchange, and by nearly all the existing depart- 
ments of administration. Not a single voice had 
been publicly raised in its behalf except that of 
| the Commigsioners who drew the charter; and of the 
three Commissioners who openly defended it, one ad- 
mitted the whole contrivance to be a doubtful experi- 
‘ment, while two others dissented formally from its 
most important municipal provisions. This might 
have been imagined as an inspiration to the New York 
| and Brooklyn legislators to oppose the measure: and 
had they done so it would in all probability have either 
failed or have been returned to its authors for more 
proper consideration. Yet of the 56 Assemblymen 
from Kings and New York counties only 21 voted 
|against the measure or in favor of amendment, while 
of the 20 Senators from the same municipalities only a 
paltry eight had the grace to vote in behalf of their 
constituents. 
‘the preference of the city voters was so plain, what 
| outlook for actual improvement could there be with 
| the city representatives in a majority? 

A question of this kind must, however, be decided, 
| not by a single instance, but by general experience. 
|The case of the Greater New York charter will long 
'stand out as an anomaly in public history. A strange 
mixture of perverseness and infatuation seems to have 
possessed all parties to this undertaking, from the 
| Commissioners who contrived the extraordinary docu- 

ment down to the party leaders who endorsed it, and 
the legislative followers who humbly followed with 
their vote. In all probability the prospect of a huge 
| increase in offices—a prospect which the charter, from 
a professional politician’s point of view, certainly 
makes inviting—is the bait which has drawn a good 
|share of the actual support. The fact that consolida- 
ition of itself was sentimentally endorsed, and that it 
had been actually voted for in advance of the present 
charter’s preparation, by at least one of the munici- 
palities concerned, added no doubt to the blind pre- 
sumption in favor of the bill. No such conditions 
will exist in the case of other measures affecting city 
matters. In the majority of such measures the city’s 
interests are likely to be plain. Ignorant of the larger 
significance of legislation a good part of our city sen- 
ators and assemblymen may be; venal many of them 
are supposed to be. 

But they are apparently neither so ignorant nor 80 
venal as a considerable portion of the legislators from 
the rural districts, and they have, moreover, the dis- 
position, all other things being equal, to pay some 
attention to the genuine interests of the cities. Even 
in last week’s charter vote, although, as we have no- 
ticed, most of the city legislators acted against the 
wishes of their constituents, it is at least to be observed 
that all but seven of the negative votes in the Assem- 
bly, and all but one in the Senate, were cast by repre- 
sentatives from New York and Brooklyn. The vote 
outside the metropolitan representatives was almost 


If this was possible in a measure where 





unanimous;for the charter. In fact no deference to 
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the genuine interests of the cities exists among the 
«country members”. For many years, »nd especially 
since New York City, in despair over the methods of 
its Board of Aldermen, threw back the powers of the 
Board upon the Legislature, New York City has been 
marked out asa continuous field of plunder by the 
rural legislator. It is the pretty uniform experience of 
all corporations of consequence centred in’ this city 
that the mischievous influence of Albany legislation 
largely consists in the introduction of foolish and need- 
less measures, Which are a menace to the city interests, 
and which are thus introduced only in order to bring 
the corporations to terms for the abandoment of such 


legislation. In this sort of offense the ‘country mem- 


bers” have uniformly taken the lead; at times almost 
the only problem of a session has been how the inter- 
ests thus gratuitously menaced could ‘head off” the 
grasping proclivities of the rural Senators and Assem- 


blymen. 

Correction of this tendency among the country 
members seems to be impracticable. The city mem- 
bers are, however, far more amenable to a concerted 
uprising of the voters against this species of oppres- 
sion. ‘* Machine rule” will undoubtedly continue in 
the Greater New York politics as well as in the politics 
of country districts; but on the other hand the very 
concentration of this city machinery will make pos- 
sible its overturn by citizens with the interests of 
Brooklyn and New York at heart. ‘In ten years”, 
said Senator Malby in last week’s final debate on the 
charter bill, ‘Greater New York will contain over one- 
half the population of the State and will gain control 
of the Legislature, despite the Constitution. I do not 
believe that the interests of the State will be served by 
the transference of legislative power to one city. The 
men of that city will control the State conventions of 
both political parties and will name our candidates for 
State offices”. As the view of a country member, this 
is entirely intelligible. But whether Mr. Malby’s view 
is right or not, on the broader question of the welfare 
of the larger interests of the State, is another question. 
Senator Pavey, speaking as a New York member, 
answered this argument by pointing out the Citizens’ 
Union now already organizing for control of New 
York politics by public-spirited and intelligent citizens. 
If such an organization were to achieve its purposes, 
the increase of the Greater New York representation 
toa majority at Albany would be an unquestionable 
benefit both to city and to State. The legislative gov- 
ernment could certainly not be worse than it is to-day , 
it might be vastly bettered. 

We believe, in short, that the organization and 
maintenance of such a combination of honest citizens 
has possibilities of future usefulness, which are ren- 
dered vastly brighter by the approach of a metropoli- 
tan majority at Albany. Except from the narrowest 
View of politics and from the venal legislator’s stand- 
point, we cannot see how the change can harm the 
tural constituencies. Certainly a majority of this sort 
could have no motive or inducement to assail the in- 
terests of the country districts such as the present 
country majority seems to have to attack the cities. It 
may at least be positively affirmed that no other ave- 
hue of escape is open from our present legislative evils. 
Such a consummation would be an ample substitute 
for the imagined division of New York into two separ- 
ate States, Experience has proved that a ‘‘country 
Majority” in the Legislature is not only incapable of 
governing the State intelligently, but takes its seat as 





the deliberate enemy of the largest interests on which 
the welfare of the State is based. It is possible that 
the simple progress of city population will eventually 
solve the problem which has hitherto quite baffled 
workers for honest government in New York. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO APRIL 1. 

We bring down to-day our usual monthly statements 
of overland movement, port receipts, etc., to the close 
of March, and they now cover the first seven months of 
the cotton crop season. The marketing of cotton 
during the month has been slightly greater than in 
March of 1896 but considerably less than in 1895, 
There has come into sight during the month 378,297 
bales, against 357,525 bales in March of 1896 and 595,- 
249 bales in 1895. The aggregate amount of the crop 
of 1896-97 now visible is 7,821,304 bales. Spinners’ 
takings have been greater during the month than in 
1896, and their total takings for the season to date 
exceed those for the same period of last year by 32,804 
bales ; contrasted with 1894-95, however, there is a 
heavy decline. 

OVERLAND MOVEMENT TO APRIL 1. 

The gross movement overland in March has been 
86,569 bales, which compares with 95,790 bales last 
yearand 170,338 bales in 1895. The excess over @ 
year ago in the total for the season to date now reaches 
106,840 bales, but contrasted with 1894~95 the decline 
is 510,384 bales. The met for the month has been 
heavier than in 1896, reaching 62,277 bales, against 
61,712 bales. In 1895 the net reached 83,995 bales. 
The aggregate for the seven months records an in- 
crease over last year of 52,821 bales, but the decrease 
compared with two years ago is 312,414 bales. 

OVERLAND FROM SEPTEMBER 1 TO APRIL 1, 





1896-97. | 1895-96. | 1894-95. 





(mount shipped— 
Via Bt. LOUIS.....2..2200 ccocceccscnscon: 467,314} 470.24¢| 819,505 


246,113} 216,03¢| 305,817 
15,08 15,70) 30,971 
2,584 72 3,560 
122,094} 118,55¢| 156,454 
126,233) 83,036) 151,357 
Via other routes 100,586 70,2(6) 121,301 
Shipped to mills, not included above... 8,792 8,111 9,215 


1,088,796| 981,956 1,598,180 








Tctal zroas overland 


Oeduct shipments — 
Overland to New York, Boston, &c... | 286,844; 224.412) 431,885 


Between interior towns ....... 3,79+ 2,995 27,502 
Galveston, inland and local mills 3,84¢ 4,441 2,825 
New Orleans, inland and local mills... 14,347 14,124 22,342 
Mobile, inland and local mills 4,381 5,809; 14,860 
Savannah, inland and local mills....... 1,301 2,196 
Charleston, inland and local mills.... 7,715| 10,204 
N. Carol’a ports, inland and local mills. 935 1,104 
Virgi ia ports, inland and local mills... 6,368 6,671 


Total to be deducted........... e-ee-| 322,619) 268,600) 519,589 


Leaving total net overland* 766,177 
* This total includes shipments to Canada by rail, which since 
September 1 in 1896 amounted to 59,011 bales; in 1895-96 were 
54,998 pales and in 1894-95 were 79,528 bales, 
RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
The net receipts at the ports for the month have 
been heavier than in the like period of 1896, but much 
smaller than in 1895, reaching a total of 329,328 bales, 
against 321,313 bales in March last year and 532,254 
bales in 1895. The aggregate for the seven months is 
greatly in excess of that of last year. The exports to 
foreign ports for the month have been of less volume 
than in either of the two preceding years, the ship~ 
ments for the month this year being only 432,968 bales, 
against 475,832 bales in 1896 and 527,789 bales in 1895. 
For the season to date the total exports are 1,325,046 
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bales greater than in 1895-96, but exhibit a falling off 
of 531,144 bales from 1894-95. 





Movement from 
Sept. 1, 1896, to 
Apr. 1, 1897. 

Galveston ee 
Texas City,&c. 
New Orleans 
Mobile 
Florida 
Savannah 
Brunswick, & 
Charleston. 
Port Royal.&c 
Wilmingwo . 
Washingt’n,.&« 
Norfolk .. 
Newp’tNews. &« 
Sew York 
Baltimore . 


Receints| Recetpts|BXPORTS SINCE SEPT. 1, 1896 TO- 


since 
Sept. 1 
L805. 


SO5.S23) 
102,18) 
1,620,63 || 
146,805} 
24,797 
695,551) 
LL! ,544 
265.353 
FOOLT 
160,486 
756 
300,221) 
161,633 
47,039 
91.776 
45 71! 
36,5°7 


since 
Sept. 
1846. 


1, 


1,200 918 
107,58% 
1,936,639 
274.582 
80,116 
791,427 
152,351 
331.899 
65,722 
232,272 
851) 
672,139) 
15,755) 
47. 806| 
145,939) 
57 "2o1| 
35,808) 








Great 
Britain’ 


| France. 


703, 806) 180,632 


715 veil 
134,744 
59,722| 
45,263} 
8 408) 
75,339) 
63,847) 
95,431) 


140,054) 

9,427) 
261.962 
211.246 


74,422 


379,376 


Contt- | 
nent. 


71,134) 1,155,572) 


“20,76: 3s] 20,763) 


519,633) 1,644, 976) 245,55: 


23,402 
5,402 
338,231) 
9,963 
181, — 


158,236) 
65,124 
401,8"5 
98,571 
260,050} 
63,817 
104. _ 200, 2:31) 
182,736 

H.62° 
44507 
213 407 
135,718 

9.146 


26,82 
200 
158,668) 


29,921 
12 537 
18 Sx? 
242,578 
14,5 0 


17,409 
5,075 


1896-97. 





Total marketed, 


Total in sight. . 


as above... 


-balea. 
(aterior stocks in excess of Sept. 1. 


. bales 


143 


_1895- 395-96 








Months. 


November 
December 
Janua'y 
February. ...... 


September 
October... 


_ 1se6- 97 
1,222.287 
1,891,562 
1,634,216 
1,549,705 
680,513 
464,730 


1895-96 
542,394 
1.722 1¥2 
1.221.097 
1,336,030 
617,994 
482,475 


_ 1006 95 
~~ 663,708 
2,118.4 30 
2,1%7,167 
1,971,988 
9~1,289 
583,062 


_1894-05 
7, 678.304 “6, 104, BAT 
276/000 “8, 350, 088 


59,000 


“7,821,304 _ 6,380,567) 9,109,088 

This indicates that the movement up to April 1 of 
the present year is 1,440,737 bales more than in 1895-6 
and 1,287,784 less than in 1894-5. 

As it will interest the reader to see what has come 
into sight each month of the season during this 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 


and 


a 
1893-94 


511,273 


3° 8.297 BA7 4% 5 


“7,821,501 | 6,350,567. 
781.06 


2.378 


F93;249 
9,109,058 
__783, 678 


” ~ 9,892, 766 


48, on 4v,451 


Philadelphia, &c 696 nf 
| March 


San Fran’sco,Xc xia ° | S74) 
Totai invé-7.. lo 725,905; 612,703) 1, 775, 72 5, 113 6-0 o 


6,200.12" | 


votal 1895-6...) ...... Se ,798.211/1,842, 955, 429,390/1,516, 29/3 3 7886: 34) 612.152 
oe —)— 
Total ite. | 260,497'2,880,0.8. €01,155 2,072,741 5,644 824. 909,508 


182. 175) Total 7 menths. 


Balance season 863, 571 


_ Total crop 3 7,527, 211 








* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing state- 
ments, we shall find that the portion of the crop which 
has reached a market through the outports and over- 
land, and the Southern consumption, since September 
1, this year and the two previous years is as follows: 


WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up 
to March 31 we give below our usual table of the weight 
of bales. We give for comparison the figures for the 
same time in the two previous years. 





‘Same 
peri’d 
1894-95, 


Average 

Weigh: 
532:97 
512°85 
50800 
491°46 
489°55 
491°48 
494°57 
499°50 


“507 19 


~ Bame 
1897 peri’d in 
/1895-96 


Number of| Weight in Average) Average 
5 511,567 8.329,068 aa. eee a ee 
senthern consumption since ‘Gusta 1} 613, '000| 593: 1000) 521." 0 1,402,500 744,307,740 | 528 44 524:03 
__ votal to April 1......... ... ... bales./7,678,30416,10 ,567 8,850,088 Bn ore pte seat aaiuns | ane 

The amount of cotton marketed since September 1 1,023,924 | 498,702,184 | 487-05 | 483-36 
in 1896-97 is thus seen to be 1,573,737 bales more than eee Sst aaeee | eres | sores 
in 1895-96 and 1,171,784 bales below the total for 1894. | prem" sates | iiaoastasa | deo | eae 
95. To determine the portion which has gone into the 830,344,866 | 498°40 | 500 00 
hands of Northern spinners during the same period we 50273 | 501-43 
have prepared the following : 


Te inessee, &c..| 1,666,021 
Total..... ..| 7,678,304 | 3,860,102,500 

Total receipts to March 31, 1897, as above. ......... Dales 

Stock on hand commencement? of year (Sept. |, 1896 


T{ncluding Florida 

It will be noticed that the movement up to March 
At Northern ports 70,990 
At Southern ports 151.688 


31 shows a decrease in the average weight as compared 
with the same period of last year, the average this 
At Northern interior market. ... ....... - year being 502-73 lbs. per bale, against 501-43 lbs. per 
Total supply to March 31, 1897 . bale for the same time in 1895-96 and 507-19 lbs. in 
O° this supply there has deen exported 
to foreign ports since Sept. 1, 1396..5,113,630 


1894-95. ‘ 
THE DRY GOODS TRADE IN MARCH. 
La-sforeign cotton includea .. bales. 37,504 RY GOODS TRADE IN MAR 
64«t to Canada direct from Waar vin 


The most noticeable feature of the home demand for 
Burat North and South. staple cottons during the past month has been its strict 
Stock on hand end of month (Mar 31, 1897)— 3 : ; = cal 
«% Mortherp porte 275.762 adherence in a general way to its previous conservative 
*tSouthern porte ..... 456,413 character. Buyers have occasionally been tempted to 
* Northorn interior markete........ a little greater freedom of action, as in the instance of 
a leading make of ticks, but it has been at sucha 
sacrifice of value that few sellers have ventured the 
experiment. As a result there have been very few 
movements of importance, and with fairly liberal 
supplies prices have on the average declined somewha 
during the month. Within the past two weeks some 
fair sales of brown goods have been recorded for ex- 
port, and there are still good export inquiries in the 
market at the close. Printed fabrics have as a rule 
sold quite well. Fancies have not changed materially 
in price, but some of the more staple lines have 
advanced fully 5 per cent during the month. Staple 
ginghams have, on the other hand, reached about as 
low a level as they have ever sold at, whilst dress-style 
ginghams have ruled dull of sale, with few exceptions. 
In the general run of coarse colored cottons the market 
has been uniformly dull and featureless. The course 
of prices of cotton and a few leading descriptions of 
cotton goods in March, 1897 and 1896, is indicated in 
the subjoined table: 





Seren months ending Mar. 31, 


1896-97. | 1495-96 | 1494-95 


4, 798, 211 7, 250, 497 
"713, 1356 1,678,591 


- bales./6,299,127 
766,177 


fotal receipts ales. |7,065,304 





Receipts at the ports to Apr. 1. 
Set shipmentsoverland during same time 








Virginia........ 














7,6°8,304 


222,678 
226,734 
7,905,038 


5,076,176 
59,011 
2,378 


732,175 
5,200 


5,874,940 
2,030,098 
613,000 


1,417,098 
1,384,294 


Increase in takings bv Northern spinners this year..bales 32.804 

The above indicates that Northern spinners had up 
to March 31 taken 1,417,098 bales, an increase over the 
corresponding period of 1895-96 of 32,804 bales and y 
from the same time of 1894-95 of 458,916 


Tot. takings by spinners since September 1, 1896 
Taken by Southern spinners............ ........-.2.-2-----e0- 


Taken by Northern spinners ince September 1, 18 
Taken by Northern spinners same time in 1895-96. 





decrease 
bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on April 1 com- 
pared with previous years. We reach that point by 
adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we ascer- 
tain the result for three y.ars on April 1 to be as fol- 
lows: 


been 












Mi 


— 








4-95 


b50,088 
59,008 


09,088 


1 1 of 
895-6 










come 
sand 
vhich 






52.640 
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3 Dow’ »| print-| Sheet-| Lan- |S’th’n | Oott’n| Print-| Saeet-| Lan- | 8’th'n 
a low | t ings, | caster, 3-yd.|| low | ing | ings, | caster! 3-yd. 
3 mia- cloths,|stand.| ging- | sheet- | mid- \clotns,|stand- ging sheel- 

dling 64784| ard |hams | ings. \dling.|64264) ard ams | ings. 
Tl Zig | 28 | Ste | 4% | 4% free]. | ofbe-.| nee! - 
2..| 7 253 as 40 | 47% | 7916 | 275) 5% 5 470 
3.| 6%, 25 | 5% | 449 | 4% | 71g | 2.9] 5% | 5 475 
4] 613g 216 5% | 448 | 4% | 286) 275) a | 5 478 
5] oisie| 2% | 5% | 42 | 473 | TM | 2 5!) Se | 5 4: 
6..| 613.6 216 | 544 | 449 | 4% 7 | 269) 5% | 5 | 47 
7. » me sah chicas. 05 | 2 Lae, oon © | 47% 
8..| 67s 294 | 58 4% } i, ee ed Oe -| cS ae eye 
9.., 673 | 26 Ig 449 | 4% | 75, 2o2| bi 5 | 47, 
10.| 6% | 2%8| 38 | 442 | 4% || 758 | 2°62) 5% | 5 41g 
1!..| 678 216 | 5s 4 th 7 3a 202) 5% 5 | 4% 
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3 Cae above prices are—Four cotton, low middling uplands at New 
Yor; for printing cloths, manufacturers’ net prices; (or shessings ara 
ginghams, agents’ prices, which are subject to aa average dissou it of 5 
per cent, ecsept when o*herwise stated; Soathern sheetings ne/ 





DEBT STATEMENT MARCH 31, 1897. 

The following statement of the public debs of th: 
United States on March 31, 1897, is made up from 
official figures issued on that day. Lower down w. 
give an interesting exhibit of the bonds issued in aio 
of the Pacific Railroads, and the Treasury cash hold 
ings, all of the same date. 





INTEREST-BEARING DEBT MARCH 31, 1897. 
Interest Amount ———<Amount outstan ting. 
Title of Loan— payable. — aes aoe — a 

4s,Fund. loan,1891, ? g _. 

sntinued at’ p.c. ta. M. 250,000,000 25,364,500 sceceseseee 25,364,500 
4s, Funded loan, 1907..Q.— J. 749,900,950 490,432,900 69,206,700 559,639,600 
4s, Refund’g certific’s.Q.— J. aoe e coccceece ° 45,450 
bs, Loan of 1904 -- -Q.— F. 100,000,000 = 60,174,85¢ 39,326,150 100,000,000 
4s, Loan of 1925.......Q.— F. 162,315,400 194,115,750 55,109,650 (62,315.400 














Total, excluding Pac. ~~ 
RR Bonds.. ....... .++e-. 1,293,229,100 680,087,000 167,232,500 447,364,950 
Note -The denominations of bonds are as follows. Two per cents (registere 

only), $50, $100, 650, $1,000, $5,000, $11,000, 620,000, $30,000; 4s of Cor regis- 

tered, $50,'$100, $550, $1.0 0, $5,000, 810,000, $20.00, $50,000, coupon, $50, 810v, 

00'; 48, refunding certificates, $10; 53 of 1904, registered, $50. $100. 

1,000, $10,000, coupon, #50, $10), $1,090; 43 of 1925, registered, $50, $100, $500. 
000, $5,000, $10,000, coupon, $50, $100, $500, $1,000. 


DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 





Feb. 27. Mch., 31. 
Funded Loan of 1891, matured September 2, 1891.. $152,650 00 $152,350 Ov 
Old debt matured prior and subsequent to Jan. 1, ’61,1,205,560 26 1,203,410 26 
Debt on which interest has ceased................81,355,210 26 $1,355,760 26 





DEBT BEARING NO INTEREST 







United States notes............ ° 8346. 00 
ad demand notes..... ones ae rt 
ational Bank notes—Redemption account -. 23,662,492 00 


$15,265,175 14 
8,375,934 00 
—_———-——_ 6,889,241 14 


eeeeeee+0$377,287,096 U4 


RO NOL dan, occ aces ecngcdeccchadpes ° 
Less amount estimated as lost or destroyed......... 





Aggregate of debt bearing no interest....ccccsses sees 














RECAPITULATION. 
Me, $1. a F* Increase vr 

Classification of Debt ; 3. a 
Interest bearing debt. . 847.3641,950 00 847,364,950 00 sani 
Debt, interest ceased. . ,355.760 26 1,498,210 26 Dee. 2,450 00 
Debt bearing no interest... 377,287.096 64 376,714,519 14 ine.572,547 50 

Total gross debt ........1,226,007,804 #0 1,225.437,709 40 Inc. 570,097 50 
Cash balance in Treasury.. 222.0£5,603 19 212,837,255 63 Inc.9,208,350 56 





Total net debt........ .. 1,003,462.20) 71 1,012,600,403 77 Dec.$,638,253 06 


The foregoing figures show a gross debt on March 31 
1897 (interest-bearing and non interest-bearing) of $1,225,- 
007,806 99 and a net deb: (gross debt less net cash in the 
Treasury) of $1,0('3,962,200 71. 

Pacific Railroad bonds are never included in the official 
total of the Government debt. Che status of these obligations 
to-day isas below. Methods of book-keeping make the of- 
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading fact 
relating to the subject. 

BONDS ISSUED IN AID OF 


—— Bonds issued ant-— 
accumulated int. 


PACIFIC RAILROADS. 


-— Bonds paid, or date of maturity.— 
Already Due Jan, Due Jan. 


The cash holdings of the Government as the items stood 
March 31 we take from the Treasury statement of that 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 







CASH IN THE TREASURY, 
GOld—COIN 2... .ccrccccccccrccccccccscccccccescccceoe $151,9*8,508 89 
BIE on ccccccccccccccccccccescsccccovcccoocesese 47,254,204 15—§180,.242,803 04 
Sil ver—Mollars........cccccccccccsccccsccsccscssoscoce 393,211,322 
Subsidiary coin.......... 14,97 428 29 
BD cccccecesscqsccecconscce 107.852.4161 58— 517,018 211 87 
Paper—United States notes. 48,167,376 00 
Treasury notes of 1890...... 26,886,470 00 
Gold certificates...... 483.370 00 
SII 052. chs scncenaduresoenanane ee 12,535 351 00 
Certificates of Le gy (Act June 8, 1872)....... 610.009 00 
National bank MOt@S............cssseesscecceseees 11,374.957 90— 151,057,504 90 
Other—Bonds, interest and coupons paid, await- 
ing reimbursement. .............0.+seescsereeeeees 40,812 05 
}.anor coin and fractional currency... .. . 1,227 63) 59 
Deposits in nat’! bank depositaries—gen’l ac 12,688,047 37 


17. 891,239 26 









Disbursing officers’ balances...............-- 3.955.349 25— 
Aggregate $875,239,759 07 
DEMAND LIABILITIES, 
Gold certificates......... eapuceesdibaedesetieede . $38,929,689 00 
Silver certificates see 376,561,504 00 
Certificates of deposit act 75,070,000 00 
DUGRSETT DOSES OF BEGS.... .oscccesccoscce + scccecece 117,141,280 ~ ened 702,473 00 
5-9 


Fund for redemp. of uncurrent nat’! bank notes erty 
3.19 1,38 


Outstanding checks and drafts ....... cesecnce ce 
‘ 











Disbursing Officers’ balances.........-...s0.ee0-s0s 27,273.02 § 

Agency accounts, AC.........+00 scecsesecce- soe . 6,707,662 62— 45,491,679 83 

Gold reserve .. . ° «+ #100,000,000 00 

Net cash balance « 122 016,606 LY. .e..eeseeee eovese 222,045,606 1 
Aggregate,....... @-seeseeee Peace cereee reeesesesesescecesessesees +++ -8875,2°9,759 07 

Net cash balance in the Treasury February 28, 1897, 212,837,255 63 

Net cash balance in the Treasury March 31, 18¥7........ senate 222,045,606 19 
Increase during the MODE. .....00 ceoccee severccesseecececseesees $9 208 350 56 








THE RETROACTIVE TARIFF AMENDMENT. 

The retroactive amendment fixing April 1 as the date on 
which the Tariff bill shall go into effect reads as follows: 

SECTION 27. That all articles mentioned in the several 
schedules of this Act which shall be imported into the 
United States between the first day of April 1897 and the 
date of the passage of this Act. and which were not pur- 
chased and directed by ¢he owner to be shipped for import 
into the United States by any citizen thereof prior 
to April 1 1897, shall bear the same duties to 
be charged upon similar articles in this Act, and 
such duties are hereby made a lien upon such articles, 
wherever and in whatsoever hands found, except in the 
hands of persons holding them for final consumption, and 
having no purpose to sell or part with the same, or any part 
or product of the same, and except also in the hands of per- 
sons shown to have obtained such articles without notice of 
the provisions of the Act ; and any person, not a final con- 
sumer or holder without notice, having obtained an interest 
in or possession of any such article or articles so subject to 
duty, except a common carrier or warehouseman, shall be 
liable for the payment of such duties thereon, and the 
same may be recovered with interest, but without pen- 
alty, in an action or suit by the United States against such 
person or persons in any district or circuit court thereof. 
And all persons liable under this Act for such duty, or any 
part thereof in respect of any shipment, cargo or lot 
of any article or articles may be joined in the same ac- 
tion for recovery without regard to mutuality or nature of 
interests or defenses, and such joint or several judgments 
or decrees may be rendered therein, including the enforce- 
ment of any such lien as justice and equity may require. In 
every such case the process of the court in the district where 
the action or suit is brought, and where one defendant re- 
sides and is served, shall run to and may be served on any 
defendant in any other district. 

It is hereby made the duty of the Secretary of the Treas- 
ury to prescribe and enforce suitable regulations to carry 
out the provisions of this section, including the retention in 
the bonded warehouses of the United States or any other 
place where such goods are deposited of samples of such 
goods until required for evidence on any such trial. 

Provided that the lien im d by this Act on goods im- 
pone between April 1 and the enactment of this Act shall 

e only to the amount of excess duties imposed by the Act 
over those in the present law. J 


FAILURES FOR FIRST QUARTER ©F 1897.—The following 
figures, prepared from Messrs. R. G. Dun & Co.’s statement, 
show the number of failures in the United States and Canada 
during the quarver ending Mirch 31, 1897. For purposes of 
comparison like figures for the corresponding period of the 
preceding year are given : 
—-Quarter ending-— —-Quarter ending-~ 

March 31, 1897. March 31, 1896. 

No.of Amountof No.of Amountof 
Fadures. Liabilities. Failures. Lvabilities. 





States and Terriforves.* 











t fom Principal. Interest. paid. 1, 1898. 1, 1899, 
Central Pac ific 25,885,120 35,493,402 6,074,000 10,6 ; 
-++25,885, 5,493,402 074, ,614,120 9,197, 
Unine’ ‘acific.... 6,303,000  6,58%,~00 4,880,000 1,423,000 ease ore 
Ce ion Pacitic...... 27,236,512 30,525.13 8,160,000 15,919,512 3,157,000 
wos Br. U. P..000 1,600,000 = 2,158,429 1,280,000 320,000 coece 
Si tern Pacific. 1,970.5 3,255,036 ee en 1,650,560 
loux City & Pac.. 1,628,320 2,525,04L = cacereee SAGRSO- ss ccasescs | 
| -64,623,512 80,547,626 20,714,000 29,904,952 14,004,560 








New England States......... - 461 $1,555,238 450 6,237,093 
Middle States..... daca cieaeee 977 17,419,354 1,016 18,956,868 
Southern States............-.- 732 8,169,457 697 10,152,191 
Southwestern States 320 2,948,385 402 5,881,596 
Central States ...0...cceso---- 704 9,934,660 693 10,076,556 
Western States................ 390 3,196,309 422 3,372,569 
Pacific States and Territories. 348 1,784,458 351 2,748,262 
Aggregate United States..... 3,932 $48,007,911 4,031 $57,425,135 
‘ Dominion of Canada .. ...... 679 $5,195,706 742 $5,767,567 



















































































Tot. wk. .5,239,800 356,200,000 521,900 29,300,000 479,7(0 1,659 
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Ciearings by Celegraph.—Sales of Stocks, Bonds, &c.— 
Stock Exchange Clearing-House Transactions.—The sub- 
joined statement, covering the clearings for the curreat week, 
usually appears on the first page of the CHRONICLE, but 
on account of the iength of the other tables is crowded out 
once a month, The figures are received by telegraph from 
the leading cities, It will be observed that as compared with 
the corresponding week of 1896 there is an increase in the ag- 
gregate of 3°0 percent. So far as the individual cities are 
concerned we find that New York exhibits a decline of 2°5 
percent, and the losses at other points are: Boston 1°4 per 
cent; Chicago 11‘l per cent; St. Louis 1'4 per cent and 
New Orleans 9°8 per cent. The gain at Philadelphia is 14:2 
per cent and at Baltimore 39'4 per cent. The ocourrence of 
Good Friday in the week of last year accounts in part for the 
gaios recorded, 





CLEARINGS. Week Ending April 3. 


Per Oent. 























Returns by Telegraph. ings 1897. 1896. 

Now York. ..c0-.00-0-000 ecocce $461,370,843 $473,301,265 —2°5 
OBTON ccccccscccce «ccccssccees 79,743,633 80,901,735 —14 
Philadelphia ............ woecee 49,829,437 43,625,640 142 
Baltimore ....0-200 +20... .-00- 12,294,596 8,819,894 +39°4 
GQGRACREO cocceccccccs ccecccece- 69,100,697 77,707,177 —l111 
GA, EGS cece cece. cccce-coce 18,110,629 18,373,537 —14 
New Orleans. ...... .-... .. 6,082,851 6,745,640 —9'8 
Seven cities, 5days -.... . $696,532,686 $709,474,888 1:8 
Other ci'ies, 5 days.........- 124,798,624 127,437,263 —2°0 
Total all cities, 5 days $821,331,310 $836,912,151 —1°9 
All cities, 1 day...... eecccecece 168,463,207 124,169,144 +35°7 
Total all cities for week.. $989,794,517 $961,081,295 +30 








Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the three 
months of the current year, are, however, given below and 
for purposes of comparison the figures for the correspond- 
ing period of 1896 are also presented. 





Three Months, 1897. Three Months, 1896. 


v 
Description.| Par Value Actual [{Aver’ge| Par Value Actual | Aver’ge 
or Quantity Value, Price. | or Quantity Value. | Price. 








- a ee 
Btook { FP! Asawa 0 $705.446,631| 65° lio deisgrsas0| $800.2 10,471, 62-4 
BR. bonds. |§112,5 »,940| $87,842,049] 77°7 | $107'811;120| $73,707,068 68°4 

wt bonds|” 84.7: 1,000} — §5.737,222/122-0 | 12,468,200] $15,058,024| L101 
te bonds} | 4647.00] $363,199] Fen | 2 $445,239) 66°7 
stocks! —$L0zs00]—$10H,LA6|19F6 | BLBBLBIO|—#927,165 1798-7 
Total....|§1194110900, §709.587.287| 66-9 _ |$1418,48),900| $892,740,967 63" 
..bls.| _7,084,°00| $249,447,535/835°21 $409.257,101 1696-74 
Gorton, -bis| o3a'see.002] $179°301.725 75440. 133,146,507 66 7-16¢ 


1$1.228128547 $1474124665 | 





11,416,000 
20,435,062 











Total valine. 


The transactions of the Stock Exchange Clearing-House 
from March 22 down to and including Friday, April 2, also 
the aggregates for January, February and March in 1897 
and 1896 are given in tabular form below. 


STOCK BXOHANGE OLBARING HOUSE TRANSAOTIONS. 


-~~-Shares, both sides.— ——-- -Balances, one side-—-— Sheets 
Oleared, Total Value. Shares. Value Shares. Oash. Cleared 
IsHK— 
January.. 15,298,500 967,700,000 1,614,200 88,400,000 1,445,000 6,876 
February. 17,004,900 1,068,600,000 1,905,500 106,300,000 1,364,400 6,261 
March.... 16,675,000 1,066,600,000 1,631,500 91,000,000 1,452,800 6,811 


3 mos... 43,979,400 3,102,900,000 5,152,200 285,700,600 4,262,800 19,918 














897— 
ee... 12,090,700 778,000,000 1,425,500  74.900,000 1,068,900 ‘ 
February.. 10,223,600 709,500,000 ly 500 69,500,000 87,400 6,248 
March,.... 18,141,000 1,270,700,000 1,916,700 113,200,000 1,559,200 7,105 
3mos... 4¢,345,300 2,758,200,000 4,438,700 247,600,000 3,007,500 18,343 
—Shares, both sides ~ —— Balances, one side. ——~ Sheets 
Oleared, Total _ Shares. Value _ — Cleared 





us97— 
Mar.22. 956,800 65,390,090 105,100 6,00),000 70,600 338 
“ 23.. 636,600 50,200,000 63,600 4,509,000 50,900 303 


“ 24.. 847,200 57,900,000 88,900 5,300,000 102,300 325 
“ 25 1,329,100 91,200,000 129,900 7,300,000 102,109 342 
“ 26.. ‘339/500 23:900,000 36,400 2,100,000 25,300 257 


Tot. wk..4,109,200 238,500,000 423,900 25,200,000 351,200 1,565 
Wklastyr3,159,400 203,100,000 326,900 18,300,000 269,500 1,484 
Mar.29. 1,232,200 82,200,000 127,600 7,100,000 122,300 343 
 '30..1'331.200 85°700,000 1395100 7/100,000 115,100 347 
“ 31.. ‘9437300 62'900,000 1005500 5'800,000 72,900 322 
Apr. 1.. 959,000 68,40 °,000 92,500 5,300,004 99,900 332 
* 2." 773,600 57,000,000 65,200 4,000,000 63,500 315 











Wiastyr2,695,000 179,200,000 292,900 16,900,000 239,800 1,254 


States Rubber common, Wabash common and 
Western Union and Wheeling & Lake Erie comm 
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LONDON, SATURDAY, March 20th, 1897, 
{From our own correspondent. } 

There is again this week a very anxious feeling all over 
Europe. The statements at the beginning of the week of the 
French Premier and Finance Minister have not availed to Te- 
store confidence, although the French Chamber sanctioned 
the policy of the Ministry by a great majority, 

Apparently Greece is resolved to defy the Powers, and to 
stake all her fortunes upon a desperate throw, Her finances 
are in utter disorder, Evenin peace time her revenue is 
smaller than her expenditure. She is absolutely without 
credit, and yet she is calling out her reserves and has decided, 
it would seem, to invade Macedonia, If Turkey were not re 
strained by the Powers it is certain that the Greek forces 
would be cut to pieces, In any case, the mobilization must 
make the financial position almost desperate, But the people 
are so excited that they seem resolved to risk everything, If 
fighting ouce begins, it is fearcd that Servia and Bulgaria 
may strike in, and then nobody knows what may happen, 
Unfortunately the Powers consume so much time in arriving 
at a decision that events are always ahead of them, ard it is 
quite possible, therefore, that hostilities may break out before 
they are prepared to act. 

The n ews from South Africa, too, is very unfavorable, We 
seem to have got into a deadlock, out of which it will be 
difficult to escape without using force. Whether President 
Kriiger finds himself helpless in the face of the excitement 
cf his people, or whether he is merely pandering to popular 
passions for the moment to secure his re-election, or whether 
he has been carried away by the general fervor, nobody 
knows. -But it is curious that while last year he showed s0 
much calm self-possession and statesmanship, now he not only 
refuses to make the least concession to the great industry 
which supplies his Government with its revenue, but he has 
allowed the Volksraad to pass several measures which are in- 
fractions of the London Convention. The news from India 
continues very bad. The plague is not abating much, the 
famine is growing more acute, and the numbers on the relief 
works are increasing every day. From Australia, however, 
some better intelligence comes. There have been heavy 
rains in Queensland, and it is hoped that New South Wales 
and Victoria will now share in them. The telegrams respect- 
ing the new American tariff bill have caused some disappoint- 
ment. A moderate measure was expected, but if the tele- 
grams received are right, it looks as if the new duties will be 
practically as high as those of the McKinley bill, Lastly, 
the heavy and almost continuous rains at home here are 
causing grave anxieties respecting our farmers, It is said 
that the mortality amongst lambs is very great and that there 

is very cerious difficulty in sowing the spring crops. 

Owing to all this, markets have been dull and depreseed 
during the week. The heaviest selling has come from Paris, 
but there has been a good deal of unloading bere likewise, 
American securities, British railway stocks, South American 

securities and even Colonial securities are all lower, The 

selling is mainly speculative. Last week the bears bought 
back, as they then thought that the Greek question would be 
quickly settled. Now they are of opinion that it will last for 
some time, and they are raiding markets once more. Their 
action is all the more effective because investors are literally 

doing nothing. 

The money market is easy and henceforward it is reason- 


The stocks cleared now are American Cotton Oil common, | ably probable that the supply will largely increase and rates 
American Spirits common and preferred, American Sugar godown. From now till the end of March the payments out 


common, American Tobacco common, Atchison common 


of the exchequer will be enormous. The interest on the na- 





and preferred, Baltimore & Ohio, Central of N. J., Chesa- 
peake & Ohio, Chicago Burlington & Quincy, C. C. C. & St. | 


tional debt will be distributed in the first week of April, and 


L., Chicago Gas, Chicago Milwaukee & St. Paul common, the receipts of gold from Australia and South Africa are ex- 


Chicago & North Western common, Chicago Rock Island & 


ceptionally large, Australian exports are exceedingly lim- 


Pacific, Chicago St. Paul Minneapolis & Omabs com ited because of the short wool clip and the failure of the crops. 


mon, Delaware & Hudson, Delaware Lackawanna & West- 
ern, Erie, General Electric, Lake Shore & Michigan South- 


Consequently Australia has to ship much more gold than 


ern, Louisville & Nashville, Manhattan, Missouri Kansas & | usual to cover all its charges in London. For example, @ 
Texas preferred, Missouri Pacific, National Lead common, | single ship, expected to arrive on Monday at Plymouth, is 


New York Central. New York Ontario & Western, New York | 
Susquehanna & Western preferred, Northern Pacific pre- | 


bringing over half a million sterling from Sydney, Melbourne 


ferred, Pacific Mail, Reading, Southern Railway common & | 80d Adelaide, besides other amounts from the Phillippines 
preferred, Tennessee Coal & Iron, Texas & Pacific, Union and India. The imports into South Africa largely exceed the 


ae - 


(Von, LXiv, ° 


Pacific, United States Leather common and preferred, United 
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value, and therefore it is believed, in consequence 
of the check given to mining, that very large addiuonal sums 
will have to be shipped from South Africa likewise. 

The silver market is depressed, chiefly through fear that 
Japan will sell the metal in preparation for its adoption of 
the gold standard. As yet, however, no sales have begun, 
and the best informed do not think that they will amount to 
much, In India the stringency in the money market con- 
tinues. Indeed, the expenditure upon famine relief is so 
great and is likely to continue so long, that more or less of 
stringency may be expected for some months. At the same 
time the India Council is not selling very freely. It offered 
for tender on Wednesday 40 lacs of rupees, but the applica- 
tions were for very little more than three-quarters of that 
amount, and nearly about three-quarters of what was applied 
for was allotted, as the Council is holding out for 1s, 31. per 
rupee. The belief is that the draia upon the Government 
treasuries consequent upon the relief works is so great that 
the Council is not in a position to sell very freely, 

The Indian Budget was published in Calcutta yesterday 
morning. According to it the expenditure upon relief works 
and the suspensions of revenue for the year ending with this 
month will amount to about 614 crores of rupees, or, say 
roughly, 4 millions sterling. Next year the cost of the famine 
js estimated at 5crores, For the two years. the direct and in. 
direct cost will thus be about 1114 crores, or say, roughly, 744 
willions sterling, The drawings of the India Council are to 
be cut down to 13 millions sterling, whereas it was estimated 
that in the year just drawing to a close they would am uat to 
1614 millions sterling. , 

‘he ** Railway News” of London reports the traffic receipts 
for the week ending March 14 of 55 railways of tne United 
Kingdom which make weekly returns, at £1,5 8,711, against 
£1,449 694 in the correspondiog week of last year, an increase 
ot £59,017. For the eleven weeks of the current half-year re- 
ceipts wer £16,244,633, an increase of £45,443, 

The rates fur money have been as follows: 


exports in 





Clearing-House returns,........143,937,000 165,116,000 


Indian corn..... 0000 33,60,930 
lo 


September 1): 


1896-7. \. 
Wheat imported. owt.37.735.230 35.593.360 36,966,096 31,425,430 
{mports of flour......12.711.330 11,894.26) 10,930,410 


The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols« 
&c., compared with the last three years: 


1897 186 1895. 1894. 
March17. March18,. March20,. March21, 
& & & & 
Circulation .. ........ Cerccece +. 23,899,170 25,018,615 24,679,400 24 526,01 
Public deposits, ..........+eseee « 16,845,294 19,175,392 12,155,153 12,025,522 
Other deposits ...........eeeeee. 33,540,872 46,115,323 29,959.098 28,575,554 
Government securities ......... 14.337,833 15,157.323 12,444,448 8,033,583 
Othersecurities . .... ....... 23911,575 27,800665 18,481,432 27,198,010 
Reserve of notes and ovin...... 30,581,375 4).89',329 29,483,452 22 05,70 
Coin & bullion, both departm’ts 39,630,545 49,114,944 37,442,852 30,631,716 
Crop. reserve to liabilities. .p. c. 55 6246 69 13-16 56 3-16 
Bank rate -per cent. 3 2 2 2 
Consols, 254 per cent ... ...++ 11% 10944 104 7-16 99 11-16 
Silver seceseceee 289-164, 41544, 28 11-16d.* 27}44. 


157,383,000 145,202,000 





* March 21, 


The following shows the imports of cereal produce into 


the United Kingdom during the first twenty-eight weeks of 
the season compared with previous seasons : 


IMPORTS. 


1896-7. 1895-6. 1894-5. 1893-4. 
Importsof wheat,owt.37,785,230 35.593,'60 36.066096 31,425,830 
Barley ............--.- 15,030,720 14,979,0L0 17,051,254 18.923.230 
Oaté.......22-200--en0e 10,030,600 7,393,070 7,430.257 7.432,720 
POas.........--.08 eveee 2,014,310 1,639,520 1,375,889 1,511,712 
BOaDB. ....20--ce-eeeee 1L.409,5L0 2.057,742 2,524.242 3050.821 
25,711,700 14,144,314 17,981,335 


WP ..ccccccescee-ce -12,711,380 11,894,260 10,930,410 10,375,021 


Supplies available for consumption (exclusive of stocks on 
6-7. 1895-6. 1894-5. 


10,375.021 


Bales of home-grown.15,019,250 9,059,165 12,807,200 13,873,790 
Total..........02-.65,545,860 56,545,785 59,853,706 55,674,641 
1896-7, 1895-6. 1894-5. 1893-4. 

Aver. price wheat, week.27s. 11d. 253. 5d. 19s. vd. 248. 3d. 
Average price, season..293. 3d. 25s. 1d. 193. 9d. 26s. 4d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week, Last week. 1898. 1895. 
Wheat .........qrs...1,770.000 1,883,000 2,353,000 3,212,000 
Flour, equal to qrs... 260,000 2535.00 333,000 4 1,000 
Maize. .... + ---Qrs... 770,000 885,000 760,000 281,000 


















































Interest allowed 
s Open Market Hates. tod to by 
3 
e Bank Bils. Trade Bille. 
London.) .. Setet Poon 
5 Three | Four | Sta Three | Four Sta Stock | At |7tols 
Months| Months| Months| Months| Months| Months| Banks.|Call.| Days 
ee ee || ee | 2 —| = 
Feb, 19/3 1% 1% |13413-16] 2 2 24 | 16 1g] 134 
“ 96/3 * |113-16] 1% 2 2 24 | 1% 146) 1% 
Mar, 5/3 |19-165¢ 19-165g 19-16] 1% | 1% 24 | 4 1%] 1% 
wis | 146 us | 16 [1M@z | 8 24 | U6 1% 1% 
“ lg | 1% 1% 16 1 | 134 le@uyg | 13% 16! 134 
*113-16@1% 
Messrs. Pixley & Abell writs as follows under date of 
March 18: 


Gold—The gold demand remains unaltered, and all arrivals con- 
tinue tu be shippe leastward. There have been signs of Contivental 
inquiry, but up to the present no business has resulted. The Bank has 
received £313,000, chiefly from Australia. Arrivals: River Plate, 
214,000; Capetown, £158,000; Australia, £188,000; We-t Indies, 
£21,000; total, £331,000 Shipments: Bombay, £45,500; Japan, 
£251,500; ‘alcutta, £13,000; total, £315,000. 

Silver—When we last wrote the market had steadily declined to 
293-16d. Since then daily reductions have caused a further fall to 
28 9-16d. America has been a free seller from day to day, giving the 
market but little chance of steadying. To-day the outlook seems 
Tather better and further fall may be averted. The Indian price to- 
day is 78 Rs. per 100 Tolahs. Arrivals: New York, £154,000; West 
Indies, £37,000; Australia, 214,000; total, 220>,000. Shipments: 
Bombay, £64,800; Penang, £5,700; Calcutta, 232,500; total, £104,000. 

Mexivan Dullars—in the absence of business the only quotation is 
the melting value of 27%d. 


The quotations for bullion are reported as follows: 
































GOLD. Mar. | Mar SILVER. Mar. | Mar, 
London Standard. 18. 11. London Standard, | 18. 11. 
s. dja d. d, d, 
Bar gold, fine....0z.|77 919/77 9°4!/Bar silver, fine...0z.|289,¢ |29%1g 
Bar gold, parting.vz.|77 10 |77 10+4'| Barsilver, contain’g 
Spanish, old....00°%.|7& 019/76 O1g!| do 5 gra. gold.oz./29',. |291lig 
‘ Now... ... ..000008.,76 1'9/76 14g/| do 4 rs. goid 02/287 |29% 
U.8. gold com...0z./76 519/76 549/| do 3 grs. gold.oz,|28!1,4/2051¢ 
Germ’n gold coin.oz.|76 3%/76 3%||OCake silver... ....02./30'3,¢|31 19 
French gold coin.oz./76 3%/76 3%|iMexican dollars.oz.'27% |28% 14 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 














March 19, Mar. 12. March 5, Feb. 26, 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market) Rate. | Market| Rate | Market| Rate. | Market 
Paris........... 2 ig | 2 15% | 2 ij | 2 | 1% 
Berlin.......... 3 34% 3g 2% 34 24 3% 21g 
Hamburg..... 3% 3% 316 2% 34 27% 2% 2h 
Frankfort... 31g 356 34 3 3% 274 3% 2% 
Amsterdam... 3 2 346 244 346 24 84% 24 
Brussels....... 38 2 3 24 3 24 8 24 
Vienna..... 4 45g 4 354 4 354 4 354 
8. Petersburg.) 6 54 4 5% 6 534 6 53 
Madrid....... 5 4 5 3% 6 34 5 4 
Copenhagen. 4 4 4 4 4 4 4 4 





























English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Apr. 2 : 













LONDON. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per ounce..... a.) 28% | 285, | 2876 | 285;6 | 287), 28716 
Donsols., new, 2% p.cts.|11110,g 11115)g 11115) [111% [111 341111336 
For account ......... 112 11117%g =19113).)111% | 111) 5, g/ 1111514 
Fr’ch rentes(in Paris)fr.|102°25 02°2249 102°15 |1:2°1749/102 5 + |02°57 
Atch. Top. & Santa Fe | 11 104% 105g 1: li & 11 
Do do pref.| 214 205g 197%, 203, 204 207% 
Canadian Pawific....... 47% 474 48% 481g 48% 487% 
Chesapeake & Ohio..... 17% 164 1614 16% 16% 16% 
Chic. Milw. & St. Paul | 7519 73% 743g 751g 71% 751g 
Denv. & Rio Gr., pref..| 39% 38% 34% 38 BR% 39 
Erie, common .......... 13% 131g 1333 135g 13% 131g 
lst preferred ......... 32 2” 29% 304g B0lg 34g 
Illinois Central......... 96% 941g | 941g | OS Dt» 94% 
Lake Shore. ........... 17i4g (170 169 16819 [188% |....-... 
Louisville & Nashville.| 484 4644 46% 475g 47 473g 
Mexican Central, 48...) 61 694 69% 694 69% | ..... os 
Mo. Kan. & Tex., com..| 1244 117% 12 12 12 12 
N. Y. Cent’l & Hudson _|101% 9 991g [100% [100% |10L% 
N. Y. Ontario & West’n| 144 145, 137, 137% L2%& 13%, 
Norfolk & West’n, pref.| 279 | 26% | 26% | 26% | 264 | 261g 
No. Pac. oref., tr. rects.| 357g | 35 35 35% 35% | 36 
Pennsylvania .... ..... -| 53% 5+5g | 53% 531g Te a 
Phila. & Read., per sh..| 1158 10% 10% 107, 10% 10% 
South’n Railway,com..| 8% 8 8% Rly 844 8 
Preferred. ... 27'9 | 26% | 261 274 2615 | 274 
Union Pacific. ..... -| 6 6 57% 6 7% 5% 
Wabash, preferred.....| 13% | 1319 | 13% | 13% 13% | 13428 























Commercialand Miscellaneous Hews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of March. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the nine 
months of the fiscal years 1896-97 and 1895-96 


RECEIPTS (0008 omitted), 













1896-97, 1895-96, 



































Ous- | inter’ | ieeae-| Mése’:| gota, || Ous- | inter ReB*| usser| aopat, 
toms. | Rev'u- | Fund.| S’rces || toms. | ev’ue |Fund.| Srces 
: s|/sis|se})e}efs|ele 

July....| 12,157] 14:3°3| 870) 2,660] 29 399|| 14.077) 12,898] 1-2| 2,094) 29,261 
Ang... | 12.330) 11,461] 23) 1,271] 25,585)" 15,62%| 12,172) 358! 1,142] 29,309 
Bept....| 11,374) 11,679 66) 1,531) 24.650) 14,654) 12 260| 47¢| 636) 28,026 
Oct....| 11,251 13,472] 89) 2,588] 27,253] 14,347) 13,764{ 487! 1.610| 30,208 
Nov....{ 9,980) 13,105| 958) 2,175] 26,168} 11,455) 18.040] 610] 1,491) 26,596 
Dec....| 10,779) 13,1] 1.222) 1,880; 27,8 1| 12,169) 12,761] 362) 1,369] 26,651 
Jan.....| 11.09 | 10.625{ 3,008) 2.719] 27,441) 17.875| 11,176] 434] 2.891) 31,375 
Feb .. | 11.587| 10.88) 3,201) 2.50) 27.826] 18.90-/ 10.807) 992) 1.846) 97.051 
Mareh..| 22.35 | 11.0.6] 1,748) 1,458) 87:66) 13,304 11,636) $41) 2,161) 26,382 
9 mos.|113,335| 111,161 10,683! 18,201 253,465) 126,966|110,404| 4 239'18,2401254,849 















































































THE CHRONICLE. 





[Vou LxIy, 








NMRORARMANTS «he omitted.) 


<a 
—Messrs. Lawson, W-identield & Co. announce that they 





(36-97, 1385-96, 





j N.Bk.| { N.Bk: 
Ordt-| Per- In- | Red’p.| Total, | Ordt-  Pen- | In- Reap | Tora 
nary. | sions. terest. Fund nary. | stons. |terest. Fund. 





2 128 | © | 8} 2 


—_—— —_—| —- 


ej s|si es 


SI } 

Jely....| 22.277) 13,101! 6,710; 783) 42,871 | 18,485) 12,755) 7,308} 974| 39.522 

83,235 —Mr. Charles Waldo Haskins, of Messrs, Haskins & Sells 
25,255 : 
85,092 
28,245 | held on Tuesday evening last at the Waldorf. 
Dec.. | 11,894] 11,431] 487) 890/ 24,702 14,126] 11,367] 822) 919] 2u,738 
Jaa.....| 12,964) 10,542) 6,765, 885) 31,156] 15,423| 9,967] 6,9%5| 1.119) 34,494 
Feb....| 12,630] 13,208) 2,958) 1,108) 29,904 | 12,161] 12,817] 2,268] 1,103] 27,852 
457| 1,176 28,389} 14,892] 11,710] 672} 9:2) 28,186 


Ang... | 20,368) 12,306) 2,938) 482) 36,184) 18,437) 12,302) 1,849) 647 
Gept....) 14.671; 11,486 423) 45 | 27,30) 13,316) 10.708, 206 935 
Oct.....| 18,5°8} 10,346 5,033) 461 34,429 | 17,434) 11,891) 5,168) 599 
Nov....| 16,85,/ 13,179) 3,197; 888) 34,149)| 12,865) 12,235! 2,099) 1,09¥ 








March..| 14,589) 12,167 

















9 moe.|144 866/107 854)98,968) 7.123 385.818 |137,141 105.252|26.967| 8.207 277,06, 
’ 





BoNnDS HELD BY NATIONAL BANKS,—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneysin national bank 
depositaries on March 31: 





0. &. Bonds Hela Mar. 31, 1897. to seen: 
Public Deposit Bank 





Lescripiton of Bonds 




















| im Banks. | Oirentation. | T° Be 
Currency 6s, Pac. RR...| $375,000| 8,586,000) $8,961,000 
5 per cents, 1894........ 535,000} 15,506,350} 16,041,350 
4 per ots., funded 1907..} 11,745,000] 151,222,500' 162,967,500 
4 per cents, 1895........ 2,400,000] 35,890,550 38,290,550 
2 per cts., funded 1891..| 1,033,000] 22,487,950! 23,520,950 
Total..... ...--<see- $16,088,000} $233,693,950 $24,781,450 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Mar. 25 and for the week ending for general merchandise 
Mar. 26; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORE. 





























For week. 1897. 1895. 1894. 
ea 2,271,340) $2,576,121; $4,024,356, $1,525,410 
Dr Fveerdise| *5:978. 6.88).354|, 9,640,472| 6.778.997 
Total ...... $8,250,065 7,475, $18,664,828 $8,304,407 

Since Jan, 1. ‘ 

Dry goods..... $29,864,038] $37,835,271! $42,178,369] $23,285,015 
mer‘dise| 82,855,641 "332 © $9)602;185| 80,155,973 
Total 12 weeks! #112,659,679/$119,637.603 $124,780,554 $103,440,988 





The imports of dry googs for une week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) frog the port of New York to foreign ports for the 
week ending March 29 and from January | to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 























1897. 1896 1895. 1894. 
Fort k..| $8,876,389 $7,839,927| $6,329,752! $7,314,547 
Por thesperted| 85:173;170| 84,308,377| 74,473,186, 80,5979034 
Total 12 weeks| $94,049,559| $92,148,304! $80,802,938| $87,912,081 





e following table shows the e: and imports of specie 
at the port of New York for the week ending Mar. 27 and 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895: 

EXPORTS AND IMPORIS OF SPECIE AT NEW YORK, 
































will send free on application their book on “CU vopers,” 39 
pages, giving reasons for advising the purchas> of Calumet & 
Hecla, Boston & Montana and Butte & Boston s:ocks, 

—Messrs. N. W. Harris & C». will pay dividends on a 
number of securities, a list of wnich will be found in another 
column. 


30 Broad Street, was elected President of the New York 
State Society of Certified Public Accountants at the meeti g£. 
« 


—Messrs. Winslow, Lanier & Co. will pay dividends on a & 
number of securities, a list of which will be fouad in another 
colump, 

—Messrs, Edward B. Smith & Co, and Charles D, Barney 
& Co., of Philadelphia are offering for subscription $400 000 
tirst mortgage 6 per cent gold bonds of the Consumers’ Brew 
ing Company of Philadelphia, at 10214 per cent. The total 
authorized issue is $1,900,000, of which $200,000 is in the com- 
pany’s treasury. The company’s capital stock is, common $1,- 
910,000; preferred $1,900,000. The Consumers’ Brewing Com- 
pany is a consolidation of six existing breweri s, having a 
combined output of 220,000 barrels of beer. The property of 
all six of the breweries was acquired free of any lien or 
charge, and is mortgaged as security for the bonds, The 
earpings are certified by Messrs. Barrow, Wade, Guthrie & Co, 
accountants, to have been $401,047 for the year 1896 and to 
have averaged$369,055 for the period of years covered by their 
examination. 











tion Sales.—Among other securities the following, Dot 
ly dealt in at the Board, were recently sold at auction. 
* By Messrs. R. V. Harnett & Co.: 


Shares. | Shares. 
100 The Wheeling Ry. Co.... 41 10 Real Estate Exchange & 
100 Syracuse Rapid Transit Auction Room, Limited 74 
Ry. Co., preferred...... 21 | 


By Messrs, Adrian H. Muller & Son: 


Shares. 
3 N. Y. Prod. Ex. Bank.... 120% 


Shares. 
10 Lawyers’ Ti le Ins. Co.. 151 





22 Importers’ & Traders’ 4 Guaranty Trust Co .... 413% 
Nat. Bavk............. 532 5 Nat. Baak of Commerce 206% 
10 —_, Shoe & Leather 25 Franklin Trust Co...... 210 
rer St. & Fulton Bonds. 


an 
20 Bicecker 8t. & Fulton 

Ferry R. 8. Co. sagece nn | $3,000 Newburgh Elec. Ry. 
30 Merchants’ Nat. Bank.. 140% Co. lat 63, 19144, M&N..95 & int, 








City Railroad Securities—Brokers’ Quotations. 





Bid. | Ask.|| Bid. | Ask. 


— es | a ep ae 

. D. KE. B. & Bat’e—Stk. 
1st, 
Sort 












K. 
gold, 58, 1944.J&D 





Avenue—Stock.. 






















a0! 5a, 
Brookiyn City—Stook..,.| 180 181 || 
Consol. 58, 194i...J&J| 113 |...... 
Bklyn.Crosst’n 5s. 190 03 
Bkl’n.Q’nsCo.&8ub.lst; 101 -s 
Bklyn.C.&N’wt’wn—Stk| 160 ......||Thirad Avenue—Stock ... 
6a, 1939..........00..---/¢110 [112 1st mort., 5s, 1 
Cc _ ao Twenty-Thirad _} 800 |...... 
; Deb. 5s, 1903... 100 /103 
Oen.Pk. N.&E.Riv.—Stk.| 164 [170 ||Union Ry—Stook P 08 
114 lat 5a, 1942 ..... 04 
. 5s.| 11549 115%| Westchest’r, 1st,gn,,5a. 499% 102 
Ohrist’p’r410th 8t.—Stk.| 152 (160 — » | 
Ist mort,,1898...A&O' 101 |104 || 


z 
a 
ch 
oF 
es 
z 





































































Of the above imports for the week in 1897 $474 were 
American gold coin and $980 American silver coin. Of the 
exports during the same time $6,800 were American gold 


coin. 
—The new gold fours of the City of Providence dus 1927 








{ Exports. | Imports. — # And accrued interest. 

- Week., |SineeJan.1.| Week, Since Jan,1. Gas Securities—Brokers’ Quotations, 
Py DY EES aT NC: $5,099 $15,276 GAS COMPANIES. Bid.| Ask.) GAS COMPANIES. , 
pee eee |. ewecsetal <edecsse ~ 
Germany....... ---- ‘008 ‘axis 3) a pa p wave Uuten Sse) 9814 a eh J —y Oty). 3 
A. gencnamaen BEE Hane: See 088 | Onna a lige “|---| Polnem anisipa! 0-29 
South America..... 6,000 93,486 2,170] 111,992 | Consumers’ (Jersey City).| 70, | 75 Rguitable.-.-.,...--- 7 
Allother countries.;« --------| == +--+ 38,170 a 81,094 Ter City & ‘Hotoken:. 180 ss heeds oni ij 

} — je eens B. . 2 e+ eons -enee- 
Total 1897...... #6.200| $1,042,021) $46,671) #1,034,910 | Wamal(N, Yo... 235 seed hed 
Total 1896...... 186.225} 12,777,210) 37,972| 17,3+8.241 | Ny. ¢. & Bast Riv. ist Sa..|106 my 7 
Total 1895... 360,969' 29,934,240 —_ 286,351| 11,938,953 Preterred..0e ----- 89 : gl ~- . 
Exports Imports, a een ts 
Silver. | F 
} Week. | Since Jan.1. Week. |Since Jan.1. F , f 
Great Britain .......| ~~ $911,640/$10,251.879 $1,477; $2,022 Bauking and 7Bis ucial, 
rmany.....-.....| or + 5,750 aeciate “"7,000 i. , PE a Pe Besa a 
Went indias.-=con |) 0 | 415008) 5865s Spencer Traske & Co:, 
Routh America- icc] lic./ 4ie78] 44200, 151-960 Kerse™ 
All other countries.; — .---- --- ae wee 5 5,790 BAN 
RAC 978! 488.475 NE STREET - - NEW Yous 
i 91 1,640] $10,741,108 sider $488,479 | 27 & 29 PE ’ 
Total 1396. #911040 12,561,343 72.909, 646.677 65 State Street, Albany. 
Total 1895. 452,144! 7,198,452 27.543) 308,801 INV ESTMENT SECURITI ES. 





GEORGE BARCLAY Morrat. ALEXANDER M. WHITE, JB 


MOFFAT & WHITE, 


BANKERS, 
30 PINE STREET - NEW yous 





are offered for sale by Messrs. Blodget, Merritt & Co , of 
Boston. 


INVESTMENT SECURITIES. 
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DIVIDENDS. 
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: ary. Per When Books closed, 
ao Cent. | Payubdte.| (Days inclusice.) 
* Bailroads (Steam). 
ie nt Pacific (quar.) ...... *lg |May 1|Apr. ‘p May 3 
Norwirh & Worcester. pref ree ra rea : = 
Di . & Chic. svec gu.(qu. 
Pitts. ney. et reg. gu (qu.) 1% |/April 6})—-— to —— 
t Railways. 
vend ().) Erectric (quar.). % |April 5|—~— to —— 
Quney Island & Brovklyn(quar.) 14g |April 1/Mch.27 to Moh.31 
interstate Cons'd., Nortn At- | 
tleboro, Mass. (qar.) . --.e. 1g /April 1)Moh.3l to —-— 
Louisville (Ky.) Ry. “ooet see 2ist April 1/Mch.25 to Apr. 1 
North Chicago (quar.)......-.--- 3 April 15/April 7 to April 15 
Banks. 5 
Gallatin oc ee poeie foes a } April 6/Apr. 1 to Apr. 5 
' eo Exchange ....... 3 {April 15/Apr. 5 to Apr. 15 
een). ee -eeee Lig [April 1/Mch.27 to Mch.31 
Fire Insurance, 3 ; 
North River.-...---.------+------ 3% |April 10\/April 3 to April? 
a . 
an Tobacco, com......-.. 4 A 
Americ mn pref. (quar) 2 May 1\Apr.16 to May 12 
N.Y. & N. J. Telephone (quar.)- 1% |April 15}—— to —— 
“<Correction. 


WALL STREET, FRIDAY, APRIL 2, 1897-5 P. M. 

The Money Market and Financial Situation.—Business in 
Wall Street is recovering, but recovering slowly, from the 
effect of the recent Supreme Court decision as to the legality 
of railroad traffic agreements. Railway securities generally 
continued to decline until Monday, when the lowest range of 
prices duriog the current movement in the stock market was 
made, since which, with some hesitancy and irregularity, the 
tendency has been upward. The decision which is expected 
soon in the Joint Traffic Association case is looked for with 
intrest, as it is generally thought that it will modify to 
some extent the effect of the former decision. 

But for the moment the public is taking very little in- 
terest in the market for railway securities, although there is 
reported to be some buying of c-rtain stocks on the theory 
that at the present low prices they are a good purchase. In 
addition to the matter referred to above the serious floods in 
the West and Southwest have been a depressing feature, as the 
logs to railroad property direct is considerable and the vam- 
age to other property in some localities wi'l doubtless be 
heavy. 

Aside from the two features mentioned, the general situa- 
tion remains practically unchanged. Reasonable progress 
has been made in tariff legislation, and there seems to be a 
disposition on the part of Congress to hasten the matter toa 
conclusion as rapidly as its importance will permit. 

Foreign interest in American securities is not at present a 
factor in Wall Street. The poli:ical situation abroad +teems 
to be crystallizing slowly and an open war is less imminent 
than it has been, but the interests at stake are of such a 
nature that all Europe is absorbed in the probable outcome. 

There is reported to be a slightly better inquiry for call 
money, due possibly to an increasing speculative activity. 

The open market rates for call loans on the Stock Exchange 
during the week on stuck and bond collaterals have ranged 
from 1% to 2 per cent. To-day’s rates on call were 1 to 13 
percent. Prime commercial paper is quoted at 314 to4 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £7(3.280 and the percent- 
age of reserve to liabilities was 52°65, against 55°32 last 
week ; the discount rate remains unchanged at 3 per cent 
The Bank of France shows a decrease of 1,278,000 francs 
in gold and 310.000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Mar, 27 showed an i: crease in the reserve held of $75,400 
aod a surplus over the required reserve of $18,395,750, against 
$48,168,975 the previous week. 








| 1897. |Digeren’strom 1896 1895. 

| Mar, 27. Prev. week. | Mar. 28. Mar, 30. 
ee a he 
Uapital.......... | 59,772,700| ..... | 61,122,700 62,622,700 
Surplus... .-..-- 73,953,800 | 72,833,300! 71,046,300 


& dise’nts.|504,47*,200 Dec. 1,891,800 464,996,400 482,524,100 
Gireulation 15,826,800 Dec. 126,100! 14,216,000, 12,895,600 
Sen deposits... 571,723,000 Dec 2,605,500 482,215,500/504, 240,200 
oo 85,996,900 Inc. 462,700) 58,931,900 65,578,900 
Legal tenders... 105,829,600 Dec. 347,300, 79,769,400 73,894,600 
iuaerve held..... 191,826,500 inc. 75,400 138,701,300 139,473,500 
Salreserve.... 142,930,750 Dec. 651,375 120,553,875 126,060,050 
Sutplusreserve 48,895,750 Ine 726,775 18,147.425 13,413,450 
Foreiga Exchavge.—The foreign exchange market has 
~ almost stagnant this week. 
a o-da Sactual rates of exchange were as follows: Bankers, 
rl ys’ sterling, 48534@4386; demand, 487@4874, 
48714 @4 8714, 

















Posted rates of leading bankers fol'ow : 














April 2. Sizty Days. Demana. 
Prime bankers’ sterling bills on London. . 4 86% 488 @4 88% 
?rime commercial ---/4 85 @4 854) ........ 
Documentary commercial. -|4 841904 84% 


’ --[5 1818@ 177.6 |5 16%4@ 15%6@ 
Amsterdam (guilders) bankers. ... .....| 401,;,0401 | 4044240514 
Frankfort or Bremen (reichmarks) b’kers! 951,295 95192959 14 

The followin, were the rates of domestic exchange on New 
York atthe » der-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, selling ‘4 
premium; New Orleans, bank, $1 00 premium ; commerci:), 
25c. per $1,000 discount; Chicago, 20c. per $1,000 discount ; 
St. Louis, 40@75c. per $1,000 discount. 

Mnitted States Konds.—Sales of Government bonds at the 
Board include $79,000 4s, coup., 1925, at 1231¢ to 124\; 
$24,000 4s, coup., 1907, at 11244 to 1133; $38,500 4s, reg., 
1907, at 111 tc 11114, and $1,000 5s, coup., at 11444. 


Paris bankers’ (francs)... 








Periods 30. 


28, sccwne senens -FOK.|\Q.-Moh.|* 9619)* 964e/* 961g|\* 961g * DGlgi* GBlg 
4s, 1907.. ...... °6%.|Q.-Jan.| 111 

107 - 0up./Q.-Jan .|~113%4)/*113%4| 11339) 11338 *x12l4/ 112% 
-reg.|Q.- Feb.|* 123 'g|* 123 49/4 12349/*1235g *123%/'1237% 
4s, 1925. -.coup.|Q.-Feb.) 123 
5s, 1904. ...-Preg.|Q,.- Feb. |*114 
5a, 1904 ......coup.|Q.-Feb,| 114%4\*114 |*114 ("114 *114 /|*114 
6s, sur’oy,’98...reg.|; » 4./*103% *103%/*103 %|*103% *103%)/*103% 
6s, smr’oy.’99...reg.|7 & 3.|*106% *106%)*106%)\* 106% *106%)* 106% 
4s, (Cher.)1897.reg.| March. |*100 
4s, (Cher.)1898.reg.| March.|\*100 (*100 |*100 |*1001g *10018|/*1001g 
4s, (Cher.)1899.reg.' March. *100 ‘*1/0 |*100 |*100% *10014/*100% 

* This isthe price vid at the wurning »vard, ov sale Was Made 


United States Sub-Treasury.—The following table shows 
the daily receipts and payments at the Sub-Treasury: 


ay Balances. 
Coin. Ooin Ceri’s. Uurrency 


 ] J ® 
Mar.27, 2,619,951) 1,891,255 130,950,413 2,431,567 68,606,377 
“ 2,614,609} 2,040,796 130,943.51; 2,327,508 69,291,161 
2'914,206| 2'364,668 130,939,398] 2,400,447 69,780,863 
“ 31! 3,545,383| 2,534,452 130,908,423, 2,228,910 71,023,311 


Interest} Mar.| Mar.| Mar.| Mar. | Aprit | April 
27. 29. r 31. » 










































Receipls, Payments. 























Apr. 1 3,265,337) 2,333,278 130,868,464! 2,183,120 72,040,620 
“ 2 3,222,312 5,132,987 130,869,983! 2,125,547 70,188,394 
Total’ 18,221,803 16,302,436 A ee ee ois 
Coins.—Following are the current quotations 1n goid tor 

coins: 

Sovereigns. ...... $4.87 8490 | Fine silver bars...—62 @—627%, 

Napoleons ...... 386 @ 389 | Fivefrancs. ......—93 @— 95% 

X X Reichmarks. 476 @ 480 | Mexican dollars.. — 484@ — 49% 

25 Pesetas........ 477 @ 481 | Peru sols..... — 43%0 — 45 

Span. Doubloons.15 55 @15 7 English silver... 484 @ 488 


5 
ex. Doubloons.15 50 @15 75 | U.8.tradedollars — 650 — 75 


Fine gold bars... par @¥% prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $13,000 Virginia tund. debt 2-33 of 1991 at 
6314 to 635g: $1,0 0 Tenn. settlement 3s at 80; $1,000 Alabama 
Class C at 1:0; $5,000 Louisiana con. 4s at 96 and $5,000 Vir- 
ginia 63 deferred trust receipts, stamped, at 5. 

The market for railway bonds has been weak under the 
effect of the Supreme Court decision, which caused a prac- 
tical suspension of investment buying. The most prominent 
feature of the week was the heavy liquidation in St, 
Louis Sou'hwestern issues which declined from 6 to 10 
per cent, a part of which has sinc: been recovered. 
his movement was accompanied wiih reports of serious 
damage by floods in the territory. The limited volume 
of business has been confined chiefly to a few specu- 
lative issues, which in most cases declined from | to 2 per 
cent, including Atchison, Chesapeake & Ohio, Missouri Kan- 
sas & Texas, Nortnern Pacific and Resding bon :s. There has 
also been some activity in Brooklyn Elevated, Union 
Elevated, American Spirits, Standard Rope & Twine, Bur- 
lington & Quincy, Rock Island, Erie, Lake Shore, Milwau- 
kee & St. Paul, Oregon Short Line & Utah Northern, Rio 
Grande Western, St. Louis & Iron Mountain, San Antonio - 
& Aransas Pass, Southern Riilway, lex1s & Pacific, Union 
Pacific and Wabash bo: ds, 

Railroad and Miscellaneous Stocks.—Railway stocks de- 
clined rapidly on Monday in response to a vigorous bear raid. 
Uncertainty as :o the possibility of future railroad traffic 
agreements was the cnief reason for a lack of cutside interest 
and a large proportion of the active list declined from about 
2to 4 points. On Tuesday there was sufficient covering of 
short contracts to afford some support to the market and 
prices began to improve, but there has since been consider- 
able irregularity. The coal stocks have con inued weak, 
Delaware & Hudson selling below par on Thursday for the 
first time since 1837, and Central of New Jersey was on Wed- 
nesday at the lowest point 1+ bas touched since 1888. Both 
thes- stocks have since made some recovery. Missouri Pa- 
cific and St. Louis Southwestern have suffered severely from 
persistent bear efforts and some liquidation on account of 
the floods. The grangers were relatively strong, stimulated 
by good traftic reports, and the Vanderbilt stocks have large- 
ly recovered from the depression of the early part of the week. 

The miscellaneous list moved in sympathy with railway 
shares but on a smaller scale, and witvia a narrower range. 
American Sugar and Chicago Gas have been the favorites of 
speculation. Western Union declined 24 points, Net 
changes are in most cases insignificant. 
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YORK STOCK EXCHANGE—AUCTIVE STOCKS for week ending APRIL 2, and since JAN. 1, 1897, 


HIGHEST AND LOWEST PRICES. Sales of Range for year 1397,” 
the [On basis of Keates lote, 


Monday, | Tuesday, Wednesday, Thursday, | Friday, STOCKS. Week, | 

Mar. 29. Mar. 30. Mar. 31. Apr. lL. Apr. 2%. Shares. | Lowest. Highest, 
—_., 

95g Mar. 29) 124 


18% Mar. 29| 258 RY 
Mn. 22) Igdan 14 
Jan, 


[Vou, LXxry, 




















Active RR, Stocks, 


10% Atchison Topeka & Santa Fe.| 11,078 
20 ref 


10%! 
2044) 


i) 

134g 

20%) 

47%) 

4619! 

50%! 
9 


1033 
19% 


i) 3 
138 
20° «20 
479 471g 
46% 47% 
77 82g 
"Sy | 
16%| 16 16%) 16% 165 Ao. 38* 
*162 170 |$168%3 168% 170. |*162 
70% 72 | 70% 72%), 70% x “hee. 


9 

184 Cho Chesapeake & Ohio... 
\Chicago & Alton .. 

8% Feieaae Burlington & Quincy 

50 ‘© & Eastern Illinois. . 


98 
72% 737, Chicago Milwaukee « a Sei 


132% 132%/ 13249 132 '9| ref 
10433 1047| 104% lus oboe Northwestern 


pref. 
61%, 63 |Chicago Rock Island & Pacific 
as a un" (Chicago st. Paul Minn. & Om. 
291g 29% Cleve. Cincin. Chic. ast. 


Columbus Hocking Val. PToi 
Do ref 
Delaware & Hudson 


awareLackawannadé West 
Denver & Rio Grande .. 
Do P 








95 98 
5%) x71%4 72 72 (72%) 724 73% 

1361013 13643 §136 136 |*132 133 *\132 133 

105% 106 | 1034s 104% se ane 104 105% 


1 
"G3ig 6414) 60% 62%) 61% 63%) x6133 63% 
5719 5944! 5 58% 56% 59 
“140 144 “139 145 ("140 145 
28 28% 27 28 27% 2819) 289 295 





42, ase 
39, 300 18 


99% 102%) 10 
151 152 
10’¢ 


106% 107 


105g 106g 106% iz 1 106 
. 15419 154% 15 152 154 
“9% 10 


154 15544 *154 
“9 10%!) | "958 


37 
13 | 92% 12% *13 


+ Se 23149 28 sg 


Do ret. 
‘ Evansville & Terre yy eee 
Great Northern, pref. 
| + ee ° 
Iowa Ce 








41 Apr. Jan. 
27, rth 444g Mar. 29 5244 Jun, 1 
*| 20;-00| 83 Mar. 9 Mar 
Metropolitan Tractio 
Michigan Central.......... 
oe wm & St. Fouls. 


2d pref 
—_. ee & Texas... 
pref. 


%|Missouri Pacific. .............. 
Mobile & Ohio 


831g 
3 nuae 103% 
“17° “18ig 
*75 78 
"45% 48 
1l%g 11% 
27 28 
15% 16% 


48% Mar. 18 
1444 Jan, 18. 
25% Mar. 29 324% Mar, 18 
14g Mar. 2| 24% Jan. 18 
0} 20 Mar. 26 229 Jan, 12 


*1643 20 


Nashv. ChattanoogagéSt.Louis 
New England 
New York Central & Hudson. 


70 Jan. 25$70 Jan. 2 

44 Mar. 18 §a4 Mar. 18 
9219 Feb, 18.102 Mar, 22 
11 Feb. 11! 1445 Mar. 15 


New York Chicago & St. Lo 
Do ” 1st pret} 70 Jan. 22; 75 Mar. 17 
Do ref. 24 Feb. 10) 34% Mar. 17 
Mow York Now Havens Gre. 17160 Feb. 2§178 Jan. 4 
New York Untario & Western. ‘ 13% Mar. 31, 15% Jan. 18 
New York Susy. & West., new. 8 7 <Apr. 1 9% Jan. 18 
Do pret. 229 Mur. 2¥| 26% Jan. 18 
$B Norfolk ie hited 156; 12 Apr. 1, 14% Mar.1l 
797%|Nor. Pact = tiy Mir. 29 Tom Feb. i 
27,| Nor. Pacific Ry. vo ar. o%s Fe’ 
yee eee tng tracts 70| 321 Jan. 5) 384y Feb. 24 
20 Or. RR. & Nav.Co.vot.tr.ctfs. $28 Jan. 1 17% <4 18 
Do o pre ref., Vot. trust.ctfs. 37% Jan. § 454 Feb. 3 
ai Phila. & ading allinet. pd. 19% Mar. 29 2a = 18 
42\g 1st pref., when issued. 40% Mar. 29 51% Jan. 19 
264 2d pref., when issued. 2558 Mar. 30 3% 
4 /|Pitteb burg Cin. Chic. & St. L. 1149 Mar. 29 
pret. 


4973 Mar. 26, 50 - E. 
_|Rio Gamite Wistnin TB. cocccccce 
*|Rome Watertown & Ogdensb. 
* St. Louis Alt, & T. H.,tr.recta 
“ee ote i by ot rm * % ly 4% be ‘St. L. & San Fr., vot. tr. otfs. 
.38'3 38) 37. 3744 38 ie - ist Bret. 
134 14 lay 13% 13% = 1338 13s St. Louis Southwestern... 


Bq . 
7 St. Paul & Duluth.......2. 
Do 


90 Pp 

“ii6 118 sig a *115°° 117 |8t. Paul Minn. & Manitoba. .. 
14% 145) 14% 15%) 15 15 151g 1519 Southern Pacitic Co.....+0-... 
8135 8 on ore trust. certif 

| 25% 3 * Tones & Petite teen 

8 exas IO. ecoccccece-cos 

i 3 - {Union Pacino trust receipts... 

t% Union Pacitic Denver & Gulf. 
5ig Wabash.... cece ccoccccesecece 


13 
2 Wheeling & Lake Erie... 
| Deo pf. 


4% pre 
1%9| Wise. Cen. Co., voting tr. ctfs 
Miscellaneous Stucks, 
12% 121g’ §12% 12% American Cotton 
57% 57'9) $5744 5758) Do ref. 
12% 1244) =. sou Amenens Spirits Mtg. Cd... 
29 29 2914 29% pre 
429 29, ? 0 11is on is American pe eS 
00% 101 10014 101 100% 100% 101% 102%, 10 pre 
41008 oom iis 7219 72 74% Nate 73% 73% 74 |American Tobacco Co 
104% Lus 106% 106%4 *104 — 1 06 
' St 9% ly om ox 9% 9 Sis 95g 9% Bay State Gas 
7833 7a 77% 78 79% Cuca vow ys 7. of dep. 
i} a8 Compan 
15520 157% 15119 18355 13419 1563 Conse a pany.. 13.885 30% Mat. 29 364 Feo 
1,2 eb 
24 | 23 23 | 23% -~ : ’507| 884 Feb. 13) 92 Feb. : 
503) 4 Mar. 25) 5 4s 
12,837 24 Jan. # 27 p Mar 


155 152 Jan. 2 i163. * Mar. 
25,000, Mar. 29 65% Jan. 
t! Jan. 

















ig Mar. 26, "5% Feb “4 

37 “Jan. 29 40% Mar. 4 
2 e' 

toes ae 





5° 4g 5% 7 
23 ! , 18 23 4 +4 4 
0 








9 90 
*iié = Sirs “ala (*195 “alo 
,14 


i) 
AWAD 
a 
# 
o 
a 


26 
85 


6 
"1% 


wn 
eonen 
* 


o 
& 


~ 
_ 
ae 


Cort 





torr one 
tcc ##5F 
oe 
coal 
eh Oe 
SSH SEEP & 


** 


on 


11 Mar. 29; 14% Jar. 
52% Feb. 16) 53 Mar. 9 
10 Mar. 39 144gJan 9 
29% Mar. 29 S| einer. 
171, ‘900 109% Mar. : 
2/612 100% Jan. 7/105% Mar. 


6749 Feb. 15) 7942 Jan. 
ee 100” Fe 11/108 Mar. 2 


1.3 8lg Mar. 29) 13% Jan. 
93, 330 73% Jan. 81%, Mar. 
2780 13619 Jan. 2'159% Mar. 9 


I) 





~Oe 
Kao 


errs ere 
eee 


Om orm 
Cen DRO 


ry 
neue 
Crs DPUrFwau 


i] 
Shae 


1g 
109% 111 


$ 
EAS 
és 
~ 
S 


aoe 


pee mE 


21g 22% 

90% 9044) i904 90%4| §90% O14) 91 91 | $90% 

"35 «4 4% 44) "4 lg) 4 "3% 4g 

254 25%) 26% 26%! 2619 27% Pacific Mail. 
“9149 *9 “91 \Pi 


Line Certifica’ 
51 bon 1594 *158 
lg 





15914 Pullman Palace Car Compan) 

62 62% Silver Bullion Certiticates.... 
614 Standard Rope & Twine 

2644 leunesses Cowl Lron & RR... 
6% United States Leather Co. out. 3 

« ‘ e 

f) 3 3 Mar. 29 25% Jan. 

61. Mar. 29 76% Jan. 

79% Apr. 2 She Mar ce. 


91% 
59%|5150% 159% 518055 15914138." 
63 62 63s) “611g 6219) 6. 621g) 
6% 6g *e | 61s 64 64 61g) tle 
” 24 24%) a 254 25 26%! 25% 
A > 


7 Ry 6%| 6% 6 
5745] 551g 56%| 55% 5733) 557% 57} 564g) 55% 56% 
1s%/ 13 1353) 13% 14 14 14 r 1344| "13 (14 
62%, 61 61 | $62 62 | *62 64 6:4 62 4! 63 63 
83% <“2% <3 | <3lo 837%! RZly KBYg “2lg 79% 


* These are Did and asked; no sale made, § Less than 1V0 shaces, 





Do P 
United § States Rubber ee 


Rilg Weatern Tinton Tealagran 





ET RR Sr me ee RS 
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(t Indicates actual sales, ) 


April 2. | Range (sales) in 1897, 
Bid. | Ask. Highest. 
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—— 
new YORK SCOCK EXCHANGE PRICES (Coatinued)—[NACTIVE STOCKS. 
Ee April 2. |Range (sales) in 1897. 


INACTIVE STOCKS. 
eiamen® [Indicates unlisted. Ask. Highest. 


~gailroad Stocks. 

albany & Susquehanna......-100 

ann APDOL..0---ee---e08- mY 
referred. “ 

prion & N.Y. “Kir Line pret..100 

Boffalo Rochester & Pittsburg.1 108 


APRIL 3, 187. J 











INACTIVE STOCKS. 
fi Indicates unlisted. 


Miscellaneous Stocks, 
170 Feb. ||Adams ——— weeecessoccoccece 3 OO 
American Bank Note Co 
American Coal. = age weees. > 
American Express..... ........1 
Amer. Tel ary & Cable. . "771100 
Brooklyn Union Gas............100 995g Mar. 
Brunswick Company...........1 Jan. 
Chic. Juno. Ry. & Stock Yards.100 - Mar. 
Colorado Coal & Iron Devel. ..100 hg 1g Jan. 
Colorado Fuel & panesconneeseen. 27 Jan, 

Preferred .... 75 Feb. 
Col. & Hock. Goal tr.rcis.all pa. 100 4% Mar. 
Commercial Cable..............100 ones 
Consol. Coal of Maryland......100 37% Jan. 
Detroit Gas.....00...002--------100 ma 25 Jan, 
Edison Elec. Ill. of N. Y........100} 106 167 Mar.) 
Edison Elec. Ill. of Brookiyn..100 103 M 
Erie Telegra —_ & ——— --100 
Illinois Steel............ -100 
' rae eae gt st 
Kanawha & Mic an. e earf. C. pre 
5 & Des Moines : Laclede Gas..........-.0+ 

ee oc ° b Preferred.........--0. -2++----100 
gues & Cm , Maryland Coal, pre 00 
Lou. me A. & Chic Michigan-Peninsular Oar Co...100 

sogoescanene- PROTOETOE...cccccee coccedecsnce 
Minnesota Iron.........--0.---- 
National Linseed Oil Co........100 
National Starch Mfg. Co..... ..100 
New Central Coal 100 
Ontario Silver Mining......-...100 
Pennsylvania Coal............. 50 
bf mr teed papennessececssondiiay 

PRORIETOR so cccceesescs cease -..100 
Standard Gas, pref.f| .... -... 100 
185 Jan. |!Tennessee Coal & Iron, pref...100 

40% Feb. ||'Teiws Pacific Land Trust......100 
sain U. 8. Express 00 
Wells. Fargo Express .... .- 100 








Lowest, 








147% Feb. 
125 Jan. 


1091, Jan. 
851g Jan. 


155 Jan. 


125° Jan. 
113. Mar. 
91% Jan, 


eat Western......--...- 
: = bb ate pref ies 
d & Pittsburg. ....--«- 
Des foines & Fo. Dodge. sanee * 


putth 3. ors & & Atiantic 4. <= 


oan 
e& Terre ‘i. nomena 
Punt at Pere Marquette... ....100 


en ye Western-......-.10 
Deb. certfs. - oanal 
Deb, orrtfs. B 





ly 14M 
166 163% Feb. 
-cosee 295 =©69Feb. 
ecoee 119 Jan. i 
oiteiee 121 Mar. 
249 Jan. 
349 Feb. 
16949 Mar. 


100 
ine & U.N. when issued.100 
bated Evansville..100 
Peoria & Fastern......- x+r2=2+100 
. Ft. W. a Chic, guar......100 
laer & Saratoga.........40U 
Rensselaer Western pref......100! 30 
Toledo & Obio Centra soeeenn 7 15 
Tereterred wecssecseee100| 50 rae 


*Noprice Friday latest price this week, t Actual sales, 
_ NEW YORK STOCK EXCHANGE _ PRICES. —STATE BONDS APRIL 2. 


70 Jan. 





o nencccaccceccces- 37° 


Feb. | 40° Js 
97 Jan. 102 Mar 





























SECURITIES. 


Alabama—Class A, 4 to 5....1906) 

Claes B, 59.....00ccecceccceee = “4 

Class C, 4s. 

Ourrency funding 4s 100 
Arkansas—6s,fund,Hol.1899- 1900 

Non Holford 

7s, Arkansas Central RR 
Louisiana—78, cons 

Stamped 4s | South Carolina—41gs, 20-40. 

_New consols, 48 9419 95%) 6s, non- -fund.. 


New York City Bank Statement for the week ending | 
March 27, 1897. We omit two ciphers (00) in all cases, 


BANKS : : y ay 
(008 omitted.) Surpl’s| Loans. | Specie.| Legals. | Deposiis. N.Y. in we | 


Y; wri r + 
- Mat sB-liatg wate oesdas ustoag en as 
Secor $ tity: ‘| 138°853-4 806-370.0|85:554,2 |106.216.0|674,32% 
8089 | °728°8 604,478: 2)85:090,0|105,829,6|871,723.0 


69,351,8|177,649,0| 10,495, ol 8,309,0/ 164,948, ° 
..| 69,351,8|178,455,0) 10,672, '0| 8,229,0| 165,094 
27..| 69,351 8) 178,097,0) 10, 388,0) 7,581,0) 162. 1283, 0 


| 35, Coty 0] 105,472,0! 39,761,0 115,719,0 
35, 3.0) 106,940,0 39,378,0 116,921,0 
| 35, 36a0! 107,226,0 38,710,0 116,408,0 
*We — two “oe in all these figures. 
ston and Philadelphia the item “due to other banks”. 


SECURITIES. Bid. | Ask. SECURITIES. 

Missouri—Fund......... wants 5 Tennessee—6s, old 

North Carolina—6s, old ~+4 6s, new bonds 
Funding act i Do 
New bonds, J&J 














1892- 1898| 
1892-8-1900 
New series.... 
Compromise, 3-4-5-6s. 
Chatham RR New settlement 3s - 

Special tax, Class I Redemption 4s 

Consolidated 48............. 1910 2 Do 4 

6s Penitentiary 419s. --1913 

Virginia funded debt, 2- 3s....1991 
_6s, deferred t’st Ten'ts, /stamped.| 














1919 
:1933 
--1888 





New York City, Boston qua Philadelphia Banks: 


lapttai a | 








GANES, Loans. Depostts.+ 

































































81,970,6 
88,436.0 
85,142,6 
51,724,2 


57.970.9 
52,915,2 








6,924,0 
6,910,0 





























+ Including for 
Miscellaneous and Unlisted Bonds: 
=Miscellaneous Bends, Miscellaneous Bonds. 
Ch. Jun. & 8. Yds.—CoLt. ne.Se 8/*105 b. Jeff. & Clear. C, & I. lst g. be 
ColoradoC. & I. lstcons. 63,g.| 96 a. 2d g. 58 
Cores Fuel & I.—Gen. ts. Manhat. Beach H. & L. @. 
ol. & Hock. Coal. & I. steu Metropol. Tel. & Tel. Lat ss 
3 Cons. Gas Co.,Chic.—1l st gu. Mich.-Penin. Car lst 5s .... 
De Bardeleben bs is I.—g. 6 Mutual U:.ion Teleg.—6a, g.. 
ar. 3 Det. Gas con. Nat. Starch Mfg. lst a 
n. 18 Rdlaon leo. Tll, Co._iet Ba. N. ¥. &N.J. lelep. gon 
n. 16 Do _ of Bklyn., Ist 5... Northwestern Telegraph—7a 
n, 19 Equit. G.-L, N. Y.,cons.g. 58. People’s Gas & C. Jet g. 6s. 
n. 1 Equitable G. & F.—Ist 63.. Co., Chicago ... d g. 6 
"" Erie Teleg, & Telep. 5s, Ben Ist cons. g. 6a.. 
v Galveston Wharf Co.—1st 5s South Yuba Wate 
a. 1 € “Faiton... Henderson yang g. 6s. Standard Rope & T.—Inc. 5a, 
1 Leather. Illinois Steel deb Sunday Cree = let 5 60. 
nD. Non-conv. oeb. 5 ace Western Union Teleg.— 
ne Int. Cond. & Ins. ote. 6s Wheel. L.E.&Pitt .C al istéa 
> NoTE —“b” indicates price vid; “a” price asked, * Latest price this week. 


Bank Stock List—Latest prices. (+New stoc’. *Not Listed.) 
BANKS.) | Bid. | Ask.|| BANKS. | Bia. | Ask.|| 


me 





a> 


BANKS. 





Bid. |Ask. 
| 


SASS Qanmnacan 


Connty.. 
American... 


oe an 
'st Nat. B’k) 
Nat. Union Bauk 


wey Nat. Bank. 


+} 
"600, 0) 
Prod. Exch’ge_| } 1,000,0, 


13382)2) 
2'912'0 
2, oon 1 


2,744,1) 
14, 098, b 


10, 7124 1, 607.9 


D48'2) 
559,2| 








; Butch. & Dr..|125 


23, eee 0 
8.286,4 
2,010,4 
3,972,7 


6,593.9 | 


27569,3 
3, 259, ss 





59,772.7 73 


.953,8 504,478.2 85.996,9 105,829.6 571, 723. 0 


| Chemical . g.. 
Cit 500 |.. Lea\ her Mts’ 


America, 315 |Garfield 
Am. Exch...|/173 
Astor Place*/225 
Bowery* 

Broad way.... i330 
bares 


Central t.....| de & L.* 


Chase..........400 
Chatham 290 


300 
- 4000 | 4500) Irvin 





Citizens’ 

Columbia. . 

Commerce... 

Continental . 1130 

Corn Exch.../2385 

East River..|135 

llth Ward..|/200 

Fif'h Ave.... ieee’ | 3500 


Liberty*. ... 
|Line oln 
||Manhattan.. 
||Mechanics’. 


Mercantile.. 
Merchant.’ .. 


Vassau .... 


gooleccnce! lat i 
1/185 ||N. Ams’dam.|190 


}310 (330 | New York. 


Gallatin 
"95 |105 |IN. ¥. 


Gansevoort. . 


|German Am./110 
German Ex.*|340 
|Germania...- 
Greenwich...|1 


ud. River..|155 
Im.& epee 


||Marketé& Ful 200 
|M’chs’ &T re’ 125 


Merch’t. Ex./110 
-. |Metropol’s...}425 
| Morris... 


Co’nty}700 


500 a) ease 


350 


People’s 
Phenix 
140 Plaza‘.... 
1185 Prod. Ex.*... 
35 Republic.. 
|750 Seaboard... 
Second 
Seventh. 
| Shoe & Le’th 
hiateof N.Y. 


185 
120 
150 
169 





425 
100 
}185 82 
115 


7 
Tradesm’n’s.| 95 
12th Ward*:|.. 
|. | Union 200 
95 Union Sq.*..; 
| Un’d Staies.\175 
--| Yorkville*... 170 
| Western..... 114 
Weat Side 


230 























} 
; 
| 
! 






wal 
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SUSTUN, PHLLADELPULA AND BALTIMORE STOCK EXCHANGES, 





active Stocks. 
1 fodicates anlistea 








Atech. Tf. os ~. (Boston). 100 


Atlantic & P: 


100 
Baltimore & ‘Ohio (Balt.). er oone 


Bait. City Pass’ aed wed * 
on “* 25 
Trao’n{(Phil.). 25 






& Lowell 


Chic, Bur.& Quin. 
Chic. Mil.& 8t. P. 
Choe.O&G.vot.t.c * 
Cit. 8t.Ry.ofIndf “ 100 
Fitchburg pref. .( Boston).100 
Lehigh Valley. (Phila.). 50 
Metropol’n Trac.J “ 100 
Mex can ~ ues - ate 100 
New Engiand.. 10¢ 
Preferred ..... e 100 
Northern Central (Bal .). 50 
Northern Pacific (Phila. nes 
Preferred 
Old Colony. ...( Boston) 190 
Pennsylvania ...(Phila.). 50 
Phil. & Reading. $ set 5 
Philadelph. Trac. “ 50 
Union Pacific. ..( Boston).100 
Union Traction..(Phila.). 50 
Wisceilaneous Stocks, 
Am.8ug’r Refin. 1( Boston)... 
Preferred ...... 
Bell Telephone.. os we 
Bost.& Montana. “ = 
Butte & Boston.t ws 
Catumet&Hecla “ 
Canton Co ....... (Bat ut.) 100 
Consolidated Gas 100 
—— Bat'yi(Phila.). $8 


7 
Erie’ Tele hone. Boston). +05 
General _—— “ 


Preferred .... 100 
ree _— snd - 100 
La ason Storeser. _ 50 


Lehi’ N CoalaNav. (7 vila.) 50 
N. E. Tele apne (es (Boston). ay 


Pa. Heat, L.&Pow/ Phila. ). i 
Dait’d GasImp.{ 50 
Weisbach Light) “* § 





West End Land../ Boston) 


7 snare Prices — aot Per Centum Prices, 














& Albany (Boston). = ols 
& Maine. es 100 
Central of Mass. “ 100} 

Preferred ...... 100) 


= 100 
(Phu. .100 
. 50 * 


























* Bid and asked prices: no 











| Baler 
of the 
Friday, Week, 
Apr. 2. [Shares Lowest, 
amp: we fecummmepcmeess eons 
10% 10% 4,340} 9% Mar. 
eg lg} secon | 15 = Feb. 
*12% 13% 12% Mar 
"64g 65 12°] 59% Jan 
2> 207%) 6590) 17 Jan, 
1973, 207%! 8,472] 179 Jan 
a1: 21 212% 68/209 Jan 
212 212 31/205 Jan. 
160% a 61/159% Feb. 
‘10 ch] 100} 9 Mar. 
‘56 53 73| 56 Mar, 
Til 7239 17,516) 63%9 Jan 
727% 47353) 14,900) 713g Mar. 
7% 7s) 1.2°8| 7 Mar 
17 17 215} 16% Mar. 
92% 92% 151} 9: Jan. 
| 233e 23 2275) 20 Feb. 
5 |*104%2 105 50 104\9 Mar. 
x ly 375) 7% Jan 
“37 40 ewene | 37'9 Jan. 
*53 60 136] 57 Feb. 
“Tle 72 19] 67's Jan 
12% 12%) 4,551) 115g Mar. 
35 36%) 1,38%| 33% Jan. 
178 173% 46/1764 Jan 
52% 52%/ 3,136) 51% Jan. 
10% 10%,,/ 21,718) 10 Mar. 
70% 70M 3:718| 65% Jan. 
621) 5% Mar. 
in 1is 7,132) 8% Jan. 
110% 111%/ 24,137/109% Mar. 
10L 102% 553/100 Jan 
217 588/205 44 Jan 
119149 120%] 15,062) 94% Jaa 
16% 17 | 24,219) 6 Jan, 
370 370 33326 Jan. 
"62g 65 cosene an. 
0 60 54/ 59% Mar. 
*23 23% 219) 22% Mar 
"24g 25% 0} 24% Mar. 
64 64 244| 6338 Apr. 
32 32 705| 30% Mar. 
“ae 1| 72 Mar 
*321g 33% 30) 30 Feb 
21 2t 5'| 20% Jan 
*38% 39 132 38 Mar. 
*102 102% 104 1019 Jan. 
145g 14%] 2,764 13% Jan. 
72 72% 273 7. Jan. 
40% 41 335 40 Feb. 
2g 2g 850 17% Jan. 
receipts, t Trust rec.,all instal 











inactive Stocks. 








Prices of April 2. 
Atianta & Charlotte (Bait.).100 
).100) 262 
Ca nden SAGeawege. (Phila.). 
Catawi ‘ eee 


Boston & Providence ( 





Ceatral O . (Balt) 50 
Shicago « West Mich. (Boston). 138 


Coonecticut & Pass.. 
Connecticut River 


100 
Coasol. Tract.of N.J. ‘(Pata eee 


Delaw 


are&Boun 
Flint & Pere Marq...( Boston). “eo 


Preferred 
Hestonville Passeng. (Phula.). 50 
Preferred 50 


Hunt. & Broad Top... bat 
vreferred. 


50 
Kan. an. O'y PLB. & Mem. (Boston). 100 
ferred . 100 


Little Schuyikill...... (PAia.). ‘ 


Matne Central. 


«=( Boston) 
Mine Hill & 8. ifaven. (Phila). jos 


Ne — Val ... 
oy 
Nocth Penns givants. bg 





Prefe 
United Cos. of N. J 
West at - 
Western N & Penn = 


100 
Wisconsin Central. --(Boston ).100 
190 


Preferred 
Wore’st.Nash. &Roch. = 


MISCELLANEOUS. 
A. .louez Min’¢, asat pd/ Rasion) . 


Amer. Ry. El. Light.. ( Phila.) 


Auaatic Mining. seen BORE. . 


Bay State Gas {i .. 

Boston Land. ....... 
Cosntennia) Mining... 
Fort Wayne Elect... 
Franklin Mining..... 
Frenchm’n’s Bay L’d. 
Kearsarge Mining.... 
Osceola Mining. — ye 
Pallman Palace 

Peansylvania Steal. 


“ 


Preferred fj..... ... 

ainoy Mining. ccuse « Bosion). 25 

amarack Mining.... - 25 
oo 


Water Power ......... 
Weatingh. Elec. & M.. - 
_— cumulative . bad 


At. Ton as oy poston. g. 48,1995 
Adjustment g. 48, 1995....... 
Bos *" "nited Gas lat Sa.......... 


Boston United Gas, 2d m. 58..1939) 
Burl. & Mo. gent 68, J&J\¢1 








Debenture 6s.. 
— BarL& Yay nd 
vision 19, 
Chic & W. Mich. Pan 5a, 1333 J&D 
Consol. of Vermont, 58 








Louls.,Ev.4 petite 





ae ss ncoomes. iG non-cum. 
Y.&N. WED, 1st, 7a,1 


1905, J 
tea, aL-C, , Con.6s... 1920,4.40 
Ru t Trine lat, G8.-.-..- 1908, Man 


Pe anadt de, lst nee ca 


wee he M. “ma oomng 


Choc. Okla. 

Citizens’ 8t.Ry.of ind, 
Columb. St. Ry,, lst, con. 58..1932 
po roe Spey mere 


Conso’ 
Del. “& ‘pa B Bk, ist, "701 1905, F&A 
E 8tM.,58 920, "M 


lee Tras stock, tr. otfs 
, lat, 6a. 1910, S&S. 
Hestonville M. & . 58..1924 
||Hunt. & Br’d Top,Con.5s.’95,A&0 
Lehigh Nay. 4498. .....1914, 
2d 68, gOld....0. mes e 
Generai mort. 4495, g 
Lehigh Val.Coal let Seg. 17933. 
Leis h Valley, Let 6s. a TaD 
we Y -aeeenscecceaed a 
1.6 seas sgaglb8S: JD 115 
Newark Passenger, con. 5s.. 0 
North Pome. 1st, 4s. eer 


Paterson {os ae 63. -oagee 
Ponnsylvania gen .6s8,r.. a Var 


50 
Or.Sh. Boston ).100 
| ey g . (Phila.). 50 
Philadel. & - 50 























“ 100 
(Phila.).100 
100 





P.. 
Oollat. Tr. 44s eonvonrral 
.& N.Y 














Bonds. 





Con. M., 





Baltimore & Ohio 4 





] 
i. 
ag ee ce! 





UoL & Greenv., lst 








. 52., 


lst pref. income, 
i pref. income, 5 g, 1 
+h pref. income, 5 
Consol. eneigh 7s....«01911, J&D 
1911, Jaf 
7) 1897, "A&O 

1922, ‘M&N 


a inl bs a wot ise a= 


aye 


sfastadttuart Lat %es too, 


Baicimore Belt, 1 at, 58.1990 
it. C. Pass. let 5a... 


Cay 
Cent. Ohio, 448 g....-.001 
t. Pass., 1st 


Cen: 

City & gub., let 5s. 

Charl. Col.&Aug.ext.58.1910, J&J| 103 
917, F&I 





2 elas, G8... .cee-cce-1911 
$d Series, 68 ...00-..-1915, M&& 
4th a 3-4-58.....1921, = 

5th Series, 58....... 26, M 
-«.|| West Va C. & P. 1st, 6 
Wilm. Col. & Aug., eg TaD! 
MISCELLANEO! | 
ending — 58... "1516, M&N 
pif — consul 
moiieavas soa tset ia 

irgini: pore 8, new. 

rein Dt, 2-33. -n=sA 991, JS 1 

° cua Gee 6s.....1 
Consol. Gas bP sane --1910, J&D i 

«oe 


People’s ‘1rac. trust certs, 48..1943 
Perkiomen, lst ser., 58.1915, Q—J 
Phila.& Erie gen. M 

Gen. MOrt., 4 Z....00- 
Phila & Read. new 4 Be 


t., 48. 1917, 4 


Phil. W: 
Pitts. C. & vee. L., 78....1900, Pea 


Ala, 1st pf. 5s. 1945,A&0 
atoms Bevin sat tne 1a 
rr '20., lat 5-6a... . 
Geor. So. & Fia., Lst 58..1945, J&J 

North. Gone 1 WP -caduosaeol , S&S} 1 


Series A, 58. ..c0« 7.1926, J&I 


4198 .. = «.1925, "A&O 
Pitts. & Counelis. Vat 7s. 1398, J&J 
porns og lst 5s.. , 94, J&I 
Virginia Mid., lat Ga... 1906, M&s 





«Price inclades overdue coupon, § auc accracd interest. 











Range of sales :: 1s 7 


a. 
eo 





1920, A&O 

A&O 
1958, J&J 
58,1 1958 8, Feb1 
958, Feb. 1 


@,1958,Feb 
” 1933, A&O 














990, M&N 
1911, M&N 
Balt. Traction, ‘et Se. 1929, M&N 
Exten. & impt. 68...-1901, M&S 
No. Balt. Div. 5g.....1942, J&D 
io 4 g., 1935, A&o 

Pitts. & Conn., 5 “4 onl 
1096, 3 Yor 


Do. Maryland eign, OJ occes 
nells.. &J 





30, M. 
1932, "M&N 
1922, J&D 





. 191%, Tei 


916, M&N 






































coset 


110% 
—— 
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—\ew YORK STOCK EXCHANGE PRICES (Continuel}—AC7IVE BONDS APRIL‘ AND FOR YEAR 1897, 






















































































































































































































































———————— Closing! ; 7h) 
KAtL#0AD AND Intet | “Price® | fangs (sales) in pete RAILROAD AND | Intst Peeino Range (sales) in 1897, 
MisceLLaNgous Bons, Period) apr. 2.) Lowest. | Highest. || MISCELLANEOUS Bonps. [Pertod| apr. 2. Lowest. | Highest, 
ie aD OE SE | a. | , | —— 
Oil, deb., 8g-1900 @—f | 107 a./106 Feb. |109 Jan. || Mex. [uternat’l-—1st, 4, ¢.1942;,M & 58, 69 b. $ 
er. Gpirit Mtz., 1st, 6g.1915|M & 8} 76 74 Jan. | 81% Feb. || aon. Cont, —Let,cons.,78.1902|M d N| 11719 11639 oy Lis Mar. 
Aan Arbor.—1st, 45, .----1999 77 ab. 741g Jan. | 804 Feb. Oonsol., 58 ... .......-..1902,M& N/ 1089a./107° Feb. 108 Mar 
tT. &5.F.—New gen. 48.1995|A & O| 807, 79\9 Jan. | 8328 Mar. || Mino, @stL, Let con.5e,g.1934/M & N| 103%4b./100 Jan. (10314 Feb. 
At ajustment 48.....0- ---- 1995| Nov.| 4449 | 43° Mar. | 495, Feb. || Mo. K. & E. —Let 5a,4.,g0..1942,4 & 0) 91 92 Mar.| 95% Jan. 
piway&7thAv.-ist.con-.58 43/2 & Be. he [78° Mar. Mt. K. & Texas.—1et, da,g.1990/), & D) 83 | 82 Jan. | 85 Mar. 
Brooklyn Elev. lst, 6g.-..19: M&N 7 | 7 eb. ar. CS Pere 1990|\7 & 8 | 56 Mar.!| 63 Jan. 
levated.—6g....1937 78 b.| 68 Feb. | 73% Apr. || Mo. Pac.—1st, con., 6g..... 19z0/M & N| 75 ? 

Bee kap. Trans., 58....1945)4 & O| 76's | 76 <Apr.| 81 Feb. _ Sean en Sexier M&N/ 100 a. 3B Mer. |, 87'2 gan. 
Brlyn. Un.Gas,1st.con.Og- 1943 2 2 , y etk Jan. [220% Mar. Pac. of Mo.—1st, ex., 4g.193%) # 4 4 = 10019 Jan. |101% Feb. 
urfé W.H—1st,58,g.- ° Mar. | an. || 44 OXt. 58............00 38 a.) 1 o R 
ponida southera.— 1st, 58,1908 eS ~ to >» fl tre Feb. St. L. & Ir.Mt. 1st ext., 58.1897 A é $ + fa 10014 Feb. 103.4 Ton. 

ih, desi, nonsnongacane 3 : ar. *e | ate 4/101 . |102 
ant of Ga._Cons., 58, g-1945)|M & N/ 91 901g Feb. | 921g Mar Cairo Ark. & Texas, 7g.1897|J & D) 102 b 08 Jem: lost Mee 
entra: of | canes seee wan T1d4eb LTS © Ape. [208 ' Mer ona Sen. By & lend gr.,5@.1931 iy é 2 ais b 71 Apr. | 7739 Feb. 
sametdeiaanwel . 5 Mar. 51g Mar. 6 o— -.-1927 le | 
oe mortgage. 5g...1987/9 & J) .110 1110 Mar |118 Feb, || General seortenen a 1938 M& 8) 66 “55% Mar. "58% Feb. 
tang W Bean, Thaw 130 Pah! Se "x 73 “Abt. |'wo gob: || Oona Seu "*tB isa & 0 100" [too gam los Mae 
Am. Dook & Imp., 58....1921|5 & 4] 114 b/114 Mar. |116%9 Feb. || N.Y. Central—Debtext.4s.1903|M & N| 103%b. 101% —— toa Mar. 
Central Pacitic.—Gold, 68.1898)J & J) 10245b./100 Jan. |102%3 Apr. || 18t, coupon, 7s...,.....« .1903|/5. & J} 120 b./117%4 Jan. |121 Mar. 
BC RE: .., conssessds 18985 & J) 1007b.| 99% Jan. 1013 Mar. || Deben.,5s, coup., 1884..1904|M & 8) 108% [106 Mar. |103 Mar. 
one On Sot A 6 ABV YUL h tisiodan (tat Mae || RW: SOmtoasce'Ssape A gO iiTuN tire son at Ba 
ortgage, 6 £.-..---- oes } £*49.! an. (12 ar. . -, consols, 58.1922 11 2 
a? 6. ........1oon M& NI 111 |107% Jan. (11114 Mar. West Shore, nar., 48....2361 J & J) 1074 105 Jan |108 Fen. 
General 4198, g..----..--.1992|M& 8! 73 | 72 Mar. | 767% Feb. || N. Y. Chic. &' St, L.—4 g...1937/4 & O| 10373 |103% Jan. |10644 Mar. 
R.& A, Div., lstcon., 4g-1989/4 é J} 101 b.| 97 Jan. |104%4 Mar. |/ N.Y. Lack. & W.—1et, 68..1921/J & J/ 136 b./136 Mar. |1361g Mar. 
o 2d con. 4g. 190315 4 a . b.| 86 Jan. | 92 Mar. Construction, 58,....... .1923/F & A 1165gb./1164g Mar. 118 Jan 
one, at. Com Te ABs i 8] 100 v.97 FA Log Mar || WY Out dtue—mer-akeoosla & 8! "Saab gse gee [3B Rob 
p 5B. . 20 o .| § " ar. +i. — 48, @. y ) 
Convertibie 5s.... -19¢3/M & 3/101 a.) 99% Mar. 102g Mar. Consol., 1st, 5s, g.. 1939/5 & D) 109 b 198% oo ass — 
Dear tea atari a] bt >| Bra dow | ornae. | “dong Vantec tgcg e a Al “1/00, gee | vegan 
ebraska Extension, 48. } an. Mar. en. 5 g...... nc emad eran 1940 1 )1, 6 ’ 4 
Han. & St. Jos.—Cons.68.1911 M& 3| 118 ents Mar. 121 Feb. || Midland of N. J., 6s, g...1910/A & VU) 11645 ie non Att 
Ouse. & 5. Uil.—ist,s. t. 60.1907 4 é lease , iLL ata Mar. sat, £08 | Nor. LP Ry.— let, cons.,4g. 96/4 é S| ais &| 70 Mar. | 7449 Mar 
BOGE, 68. ..00<- «<s0cs tt »/ 1 pr. 1: an. || No. Pacifio—1st, coup. 6g.1921 / b.|11¢ * 
gensral consol. Les ge. 1987 +4 : rt i ha Ct te ~~ jane gs we a ag. 1997| hme 8638 13Slp oo tt Mar 
wago & Erie.—1st, 5g ..198% d an. an. eneral lien 3 g......... 2017) Q—F | 54 ; 
Onlo. Gas L.. & U-—18t, 5y-.1937/9 & J) yb.) 93° Jan. | 96% Mar. || No. Pacific Ter. 0 -2-.1938|5 & J| 108 9b. 1odte Jan. 1104 Mar 
Chie. Mil.é St. P.—Con.78.1905/J & J) 134 |128 Jan. 134% Mar. || Ohio & Miss.—Con.s,f, 78.1893/5 & J) 1044 |104 Mar. |104'4 Mar 
Me staat irs getglod & 4] Hah Lisisdan (ie °gan | CGonoral morageqd.cg:-tsii|M & 8) 19 By °9 Mar, 19, Jan 
, So. I 5 ey OB... 4 ' le 0) > .-19% eit § . it 
Lat,Ch.& Pac. W.Div.58..1921/J & J) 11549a./112 Jan. [115 Mar. || OregonImpr. Co.—1st ..1910/J & Dit 36 b. sbi Mar. | 90% ton. 
Chic. & Mo. Riv. Div.,58..1926/J & J) 109\gb./1061g Jan. |110%4 Mar. || Consol.,5 g........... ...1939|4 & O} 20 w| 15 Feb. +1949 Mar. 
Wise. & Minn., Div »98---1921/4 & J 11349a.| 11013 Jan. 113% Mar. || Ore.R.& Nav. Go.—ist, 6g-1909/J & J/ 113% |110 Jan. |113% Mar. 
seen oe icc ABR & J-LOt"h|'48 Jam. (toey ARE || penn, Goncditerag <tgetE & 3] 10 BiGoagan (it Jor 
. M., 4g. Sassi | . 102% Ma . Co.- , Ovup.....19% ; 
Mu, & Nor.—<st,con.,68.1913|J & D) 119 b|118 Jan. |118%3 Feb. || Peo. Deo & Bvansv.6 g 1920/3 & J) 101 b. 100 * Jan. ‘10a Feb. 
ae ee ei atg| Mee | adzo lito Jan LAs Ao. || Bt mpreege Spee toaoiM a Mole San: | Shy gen 
° . 7 ° . r. e8e0ceccce eee «see ¥ 
Coupon, gold, 78......... 1902|J & D/ 1194 (116 Jan. /120 Ape. Phila. & Read. n.,4 g..1958|3 & J|t 807 179% ape. 182” Feb 
Sinking fund, 68 ........ 192y/A & 0} 116 b./114 Jan. 119 ar. 1st pf. inc., 5 g, allinst. pd.’58}------ |“t4l @/#39 Apr. 48 J 
Sinkingfund, 58.........1929/4 & OU) 105% /108% apr.|112 Mar. 2d pf.ine., 5 g., allinst. pd.’58|---- | ---..--- 20 Mar. 136% Jan. 
Sinking fund, deben., 58.1933|M & N| 113 110% Jan. {113 Apr 3d pf.inc., 5 g., allinst. pd.’58)/--- | ---.---- 130% Mar, |t34%4 Jan, 
56-year debenture, 5e...1909 * ¢ 3 1 L 106 Jan ie Apr foe, &. ‘ lL. E., 1st, 5 g.1940 A & S 99 b.| 95 Jan. |10249 Mar 
ep 48 cece -cosee . an. ‘eb ur; estern—4g.1917\J & 73 «| 70 M 4 
Mil. L. Sh. & W., 1st, 6g.1921/M&N/ 134 [131%gJan. [134 Apr. || RioGr. eetern— at 4 g..1930{4 & J) 72a.) 70le Mar. 74% Fer 
Exten. & (mp., 5g....-1929|F & A/ 112 b./112 Mar. |115 Jan. || St. Jo. & Gr. Island—6 g..1925|M& Nii 54% ([t47%g9 Jan. |t54_ Mar 
Ohio, K.1. & Pac.—6s,coup.1917|J & J| 130%4b.|128g Jau. |131 Mar. || 8t. L. San Fr.—6g, Cl. B.1906|M & N) 114%9b./112 Jan. |115% Feb. 
|g gy Tag Se...1984/2 & 2 =, 101% Jan — Mar Gensens mortgage, 6 § -1931/4 24 a) a./10848 Jan. |11219 Feb. 
toa \ an. 'e eneral, 5 £.......... b 
Onic. st. P. M. & O.—6s...1930/J & D) 130 b.126 Jan. |13114 Mar. ailroad, 4 g.... Ja J 63% 62'9 Jan. 86% Feb. 
Unio, & W.Ind.—Gen.,g.,68.1932 Q-M | 11619b./116 Mar. |117% Jan. || 8t. L. & So. W.—18' -1989)M&N| 65% | 59% Apr.| 70 Jan. 
Bee ar ne oe ead & b| 1958 [EST Jam, (193% Ae || SPTMCAM “Dak Bx6g"1101M & N| 121 |116q Jeu, [121% apr 
. O. & L. 01.7... an. |1: r. : — x.,6g.1910 211g |1 121 ; 
qienetal, consol.,6 g...1934]4 & J} 123%9bl125% Jan. 124 Jan. ist consoi., 6 sae tees. 1083} & J 1340. 128 Jan, {124% Feb; 
- . E., 4s, \. ar. an. ~ 06 ‘ga. Mar 
Col. Midland—Cons., 4 g..1940/F & Alt 14 a.//14 Mar. /t17 Jan. Montana extension, 4 2 idsa|3 & D 92 7a Jan, Bolg Mar 
Ool. & 9th Ave. gu. 58, g.-1993/ 4 & §/*115gb./115%9 Mar. |118 Feb. || San,Ant.& A. P.—lst,4g.,gu.’43/J & J) 58% | 54%Jan. | 5944 Mar 
Ou.& Volts Sel—Cen.. g.1931|M& >| 71 bd.) 63 F 88% Jan. . Car. & Ga.—let,5g...1919|\Md& N| 92 b.| 8719 Feb. | 9249 
oaeet iets fag: t9oolh & 8] af2 Bt" San: (dry Mar. | So Pette Oul—e g"tOue A & Of 99 Jan [108 San 
. — ” ° 'e " . le wee 2)4 BY! ....---- ai . 
pisteonsol..4. ........1936)J & J 88isb.| 88 Jan. | 89 “Jan. || | Let consol. gold, 3%.....1937/4 & O| Sdigh.| 85 Feb.| 85 Mar 
& Iron R’ge—1st, 58.1937|A & O} 97 gb.| 991g Feb. |101% Jan. || 80. Pacifi N. seoe-L PLS & J} 103% J 105 Feb. 
Gal. Bo. Gh, & Atl—5x....1937|J & J} 101 b.| 994g Jan. {102 Feb. || Southern—1st cons. g, 58 4iJ & J) 89 871g Mar.| 91 Jan. 
Edison El. [il.—ist,con.y.58.'95|J & J| 109 b.|104%Jan. |110 Mar E. Tenn, reorg. lien L-5e. 1938|M & 8| ...... --| 861g Mar. | 89% Jan. 
al Sat Sends... eee & J} 94 b.| 93'gJan. | 9519 Feb E.T. V. &G.—1st,7 z iJ & J} 109 b./107% Jan. (109% Mar 
ay 3-4, g.... ---01 996) & J} 64149 | 62% Jan. | 66% Feb Con. 5 M& Ni 109 1 Jan. 33 Mar. 
a y.—1at, con., 7g..1920/M & 8) 139 b./13944 Mar. |14349 Feb. Georgia 1et5-6s, g.,1922|/J & J| 115 b./107%9 Jan. |11449 Mar, 
nwa , consol., 6 g.1935|A & O/*131_ b./1334gJan. /136_ Mar. Knoxv. & Ohio 1st6a,g..1925/J & J| 114%a./112 Jan. 5 Feb. 
° m. City.—4-6 4.1921/J & D) 5670.) 53 J 5973 Mar. Rioh. & Danv. con, 68,g..1915|)J & J} ......../117% Jan. |122% Mar. 
Gen disse dateSe 2 A380 & D| 35:| SoSsam | Sod sae | statars Mopmetecrncoe touale & Al "Ory | as "Mar, | 70% dam 
\e lo an an. ar. 0 1 86.68. 5 % 9 
Gees cah ete sctzei 20184 BSB, doe | Mar | umeGuemiveny Dogege SY) Be B/S due | = Mec 
at 5 an. an. IV, cos 6 b. 4 
Western Lines, lst, 48, g.1951/F & Aj .......-/100% Feb. |10314 Mar. Tessa & Pacific ize. & J &D| 88% +4 — +4 mar 
lata < - 
reat Nor.—ist,6s,¢ 1919|M & N| 11919a./117%4 Jan. {11949 Jan. “d, income, 5 g yjMarch} 20 18% Mar.| 23 Jan. 
wei Chats iak'ABSS & 5] S| GF Mer.| Stiedan: | Bot, “ogkamOOe-ibield & Dl/grab liar Mer 73 Rew 
= oene: . j woe o ar. 
Kings Co. Elev.—1st,5g .1925|J & J} 48 b.| 44 Feb. | 50% Mar. || Union © G----00e-.1895|3 & J/ 102 b. lolm Mar. |105 Feb, 
© Gas.—lst, 58,g...1919| Q—F | 9546 | 931g Jan. | 9514 Mar. Ext. : king fund, 8. Oy/\M & 5ii*9liga| 85 J Feb. 
Lake Erie « West.—5g....1937|J & J| 116 b./1134g Jan. |11549 Feb. Collate.al trust, 449.....19138)|\M & Nij 50 a./149% Jan. it Jan. 
L. Shore. <Comop. 1st,78.1900|J & J| 113 105g Jan. |1135g Mar Gold 68, col. trust notes,1894/F & A|*1013gb.| 99 Feb. |10219 Mar 
Consol, coup., 24, 78.....1903|J & D| 123%9b.|119 Jan. |124%4 Mar. || Kan. Pac.—Den.Div.,6g.1894|M & N/ 110 b./11349 Jan. /117 
Long Isiand.-ist gone Se 198i yak i ti pits” dan it ion se ee enact ting paalF & Altiis% iiiagan io Bear 
- +p DKBe -192: an. | 
General mortgage, 4y-..1938/J & D| 87 9b.| 7619 Jan. | 8812 Mar. Ort eUrhN.—Oon, 191V/A & Vit 7419 Ig Jan. +77% Mar 
ia, is. & Naah.—Cons. 8..1898/A & O} 1029b./102% Apr. |10613 Mar. U.P.Den.& Gulf,con.,5 g.1939/J_ & D| 33 gb.) 3319 Mar. | 7 Feb 
0 @ ebile, 1st, 6g...1930/J & J} 120%4a./116 Jan. |120% Mar. || U. 8. Leather—S. ¥.deb.6g.1913/M & N/ 113 b.|111%Jan. 114 Feb 
on 6g.. 1930/3 & J} 103 b.| 981g Jan. 103% Mar. || V’ Mid.—Gen. . 58.1936)/M & N/ 101 Jan. 1g Mar 
e Neral, 6Z....--00-.0--- 1930|J & D| 116%gb./115% Jan. (117 Feb. Wabesh—lst, 5 cece -see0-939/M&N/ 105 (104 Mar. 107% Jan 
nitied, 4g............ --.1940/J & J} 78 8% Jan. | 81 Feb. 2a recoseeeel939i\E & A} 64 64 Mar.| 73% Jan 
Louls,N. A. ds Oh.—1et, 6a. 910|\J &% J\*112%gb./111 Jan. 112% Mar. || Deben., Series B........1939/J & J\* 19 19 Mar.| 25 Jan 
nsol,, 6g, tr. receipts.1916/A & O|t 84 a.|t82 Jan. +85 Jan. || WeatN. Y. & Pa.—let, 5g.1937,J & J| 10619b.|104g Jan. 10719 Mar 
Manhattan consol. 4s Sand 1990/A & O} 921 | 92 Apr.| 95% Feb. Gen, 2-3-4s, ceer--es1943'A4 & O| 47%4b.| 46% Jan. | 50 Feb 
= . Elevated.— 1st, 6g.1908|J & J| 11<9b./1163g Jan. 119% Mar. || West.Un.Tel. tr. 58..19385 & J) 10719b.|1064s Jan. 10773 Mar" | 
bicedniadiie eaten 1899/M & N| 107 b.|105 Jan. 107 Mar. |) Wisc. Cont. Co lst + ¢ ...1937'3 & Jii 34 |t34 Apr. t40 __& 





























Nots.—“b” indicates price bid; “a' 


No ¥ YORE STOCK EXCHANGE PRICES—(Coutinned)—ZNACTIVE BONDS APRIL 2 


price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipts. 















































#SEOU RITLES Bid, | Ass. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Kailroa . Balt. & Ohio— Brunswick & W’n—lst, g., 48.1938) ......|.---«« 
open = Bonds 0 pnt 925| 9019) 94 ||Bulf. Roch. & Pitts.—Gen. 58..1937| 97 |L00 + 

xchange Prices.) Cons. mort., gold, 58...... «1988 Roch. & P., 1st, 68.......... 1921| 122 |....00 

Alabama Mid.—lst,g., guar..1928)| ...... -eeeee|| W Va. & Pitts.—~ st, g., 58..1990 Roch. tts.—Oons. 1st,68.1922| 11914/120 
Aton. Topeka & San Fran.— B. & O. 8. W., 1st, g., 4498. ..1990 Buff. & Susqueh.—lst, 5s, g..1913) ......|..-- ea 

cage & St. Lou.—1st, 68.1915] *60 | .....|| Monon. River, Lat, g., g.58..1919 Burl. Oed. Rap. & No. 1st, 58.1906) 106%/108 
Col. Mid. 1st, g., 68, asstd..1936| -.....| .-...|| Cent’l Ohio Reor.—1st 4193.1930 Consol. & collat. trast, 58..1934 10316|...000 
aul. & Pac.—2d W. D., gu. 68.1! «=00|102 Ak.&Ch.Junco.—1st, $8,gu.1930 Minn. & St. 1..—1st, 78, g0..1927| .....|-snnne 
Western Division income..1910} ..... e 38|| Brooklyn Elevated—2d, 58...1915 Ced. Rap. I. F. & N,, lst, 68.1920) 103 |...... 
109 '4)..... -)!) Seasiae & B.B.—1st,g,58,gu.1942 Let, 56. coup .-coce-coe ---ce 19Z1)' 100 |..ccce 


Balt. & Ohio— 1st, 6s, Park B.1919 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—APRIL 2, 





SECURITIES. . SECURITIES, Bid. SEOURITIES. 


bi »—COol. a Sper = WT 193¢ tvans. & T.H.—\st, cons., 68.1921) 111 Northern Pacific— 
9.0% RR, # Rank. —Col. -1937| 93 | 94 ‘at, coneral, g., 58 ....0.----1942/*......| 80 8t.Paul & N. P.—Gen., 68..1923 
Cent. Ry. of Ga.- Ist, g., "58, .1945 @t. Vernon lat Meceges -socco dt = esecee|- Norfolk & South’n—lIst, 58,@.194) 
lat, pref. income, g., 58 wo2e 1945) « . tal. Co. Br. lat, g., seen: |- Norfolk & West.—General, 6s. 1931 
2d, pref. income, g., 58 5) - ° E ‘ans, & Indian. ne sone 1926 " New River Ist 6s........... 1983 
Oeat. vf a. J.—Lony. deb., 68.190 coos at be Marguette — Imp. & Ext.. 6s... QR4 
Cent. Pacific—Gold donds,6e.1898 Mort., 68, = Col.Conn.&Ter. “Tete. g.58. 1922 
Ext. g. 5a, series A B C D ..1898/ 100%). lst, con. gold, 58.<ceee -coeee1939 Ohio & Miss.—Consol. 7s SUS 
Gold 5s, series E...... «00. 1898 Pt. Huron Div. —Ilst, 58 ....1938 ly}. 2a qeanet. 78 
esos nin Br., 68.......--1900)* fla. y— nen. 5a....1918 











lst , 58 

Ft, Worth t R. G.—\st g., .1928 . er 

Gal. Har. & San Ant.—1st,68.1910| .. 1 Gen, g.,58 937 
BA m0OS6.. FB. cccce ceccencoes 390 § . ||Omaha & St. Louis. —l1st, ‘As. 21937|* 

% ) Ga. Car. & Nor. —lst, gu. 58, g. Oregon & Califor. ve 58, 2.1927 

50-year 58. " 1g). Housatonic—Cons, gold 58. ...1937 Penn-P.C.G. "pa 8.4 194/ 

Ocent. Washington—1 N. Haven & Derby, Cons.5s..1918) . Do Series B 1942 


Ones. & O.—Pur. M. iti éo1898 E Hous. & Texas Central— Do ao Series C 1942 


ey—lst, 5s....1940 & N.7a..... ‘ Do do Series D, 4s, 1945 
+ — — 1 93 . P.O. 68.1. clastic : 


arm Bor. Val., Tat, g. 56..1941) -. DP ceding awol 
Kliz. L.& Big Sandy—G. 58.1902 Cons. g. 6s (int. gtd) & 6.—Ist, 78... 
Once. 2. & 50. West.—1at 68, s. 1911 Debent. 68, prin. & ins. gtd. 1897 “ 2a. 4 pA aCe lek Oe 
1911 Debent. 4s, prin. & int. gtd.1897 3d, 7 1912 
Oh. -||Htinois Central— On.8t.L.&P. —ist,con. ig SET -1932 
On & Alton—8. F., 68....1903 = . 1} . Olev. & P.—Cons., 8. fd., 78.1900]: 


a! Mo, River—ist, 78.1900 mp et ssitada Gen. 41s, g., “A eee 
—-? ” 2.1900 Gold 4s Do do. — Series B 1942] - 


24, 78 
Bt. L. Jacks. & Cric.—2d, 78.1898 ‘ ., 48. “ « seoee. || Bt. P¥.es, hones, 68., 78.1897 
Miss.R. Bridge—1st, 8. f.,68.1912| “98% geo—4s +195 a, Ques bedineane sue 
Mhic Burl. & te '58-...1926 utile Div.— Coup, “68....1898 ° Gd.R.&1. Ext. vat 9 g.1941 
Ohio. Sains. 4 & Q. as. f..1901)* ddle Div.—Reg. 1921 ; Alleg.Val.—Gen., gu., 4s, g.1942 
iowa Div.—8 aS toed. § 58..1919 = O, 8t. L. & N. O. ton lL, 78.1897 -|| N.&C n.Bdg., gen.gu, ‘L198. 2.1945 
@inl! .z —— -- 1919) 98 1st, consol., 78.........--.- 1897 Penn.RR.—Ist real. est g. 48.1923 
Piain, 48 1921 Gold, 58, cou rey Cle.& Mar’ta—Ilst,gu.g.419s. 1935 
Onionee & Iowa Div.—5s. ..1905 . Memp. Div., lst g. esenele D.Riv.RR. &Bdg—Ist, gu.g.4s.’36 
Oaic, & Indiana Coal—1ist 58.1936) -- Bellv.& So. il., gu., g., . 1897 *100 Peoria & Pek. Union—ist, 68.1921 
Cai, Mil, & St, P.—1st,8s,P. D. 1898 4 Oed. Falis & Minn. ~ ist, 7 1907) . 2d mortg., 4198.......0-....01921 
24, 7 3-108, P. - Ee 4 luiodewd o+2221898} 1 ind. D. & Spr.—lst 7s, 1906, trust Pitts. Cleve. & Toi. ~Ist, 63. ..1922 
Let, 7, 8 1902)*1¢ naman ° Pitts. & L. Er.—2d g. 5s "6A? 1928 
ac Taeessee "||ind. Des. %., 38... 1935 Pitts. Mo. K. & Y.—ist 68.....1932 
‘ 899 Ind. ls, & lowa.—lst, g, 48..1939 . || Pitts. Painsv. & 4 — 58...1916] . 
ist 0. & 1903) *13! a. 1st, ext., g. 58. 1943 . Pitts. Shen. & L. E 
let, I. Int. & G. N’n.—3 d, 4 soneme 1943 
ist, La C. & Day. 5 191 L Kings Co.-F.El. ato. .,0.4.1929) 40 Pitts. & West.—M. 58, g.1891- pe! 
lst, H .& D., 7s ‘19 Lake Erie & West.—2d g., 58.1941 Pitts. Y’gst’n&A.—1st, 5s,con.1 
Ast, H. & D., 5s.........---.1910} 109 ress Ney su: § x. 58.1945 Rio et 80.—Ilst, g. = 48.1 sonanal 
Ohicago & Pacific Div., Gs..1928 y L. 8. & .—New tole "98 ° 7). L. 2. & T. H.—Term. 5s. TST cocceo} . 
Mineral ang}. ag" ae oeeeee 1910 906)*1 -enems v. & Car.—1st, 68. .....1923) .....0|. 
GC. & L. Sup. Di 1921) 1 Lake Shore—Div. bonds, 7s. 1899 ox [an Chi. StL. &Pad.—ist, -8-581917 
Wargo & Sou . Kal. All. & G. R.—1st gu. 58.1938 4 it. Louis 8o.—1st, g. 48.1931 
Ino. conv. sink. ’tund, 58....1916 «e Mahon’g Coal RR.—1st, 58.1934 ° do 2d income ,58.1931 
Dakota & Gt. South., 58....1916) ---. highV.,N.Y.—1st gu.g. dies. 1940} . 9 Car. & Shawt.—1st g- 4s....1932 
Mil & Nor. main line—6s...1910 ° Lehigh V.Term.—1st qa. 58,g.1941 lg 8t. L. &8. F. 68 ol. A.1906 
ag Py At a 0.1921 ‘ Lehich vV’y Coal—1st *gu.g. 1933 ° p 








Lehigh & N.Y.—Ist, gu. gz. 48.1945 
one. poe ,lst.g.letpf. 6s. aoa st, 63...191 
an.& S.W.—l1st, g. anise 5 


old, 5s 94 

Latent Oi Oar 4 Weat.—1st 6s. é. 1916 . Bt. ‘Paul 1 City Ry, con. 5s, g...193 

Little Rock & M.—1st, 5s, g..1937 4 F Gold 5 } guar coc cocens 

1eng Island— Bt. i & uluth—1st, Sar 193) 

Bile Siasese anges cocnas cones 1888 " 2d m 6 58 ‘ 917 

» Ferry, 1st, g., WEAvees 2/8 Bt. Paul inn & M.—2d M, 6s.1909/*1 

a Gol a 1932) . e Minneap. Union—Ilst 6s... 1922 
Mich. Div. it, 6s. ........1924 N. Y. & R’wa} 98 n.—1st, guar., 68..1937 
A Division ist, 68 1925| 125 |. 2d mortg. 27 421g t guar. g. 58 37 
on. Lar Daar. D.10¢48.1905| s-.-.|.22...|| NLY.B.&MB.—lstoon, 5a,g.1935 East. Minn., 1st div. ist 53.1908 
2 905)* . Brookl’n&Montauk—1st,6s8.1911 * F Wi'u ar&SiouxF.—1st, g,58.1933 

905 de 1b, 50 .cccccaccccccccccceeel Pll San Fran. & N. P.—l1st, g., 58.1919 

923 4 No. Shore Br.—1st con.58 g.1932 Sav.Fl. & West. —1st, con. g-68.19 934 

18 ees oegnn Sh, L.—Con.58.1939 \Seaboard & Roanoke —1st, 58.1926 
8t. Paul & 8. 919) 1: ° Louis. & Nash.—Cecil. Br. 78..1907 Seat.L.S.&East. ,1t6s,agst.pd193L 

Chic. & W. “ind,.—tat, 8. f., 68.1919 E. H. & Nash.—l1st 6s, g....1919] 113% Southern—Ala. ‘Cent., 1st 63.1918 
General morean » Be. -<00no dS Pensacoia Division, 68......1920| 100 |. Atl. & Char.—1st, pref., 2 

Unie. & West. 1921 St. Louis Division, ist, 68...1921| ...... Income, 68.....0--... 

Oin Ham. & D.—OCon. s.f., 78.1905 . 2d, 3s. - eoceeeeel 980} ...00.|- Colum. & Green.—ist, 5-68. 1916 ‘a 

eoquesccccuqecook SO 900° 107 E. Tenn. V. & Ga.—Divis.5s 1930 
5s,.1941| 110 q . 1910} ......|. Rich.& Dan.—Eq. s. f. g. 58.1909 

Olev. Ak. & Col.—Eq. & 2d 68.1930 . ear 58, g. peonbenenen en “ae. Lo Deben. 5s, stamped ......1927 

Clev.&Can.—tTr.ctfs.forlst5s.1917} 68 Pp gold. ..1921 Vir’a —\ we ser.A, 68.1906 

0.0.0. &8t. L.—Gen., g. 48..16 . eveeseseeel931/ 100 |. Series B, 68...000-20+-c2000191 
Cairo division, 4s «1939 » & by 8t,g.,4 asioe® , Series CO, 6s.. 191 
St.Lou.Div.—Lstool. tate. x &8.—Ist, -, 58.19 Series D, 4-58 

ng AOeL Div.— ieee 4s. 1: " Kentucky Central 8, 1987 85 87 Series E, 5s -. 
. Val. Div.—lst,g. 4s. 1940 -| 87 L. & N.—Lou.0.& L.—g. 4498,1931 Series F, 5s8.. 
Din. Wad. &M.Div.—1st,g.48.1991/*..... fu. &Jeft. Bdge Co.—Gu.g,48.1945 Gen., 5s, guar., stamped - “1930 
Cin. I. " L. & C.—1st,g.,48.19 Lou.N.Alb. —Gen.m. 7 gro Wash.0. &W .—1st our.gu, 

. 1920} ... Memphis & Charl.—é6s, gold..19 Ter. As’n of Bt. a dige. 1939 
Oin.San. San. wi Oon, stg, 58,1928 Mexican Cent. Consol 4a, &. 1911 1st, con. g. 53.........1894-1944 
Indiana B. & W.—1st pf.7s.1900 lst, cons. income 3s, g......1939 8t.L. Mer. Br.Term.,g.58,gu..1930 
Ohio Ind. &W.—1stpref. 5a..1938 Mexican National—Lst, g. 1927 Texas & New Orleans—L | alee 11° 
Peor. & East.—Income 4s . -1990 2d, income, 6s, “‘A”’.. 1 Sapine Division, 1st, 6s8.....1912 

O. Col. Cin. & Ind. ae 78,8. £.1899 » 2d, —,— 68, “ B’ Consol. 5s, yore et 
Consol. sink. fu 19 .||Michigan Central—6s 1909 Tex. & Pac., 

Seeespt isto. . pe toy 58. Pacennsce 1 -«eees || Third Avenue | 
Cleve. Lorain & Wh. —ist, 58.1933 wtp ee -1940/*103 |. T.&0.0 
mg & Mah. V.—Gold, Ss...1938 eo Bat. trgis. 1st, d8,6. £U.1989) ...00e]. Tol. Peo. & Woot eter &., 48. 1917 
ik. & W.—Mort. 7s....1 : Minn.& St. L.—1st, » £78 78. nocone Oe 14) Ulster & Del.—1st, o. ' .,6.,58.1928 
"esr caging. & N. Y.—1st, 7s. 1906 Iowa Extension, 1st,7 909} . Union Pacific—1st, 08 sccos --10 
orris & eden 78....1914| - 1 Southwest Ext.—Ist, 900.1910 ele lat, 68..c0ce --.000 
Bond ° 1900)* . Pacitic Ext.—Ilst, 6a ........1921 
7s of 1901 .. ||Mo.K.& Tex.—lst, ext., 58, 1944) ....../. 
ist, a fiat. 7s 5} ccose Mo.K.&T.of Tex. 1st,gu.53. £1942) ....2/. Collateral rust, 58... s0ce-- 
Warren—2d, 7 1900 11: Kansas City & P., 18t,da,g..1990) --..2.) 7 Kansas Pacitio—1st 68, g...1895 
pat Can.—Pa Div. \coup.78.1917| 140 Dal. & Waco—1st, 5s, cu....1940|* _.... NE TG consonant mcceai 
Albany & Susq —Ist, gu.,78,1906) 1214 Missouri Pacific—Trust’50..1917| “Si” ‘ F. 
lst, cons., guar., 68 1906 ieee coll, 58, 920) ..coce 
Revs. & Sar. ist, coup., 78.1921 5 8t L.&l. "M.--Ark. Br. lst, 78.1895 A 

Denv. Traw way—Cons. 6s, g. 1910 2 . Mantis & Cotas ext., 68...1927 ¥ U. P. Lin, & Col.—1st g., 58. 1918)‘ 
Metropol. Ry.—1st,cu. g.68.1911 ~L. --1 Utah & North.—ist, 7a......1908 

Denv. & R. G.—Imp., g., 58...1928) .--... sastoan 8 La. & T.—1st, 6s.. " Gold, 58....- .... sann-2001926 

Det.M. & M.—L. g. 34s8,ser.A.1911 lat, 75. 191 a ; Utah Southern—Gen.., -.1909 

Det. & Mack.—1st lien, 4s,g. -3008 oon weak. Chat. & 8t_L. —2d, 68..1901 ° Exten., lst, 78........0- “t 2:1909 
Oy BB ccnc ccecsesccocccauncas 1995 N. O. &. No. E.-—Pr. 1., g., 68..1915 Wabash— 

Erie— ist, extended, 78.......1897) 105 -««e ||N. Y. Contral.—Deb. z. 48....1905 Debenture, Ser. A ...6.....1939 
2d, extended, 5s "1164/12 N. J. Junc—Guar. Ist, 48...1986 -eeee|| Debonture, Series B........1939 
8d, extended, 414s. lll Beech Creek— Lat, gold, 48..1936 Det. & Chic, Ext. lst, 58, ¢ .1940 
4th, extended, 58.2222. 22222. to20| 115% Osw. & Rome—2d, be, g.70.1915| 4 || St L.K.C.4N.—S8t.C. Bdgeés.1903 
Sth, extended, 4s | -|| Utica & BL. Riv. —4a, &., u.1922 || West N. ¥& Pa.,gon.g. 2-3-48 teas 
lat, con., &., fa, 7s r é 38 || N. Y¥. & Put.—list, g., 4s. gu.1993 P . 
B. MW. Y. & E.—lIet, 78. 916 3749||N. ¥.N. H. & H.—1et, ree, 48.1903) ---0"| colo |W Pitts ist, 63.1911 
Batt. & 8. W.—Mortg, 63....1908/*1011g iN. Y. & Northern—ILst, g. 58..1927 20 | ° 66.53, gold. .1926 
Jofierson—ist, gv. ~¢ 58 -=--1809) 10449/......|/N. ¥. Susg. & West —2d, 44g. 1937)" ‘ sty 5s, 8... 1928 
Onal & NR. -Ge........ 922| ne Jerwinal, lst, ¢. 5a... ...002)943) 106% anti Extor - 1948 ‘ 
Dank & Tropt..18t he. ana tps 8'*105 Wilk.& East.—Ist.ztd.2.5a.1242' §9 | 90” |!\Wis, Cont. in 937 






























































* No price Prilay ; these ave Gi Latast gavtations male this weow Gor fLieeetrancods) sé oOnds—See 31 page preceding 
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: Unvestmen 
: Bailvoad Ht 
= om 
"soene UrG xd ut : —_ | Latest Gross B 
5" elligen | | Week or Mo etek 
cr RAILRO eg. Ind. Deo. & Wes | 1807, | _ 1806 3 O5ene oe 
i . ‘The ‘unde AD EA wt & —— 34 wkMar 8 | . 1897. 'e 
kts srraM railroad —_ shows th RNINGS n.& Gt. North's ——— see anes $04 i— 
= ; ; " ° « ag 6 
< be obtained. Nay se seapalen gross earni = en! Central... Wk Meh13 g0;339) 79015 90.08 
54 earnings fo e first tw weekly o ngs of Jack a wkM weea| So T'bae 70:533| 79.018 
os” oonadin the arabe latest ah gee ee of —- keene pa Th Ww. February . 29,655| 67-308 Here thy eo0.1is 
08 uding such la or the or month gures giv ns | CE whadeMich January... 27°98 isa 837404 432/700 
08 The returns 0 omg a a —— Bone KC br scott a 34 wh Mar. 'ai3| 30,668 7.008 466.838 
os grately on a su street rail nth. yit wo | Kan. ON. & Bir. d wk Mar. 9,054| "8,62 54,974 8,0) 
= honda Ae ony gl uary 1 to and in dee oa Mes, 9h.c02 7028 onsis 59,19 
om ROADS Lates ; ught together Kou. City & _ December. 32,154 igi2i4 952,805 108,03 
36 ny t Gross Earni sep- | Kan. ig eG ion wh Mar. abs} BLS 280,095 944,8 
5” —_——— Weekor Mo| 1897 ngs. | Jan. 1 to Lates Keokuk ib, Beit 34 wiMar. 957490) 1,492 “4803 “£0,308 
. “ ; ; 
= Adirondeey i” (ga wie * | 1896. | 1897 a L. Erle ew So. Febru Mech 9,304 “31276 200,588 20:307 
or ™ . Veee " . N ; 5 ‘ 
ee die Bia ja wkMar. 14.967 2 8 i300, _ | Kex’eton. Hud.- Fe wi ar. 7a sis) S533 “36.788 
nee i. and ._ enenry .. 27,712 12,160| 14 : Long I né& East. February . 57000] 63.248 68,337 6,738 
nine s BENE. Pao. wane 1,681 aeaa8 Rees’ 12 Los — ast. January, ‘| 29/140) 65.068 ont aan 84.608 
2 Alm nl. Fickeb.|ist wkMech| 24 12:23 ae si 3S Loute.Ne. Term | February . 1135 8| 30,828 a7 608 7 2.420 
— syne s Kee lie wkMch| 1 000, 23 631 Hrigts ; Lou H v.&St.L, February .| 183,278) 1 7,487 5.61 52,215 
Allegeny Val..|F t whch 2,000 yet 248 ,223 Lou. tien. & tL. 24 wk Mar. 5,628 91,330 ennnae gr 
sone eatin peereeey - me 9.000} 11 141) 258 Macon & Navhv. 3d Weber] "eoes a7'Ga4 10.368 307/201 
- Ark, Midian “a wh Mar. 69,322 7 ne co aa Frey tty Manisti i wkMar.| 3 8,082. 7,654) 2 0,36 97,291. 
nt ay cers eaae saaenl Se 9.403] 10 1969 Memphinax pre men | ‘| s74!870| 949/700 83930 303/250 
as . Fo.|Fubruasy -/2 107838 3,715 $46,719 sense fomphineCiha (3s waar. ere $:700| 4,313;264 B4'26e 
o es & W.P eouuety... 14 2,900 2 eal’eat ams 24: .539 | Mexica n Cont, ia wk Mar. 13,395) 10:01 11943 1, L797 
1 bijsn, & Done Javuary... 44.639) 208.951) 4 nue S| Mex. Ni Inter Ja wkMar. oat 20,583 28:53: rest 
= re .& Dany Sd muary...| 8 Sis| 5 4 6 430.039 4 md aa, Oe ational |a4 obile ‘ 345,287 rones Ry st 18,313 
om pugusta Buta January... oh 2136 50,913 sues eS | tMexic orthern. Januar ar. so.geg 234.547 2,823:768 904;050 
AY ne i asmilaunety.. 8,451 3an'o78 aiseas 27,426 | Mexican | R'way|Wk Mel. +| 218.040) 3164 ’ 60,086 " 189,433 
as alt hes.d& Atl. January... By ere a ty ataeas Minneap 80...../2 kMeh.13 408 83,161| 1,22 "986| aan 
eee Bal. a Uhio.... ——— z as onan e’eee aoe nee M.St. P. .& St. i:/3a we Mech tape 807500 3408 , ate 
4 al. & 0. aie, ... rourwerz -|* es Sevens 17’ ohe avees | Mo. Kai etl oa ween 16,350, 1 500} 71 vt nat t7t 4 
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~ oo om, Ae. ar. oOeer kas Fg nt 2046 | —< om : 4d wh Mar. ee shaeee ty 526,813 
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Latest Gross Larnings Jan + +0 Letes! Da & 
Keoeaiew, 
Weekor WM 1896-97 1895-96. 1896-97 1895-96. 
3 3 * 
Un. Pac.—(Con.) | 

uv. oaDob.a 2d wkMar. | 19.00% 12,000' 214,555 136,291 
fone wt January... 33,05 25,416, 33,051 25,416 

Oen.Br.&L’dbL. January.... 78,555 62,338, 78,555 62,33: 
Gr’d total.*c Januai :22/1,682'623 1,545,629 1,682,623) 1,545,629 
Wabash ......... 34 wt »' 212,109 229,591) 2,328,151 2,600,162 
Waco &Northw January... 15,149 19,138) 15,149 19,148 
W.Jersey&Sea’e February ., 128,147) 129,545; 252,102 264,137 
W.V.Cen.& Pitte Febr -| 77,250 73,139 162,442 170,6u1L 
West Va & Pitts December 33,080 31.016 390,973 330,962 
Western of Ala.. January,... 57.215, 51,*57! 57,215) 51,857 


West. 8.Y. & Pa. 34 wk Mch 4630 53,500 545,429 548,899 
Wheel. & L. Erie sd wkMar. 17,975 19,766 196,246  245,4 5 
Wisconsin Cent. 34 wkMar. 72,850 80,356 83,968 802,384 
Wrightav.& Ten February . 7,729 5.683 15,929) 17,772 


“ gixgurer given do not include on Ry. & Nav., Un. Pac. Denver& 
wualf, Denve: Leadvy & Gunnison, Montana Union and Leavenworth 
Topeka & South weatern u hese tigures include results ou eased lines. 

© Includes earnings from ferries, etc., not given eogacaaeiy. 1 Mexi- 
o»n currency. * Includes only half of ‘ines ip which Union Pacitio has 
@ oalf ivterest 

d Includes operations of the Chic. Burlington & Northern in both 





years. 

§ Covers results for lines directly operated east of Pitteburg. 

élneludes results on affiliated lines. 

f Covers besides the Atiaatic System th« Houston & Texas Centra), 
Austin & Northwestern, Centra! fexas « Nor: hwestern and Ft. Wortb 
& New Orleana. 

t Includes 8t Louis Alton & Terre H saute for all periots 


Latest oTOse Earnings vy Weeks.—I'ne laces: we ekly earn 
ingr in the foregoing are separately summed up as ‘oilow: 

For the third week of March our final statement covers 
72 roads, and shows 0°32 sr cent decrease in the aggregate 
over the same week last year, 




















3d week of March. | 1897. 1896 increase. Deer ease 
— s | — . 
Prev’ly reported (45 rds), 4,584,650 4,543,062 299,183 257,595 
Atlantic & Danville ..... 12,136 11,676) GB i = cwccccce 
Buri. Ced. Rap. & North. 69,914 96,839 sine 26,920 
Central of Georgia....... 79,234 96,539 « 17,305 
Chicago Great Western.. 96,366 97,886 1,529 
Chic. & West Michigan... 29.389 48) b31 ontouens 
Cleve. Canton & South’n | 12, 10,705 1,562 
Olev. Cin. Chic. & 8t.L..| 238, » 220,081 18,844 " 
Clev. Lorain & Wheeling 19.613) “© 22,434 cogecese 2,821 
Detroit Gr. Rap. & West. | 22,460) 19,815 3,045 102 cess 
Duluth 8. 8. & Atlantic. . 26,756) SEGER — ececsess 8,345 
Flint & Pere Marquette.. 61,132 -56,108, 5, 24 sans nde 
Fia. Cent. & Peninsular. _| 46,528 41,03 5,496 ese 
Ft. Worth & Denv. City.) 17,766 986 obagseces 2,220 
Georgia & Alabama..... | 19,031 10,720 831 coeccces 
{Indiana Decatur & West. | 6,189 9,046 édge<as- 2,857 
Kan. Gity Ft. 8. & Mem.. | 84,582 72,312 12,270 eouekead 
an. Mem. & Birm. 1»,914 18,214 700 oene+ 

Kansas City & Omaha. . 5,285 1,422 ao 
Memphis & Charleston. 17,071 BO,BGB)  ccccccee 3,512 

. St. P. & 8. 8. M.. 54,431 75,021 cone 20,590 
Mobile & Birmingham... 6,400 5,732) a coe 
Norfolk & Western... .. 220,154, 234,716 ccccceed 14,562 
Northern Pacitic......... 237,870, 309,324  -iccclc}» 21,454 
Ohio River..... . 19,034 nt «= anmneses 605 


Bt. Joseph & Gd. island. 22,653' 11.205) 1144s ..k 
2 





Toledo “eoria & West’n. 16,650 20, 252 ee CS, 8, 

West. N. Y. & Pennsylv 46,300 53,500 cece co 7, 
Total (72 roads) .. 6,142,033) 6,161,936 371,705 391,608 

* et decrease (0°32 p.:. . cosccone coansats sintiinmans 19,903 











Net Earnings Montaly to Latest Dates.—The table follow - 
ing shows the net earnings of STEAM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given oncea month 
in these columns, and the latest statement of this kind wil- 
be found in the CHRONICLE of March 20, 1897, The next will 
appear in the issue of April 17, 1897. 

-—— Gross Earnings.—— —--Net Earnings.-—— 
a 1 - ae th 1896. 


Roads. 
Adirondack ......... Jan. 14,967 12,160 7,071 4,340 
Atch. Top. & 8. Fe.b.Feb. 2,192,900 2,208,951 *488,809 ‘*616,6-2 
Jan. 1 to Feb. 28..... 4,430,039 4,693,615 926,764 1,38),318 
July 1 to Feb. 28.....20,617,203 20,102,973 *5,913,363 *4,925,834 
Butt. Roch.& Pitts.b..Feb. 235.731 218,262 81,830 67,183 
Jan. 1 to Feb. 28..... 436,169 474,176 164,034 144,214 
July 1 to Feb. 24..... 2,281,204 2,111, 01 773,361 643,146 
Canadian Pacitic..a.Feb. 1,272,094 1,325,256 324,823 33 3,732 
Jan. 1 to Feb, 23..... 2,585,018 2,800,054 758,165 29,682 
Cent. of Georgia. a..Feb. 474,979 520,016 186,167 192,251 


Jan. 1 to Feb. 28..... 983,610 1,042,567 403,102 417,33) 
July 1 to Feb. 28..... 3,883,769 3,988,211 1,529,592 1,527,919 
Ohes, & Ohio.a ......Feb. 775,707 781,509 201,834 194,934 
Jan. 1 to Feb. 28..... 1,693,956 1,72!.634 498,182 46€,596 


July 1 to Feb. 28..... 7,052,485 6,926,100 2,368,852 2,192,613 
Chic. Burl.&Quin.bt Feb 2,769,462 2,568,416 1,230,341 921,832 
Jan. 1 to Feb. 23..... 5,442,090 5,162,021 2,237,987 1,715,158 
Chic. M. & St. P.a...Feb, 2,119,739 2,305,679 785,531 739,701 
Jan. 1 to Feb. 28..... 4,130,188 4,635,301 1,490,123 1,527,414 
July 1 to Feb. 28..... 20,868,472 22,703,024 8,275,000 9,430,009 
Den, & R.Grande.b..Feb. 435,953 514,483 166,500 196,269 
Jan. 1 to Feb. 24..... 921,058 1,084,049 340,398 416.071 
July 1 to Feb. 28..... 4,690,518 5,166,318 1,877,168 2,252,995 
Detroit & Mack’c.a.. Feb. 46,635 42,991 18,851 16,334 


Jan. 1 to Feb. 28..... 74,099 $2,647 26,505 30,224 
July 1 to Feb. 28..... 216,509 258,821 52,001 78,747 
ee -.Feb. 2,175,542 2,148,807 389,933 374,296 


~ 
oe 





Jan. 1 to Feb. 28 ,398,162 4,492,834 728,200 853,148 
July 1 to Feb, 28.....20,999,084 21,407,368 5,514,009 5,380,835 
Georgia & Alab’a.a_.Feb. 89,435 50,295 24,499 17,909 
Jan. 1 to Feb. 28..... 185,933 102,857 52,076 39,550 
July 1 to Feb. 28...... 711,126 382,675 231,833 113,039 
Ga. South. & Fla..b.. Feb. 67,223 71,023 22,617 21,957 
Jan. 1 to Feb. 23...... 146,880 157,169 55,677 65,727 













WVabash.b..... cnaguel GR. 
Jan. | to Feb. 28..... 
July 1 to Fev. 25..... 


W. Jersey & Seash’e..Feb. 
Jan. 1 to Feb. 28..... 


West.N. Y.& Penn. b.. Feb. 
Jan. 1 to Feb, 28..... 
July 1 to Feb. 28..... 


181, against $3,624,061. 


Roaas. 
Ohbic. Burl.& Quincy :Feb 


Conyer & Rio Gr'de.. Feb. 


Rio Grande South.. .Feb. 
July 1 to Feb. 28. ... 


Gross earnings.... .... 
Operating expenses...... 


Net earnings......... 


Net operating income 
Miscel. income not inciud 


week or month. 


86 2,860 


1,697,919 1,993,078 
7,831,975 8,880,969 


128,147 
252,102 
196,235 
402,229 





Southern Pacific.b..Feb. 3,417,105 3,702,149) 
Jan. 1 to Feb. 28..... 6,391,283 7,327,465 1,959,617 2,234,114 
Jaly 1 to Feb. 23....33,534,934 35,013,142 12,446,163 12,945,096 


[Vou, LXiy, 
—— oo 
—-ross bareings.—~ ——-Net Bare 
1897, 1896. 1897. 806 
Roads, & BY 8 96. 
lowa Central.b .....Feb. 129,148 167,381 421298 4 
Jan. Lto Feb. 28. .. 243.478 334.803 707g. gl 
July 1 to Feb. 28..... 1,058,157 1,282,005 322165 Sodane 
Lehigh Valley RR...Feb. Inc. 125,356 Ino. 185,292 
Jan. 1 to Feb. 28..... Dec. 196.030 Dec. 30,590 
Dec. 1 to Feb. 28. ...  [nc. 321,701 Deo. 124,295 
Lehigh Val Coal Co. Feb. Inc. 45,960 Inc. 67, 92a 
Jan. 1 to Feb. 23..... Dec. 14.390 Inc. 78/245 
Dec. 1 to Feb. 28 ... Inc. 108,587 Ine.127,422 
Loulsv, & Nashv.b. Feb. 1,567,828 1,616,570 525.546 575 
Jan. 1 to Feb. 23..... 3,170,344 3,305,107 1,019,329 1 197-483 
July 1 to Feb. 23 ....13,763,261 14,025,189 4,550,582 5,u9i'g¢ 
Mexican Central... Feb. 1,007,223 776,327 332.393 21g 4g7 
Jan. 1 to Feb, 28..... 2,081,125 1,548,559 709,909 —537'ag5 
Mex. [nternational..Feb. 257,230 245,106 101,011 —_ 108,89) 
Jan. 1 to Feb. 28..... 518,216 479,653 204.848 igs l4p 
Minn. & St.Louis....Feb. 135.159 148,378 45,356 49.14 
Jan. 1 to Veb. 23.... 262616 294,254 85.803 gg ong 
July 1 to Feb. 28..... 1,359,798 1,425,276 578,193 609.419 
M. ¥.Ont. & West.a..Feb. 258,234 232,905 61.604 38,996 
515,103 505,165 = 103,911 101193 
-ee+ 2,641,808 2,552,392 800,428 759/338 
Northeastern of Ga..Jan. 5,42) 6,105 265 2.602 
Pennsylvania— 
Lines directly operated— 
Eastof Pitts &E..Feb. 4,486,234 4,645,034 1,293,101 1,123,101 
Jan. L to Feb. 24... 9,241,905 9,639,895 2,419,693 2) 166.898 
Westof Pitts. &E..Fab. Deo. 183,800 Tac. 20,500 
Jan. 1 to Feb. 28... Dee. 558,700 fac. 25,600 
Rio Gr’nde South..b.. Feb. 23,038 34,526 5,944 15,876 
Jau.) to Feb.23 .... 50,526 = 70,496 16,975 31/335 
July 1 to Feb, 23..... 2°9,214 340,471 123,933 183643 
Rio Grande West.b..Feb. 157,679 151,011 42.215 46,987 
Jan. 1 to Feb. 28..... 333,474 311,271 95,465 100,403 
July 1 to Feb. 28..... 1,627,981 1,660,292 535,105 675,010 
st. Louis & %ao Fr ..Feb 471,933 483,470 211,893 190,815 
Jan. 1 to Feb. 28..... 837,574 976,326 369,253 372,030 
July 1 to Feb. 28... 4,008,514 4,219,725 1,730;643 1,735/650 
gan Ant.& Aran. P..Feb. 131.420 127,520 20,100 28,843 
Jan. 1 to Feb. 28..-.. 283,342 271,301 50,254 67, 
July 1 to Feb 23. .. 1,585,546 1,359,000 591.451 456/623 


942,776 1,127,594 


926,271 273,613 257,738 
470,202 500,393 

2,370,940 2,627,958 

129,545 14,077 def.494 
264,137 14,393 2,449 
191,72t 44,022 32,279 
390,899 83,871 65,873 
716,072 588,710 


2,073,366 2,211,414 


TE ccase [uses suced é6dsdgcscseuscstenas 


Total net income.............--.. salen 
The overating expenses from sept. 1, 1393, iaclude a pro oortivaate 

art of the estimated taxes and rail and tie renewals for the curreat 
hscal year of the new cowpaay, beiag tea months to Suly 1, 2897. 


STREEF RALLWaYs AND TRACTION COMPANIES, 


Che following table shows the gross earnings for che latest 
period of all STREET railways from whicb we are able to obtain 
weekly or monthly returns. Tae arrangement of the table 18 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


Jan. 1 to Feb. 23..... 1,780,000 1,762,214 
uly 1 to Feb. 28. .. 1,560,124 1,557,650 





STREET RAILWAYS ANY) THACCION 
Latest Gross Earnings. | Jan. 1 to Latest Dat. 
semmalebentbats (2 2 8 


23, 1~97, $1,27 








a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* For February,1897, taxes and renta!s amounted to$ 58,263, against 
$160,961, and from July 1 to February agains 
$1,297,773, after deducting which net for February, 1397, was $330,- 
546, against #455,721, aud from July 1 to Fevruary 23, i437, $4,643,- 


t Includes Chicago Burlington & Northera for both years. 


0,182, 


nierest Charges and Sarpins.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
is. r-port charges for interest, &c.. witb the surplus or deficit 
above or below those charges, 
—Inter’t, rentals 


. ,dac.— — Bat. of Nei Bary — 
1897. 1896, 1897. 1896, 

8 8 8 
890,000 881,107 340,341 — 40,725 
457,957 aet.47,056 
201,737 202,371 def.35,237 def 6,102 
317,014 695,345 
14,107 14,223 def.8,163 1,653 
112,658 113,781 11,275 69,862 

NORTHERN PACIFIC. 

Feb., 1897. Sept. 1 to Feb, 28 
ee eee 457,925 
Labia <dteilieiee 777,458 5,524,328 
pay $3,933,597 
: 42,900 237 381 
an « seee-cee $209,147 $3,676,216 
*g land sales.. 2,531 129,351 
$211,673 $3,805,567 


COMPANIES. 

















auneWuly 1 to Feb. 25..... 603,495 601,043 211,996 248,398 








GRoss 
EARNINGS, Week or Mo| 1897. | 1896. 1897. 

8 ee Pe 
Akron Bedf’d & Clev.|December.| 5,782) 6,456; 91,686, 
Akron st.Ry.é Ill. Co.|December.| 18,968| 2u,523| 210,247| 
Amsterdam 8t. Ry...|/February.| 3,149) 3,650) 6,845) 
Atl. Consol. 8t. Ry...|December.| 29,250|"62,848| 368,715) 
Atlanta Railway. ....|\February .| 5,314) 4,934 10,469) 
Baltimore Traction...|February .| 84,085) 82,266 174,603) 
Bath St. Ry. (N. Y.)../February.} 1,134| 1,257 2,444 


1896. 


g 
189,256 
15 
*474,112 
10, 
169,592 
2,679 










Ala 5 





< ~ atest Grose a | Jan. 1 to Gatest Dare 


Weekor Week or Mo| 1896-7. 
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| . 
January... 6,336 
January... 10,029 
34 wk Mch 


















on. Rebun 

T..|January 
side Ga.)|Pebruary - 32 
lFebruary - LL5, 513 
BE. ---|Decom her 4, ‘993 
24 wk Mch 
da Biya. February . 










&) 
Ry... January. . 9,597 
Gon, Tram w. [February - 49,405| 51,901 
osist. By. | |3 wks Mch. 56,814) 52,519 
uary. 31,319) 31,914 
.| December. y 
|February - 
February. 14,907) 13,058 










‘EL. es February . 3,327 
|February . 491 
t. Ry.|February. 13,764 13,84° 


_|\February. 8,377 
February. 3,604 
February. 7,953 
.|February . 6,159} 5,: 
.\February. 25,7.1) 26,132 
(3d wkeMar’ 22,156) 21, 

3d wk Mch 32,647) 2 
.|February. 3,919 
.|February . 89,952) 87,395 
February . 102,359) 25,126 
.|Devember. {5,190 : 


December. 1s 385] 15,405 
December. 2'093| 2,095 
2wks Mch 7,553 
A -, 2,418 
February .| 93.090 rd . 
February. 22,59) . 
February . 478) 
February . 
February. 4z, "612 
‘|February. 4 "974, 
.|February - 62,287, 68,783 
February. 6,417 
.|January.. 3,509) 
‘|Pebruary - GBT) 200 sas 
February. 23,990, 24,429 
February . 30.381! 29,812 
February.) 2,304) 
February ., 30,004| 32,768 
December. | sense eee! 
.|December.| .... ... 
...,.|February . 69.745| 72.5 
.|February . [140,214 
February .| 15,018 
February . 1119,034 
January... 677 
February . 2 
.|February . 16,473 19,282 
February .| 11,234) 12,180 
February . 34. 449} 36 334 














Montreal Stre: 
Sasgau Elec. Brkiya 










he My soo Traction 













seoond a _(Pittab,) 
one be te Ry. 











United Tract. padiort. 
Onit. Trac. (Reading) 





Waketield & stoue ... 





ng Railway. 
Wilkesb, & Wy. Valley 


5,275 


s pebruary | 24,707\ 19,971 
Maoh. ..../851,642 
02 


















3,224 


1895-6. 








336,167 
50,527 
671) 336,694 


12,270 
65.87 


Lls, Or7 


10,531} 11,649 
19/184] 19.313 


21,326, 22,142 


76 
145 061 
15,511 
125,075 
12,251 











(win City Rapid or Feb. 


Alabama Great Soathern. ..... .. 
fees Tex. ye June .... 


iueriean Straw — 


coe see SON 
Central Union Telep. (Chica; ZO). -* 





Chleago 

Chicago Grout Weer, ‘hatpy 
oe & North-Western...... 
hicago Peoria & St. Louis..... 
— St. a, M. & mah Be. 





Donsolidat on C ral (Miteyiand 


laware & Hudson Ganai” 
laware ae . & een 


yo £ Broad ni ( 





* Mgures were exceptioualin 1895 0n account of Atiaata upon 
| Decrease in earnings ‘iue to factories being shut dowa. 


Street Railway Net Earnings. —The following table gives 
.¢returns of STREET railway gross and net earnings received 


“a7 mie —s 


3,149 = 650 
6,345 7,213 
140,214 
292,181 


ANNUAL REPORTS. 


to-day’s CHRONICLE, 


RAILROAD AND MISCEL. Uo’s (Don) 
Page. Volume 6£— a 
. 325 | Mexican Central. 
325 | Mexican National..... 
3: Missouri Pacific........... Worcs ree . OL 
National Leai seeecee 372 
National Liaseed Oil.. 
New Central Coal (Md.). ° 
in Be yy & St. Louis . 
1 N. Y. & New Jersey telephone. 
Chesapeake & Atlantic.. 244 | Northern Central. --+-371, 3 
pert & Warehouse Co. 421 | Oregon Improvement weraes ro 5 
494, oe, 519 | Pennsylvania RR . 
233 | Pennsylvania Steel Co 


This index does not inciude reports in + 
RaAlLRui08 AND MisueL. Co's. 








. 421 
357 370 Quins | 








——Net Harnings, -~ 
1896. 


145,06L 
303,974 





ng 
“we ur.. 323 St. Louis Lron Me « Southern 
263 St. Louis Vandalia & H 
28t, $26 Savannah Florida & i ccltat 
. 514 Southern New England Telephon 
Street’s Western Stable sana Co... 
Suomit Branch RR... ° 
Tamarack Mining Co.. 
‘Tennessee Coal, iron & R: ailroad.. 
--. ... $67 | Terminal RK. Asso., ~ a" 
. 231, 370 | Texas C eutral. < ° 
oon thd 231 | Trenton Potteri 
... 285 Terre Haute & Indlanap olis 
. 608 | Terre tlaute  Lozgaasport 
.. 231 | Terre Haate & vere aria 
N. hee 230 327, 352 | Texas & Pacific... 
q Union Pacific 
| United States Le scher UO. cescsce 4 
Western Maryland .. oo 


STREET RAILWAYS. 
Akron St. Ry. & Illum ...........66 
271 | Baltimore Traction ... ... coo. 6 
3} Louisville Ry .. 
ilkesbarre & Wyominz Val. ‘Prac. 607 








Ohio River Railroad, 


(Report for the year ending-December 31, 1896.) 

The following comparative statemeat, in advance of tha an- 
nual report, has been furnished to tha CHRONICLE: © 

EARNINGS, EXPENSES AND CHARGES; 






























1895. 1894, 1893. 
Earnings— g 8 8 
Pas-ONnGers ........0.000 342,252 298,661 337,710 
Preight . .<ce.cco..cpeo- 495,537 359,634 394,577 
Mail, express, ete...... 48,482 54,136 57,97 
ree 837,271 712,431 790,261 
Exvpenses— 
Maiut. of way. & ..... 173,919 133,943 127,076 
Maint. of equipment. y. 99,379 62,001 74,312 
Conduc'ing transp’t’n. 267,961 292.444 216,ta3 
General ——— osene 26.469 4L.0%4 
MNO: Ni gacanesddiwed es. 29,332 a2 71 24,913 
TOGA ince cov ccsccsal 597,110 464,258 503,447 
Net earnings ..... eos cee , 290,161 248,173 286,814 
Per ” of exp. to earns. 67°29" 63'16 63°70 
242,907 239,727 239, 157 
9,340 55 7,175 
Oar trust int. & miscel. 18,331 16, $40 » 19/L01 
Ri iadnctncndeaden 270,628 263, 322 264,433 
BAIGNGS ..ncraascaccs “aes eur.21,713 aur.19,538 def.15,149 sur.22,381 
BALANCE SHEET DECEMBER 31, 
1895. 1894, 1893. 
Assets— 
Road and equipment..11,1045,121 ‘10, 733,50L 10,706,427 10,707,625 
Bonds Owaed ....s00-. 24 7; 350 356,700 528,909 538,050 
Advances (net) . 175,471 171,890 117,826 
Materials on hand. 37,353 4l, 163 37,226 
Ca+h oa hand. ..... 74,263 29,271 37,103 
Due from agents, 
roads, post-office, etc. TAI 71,722 57.918 
Miscellaneous.........0« 34,747 17,940 23,50) 
Total.... -.... .«00011,662,757 11,543,059 11,567,313 11,519,629 
Liwbiities— 
PROSE ceo .-nes, ooen 5,915,43L 5,915,430 5,915,43 
Bonds &.equip. “trusts. 5 173) ‘033 5,097;376 5,017,940 5,035,927 
Bills payable ........0. 15), 225,000 297,590 232,50 
Audited vouchers...... 84,LLO 47.705 47,943 
Pay-rotis, December... 33,547 20,350 21,332 
Accrued interest on : 
bon ts, not due 25,370 28, 039 8,251 
Iacome account . «« + Hd 23 439 
Miscellaneous .. ~ “13,4 803 





a ae es 11,543,059 11,567,313 


T 
—V. 62, p. 946. 





American Sagar Refining Company. 


(Balance Sheet of Dee. 31, 1896.) 
The company, following its usual custom, has filed with the 
State of Massachusetts the following balance sheet of Dac. 31: 


Assels— 


Real estate, OtC.....0... -...--. 43,140,770 
Cash and debts receivable. .... 
Suear, raw and retined........ 


‘Improvement account. 


6, v3 
Investm’ts in other companies 28, 251, *435 
Total ...00---2n0--s000 --2000113,652,862 


Liabilities— 


Capital. ....6.-2. --20---00-se000 73,936,000 
Debté .....cc.cccscceeeesenec---e 27,530,942 


ROSOFVE ..... 20 cccrcoe ccs soe 
‘Otal........0---enes--02--00113,652,862 112,257,021 


T 
—V. 64, p. 609. 


11,519,625 











American Bell Telephone. 


(Report for the year ending Dec. 31, 1896.) 


1896. 1895. 1894, 

43,140,709 43,119,866 ~ 

21,778.447 24,674,293 19,424,000 

13,864.207 12,462,776 10,742,456 

6,287,233 5,697,563 

25,692,000 26,201, 

112,257,021 105,099,484 

73,936.000 73,936,000 

25,139,765 21,394,000 

12,185,920 13,181,256 9,769,484 

105,039,484 


Statistics. —The comparative statistics from the reports of 


four years show as follows : 


Number of instruments 
under rental Dec. 2V 
Exchanges Jan L.. 
Branch offices.....«.- 
Miies wire on poles ...«« 
Miles wire on buildings . 
Miles wire underzrouad. 
Miles wire submarine.... 






Total miles wire........ 
Number of circuits....... 
Number of employees ... 
Number of stations ...0« 


3720 
Numberdatly coanect’as 2, oan O71 
Tne following is a comparative statement of earai 


1895. 
674,976 
27 





459,723 
237,837 
11,930 


1894, 
582,506 
7 


396,674 
212,074 
11,044 


231,695 243,432 237,L 
2,351,420 2,033,152 1,871,667 


penses and income for four years of the Americaa 


compiled for the CHRONICLE : 
EARNINGS, EXPENSES, ETC, 


Earnings— 


$ 
Rental of telephones..... 2, 453, 434 


Divideads ...ce -20-+ -« 
Ex, tere’l & braach lines, 
felecraph commission... 
[ntereSt ...00. secon -c0e 
Real estate aad mi:cel’s. 


Total ....-.ces--co-ces 5,647,429 


Expenses, incl. int. and 


ta .es, COncessions, etc. 2, 


Net earnings.....<... 3,383,531 


Disbursements— 
Regular divideads ...0.- 
Extra divileads ae see 
Depreciation reser’e, etc, 


2,1 
2,% 





1895. 


Se 


we 


~ 


mAh ee 
~OFNaA 
Sars 


2; 
~ 


ww We 
SOuwwvoe 


hb 


{ 


5,124,952 
1,911,193 


— 


3,213,759 
2,502,453 


630,090 
81,396 





Total ...ce0-----+---000 3,333,581 


3,213,759 





1894, 
Rd 


4,345,244 
1,72t,459 
3,125,735 
2,409,0)) 


6V9,))0 
123,785 


a 


3,123,735 


1893, 
566,491 
38 





353,480 
205,891 
10,421 
36 


’ 


——e te 
5,731 76* 
1,355,590 


— 


3,925,436 


2,214,156 
1,125,000 
533,329 


> 
-_ 


3,925,486 . 
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LEDGER BALANCE DECEMBER 31. 
1896, 1895. 1894. 1893. 
Dedit— 3 8 


3 
Telephones......... - 1,537,761 1,285,946 1,709,787 1,266,192 
Real estate - 1,046,126 1,045,927 950,927 950,994 
Stocks. «scece-eeeeeesDO,511,149 44,121,681 38,268,456 37,065,131 
Merchap. and machinery 7,484 14,054 14,233 13,312 
Bilis and ace’ts rec’ble... 1,490,930 3,463,214 4,355,554 3,573,053 
Cash and deposits......... 900,271 1,437,893 760,776 2,813,678 


Total............-.....-.55,503,723 51,268,715 45,559,733 45,712,340 


Oredut— 
Capital stock........... .- 23,650,000 21,500,000 20,000,000 20,000,000 
Premium avcount........ 3,561,200 1,398,435 ...... © sees 
De benture bor ds, 1888.. 2,000,000 2,000,0°0 2,000,000 2,000,000 
Bille and aco’ts payable.71,204,591 $1,120,616 $1,107,950 11,550,596 
Patent account..........12,397,621 12,713,809 10,228,571 10,137,493 
Profit and loss..........- 6.551.493 6,349,445 5.849.444 5,682,227 
Reserve......... eweee. 3,9°7,896 4,035,399 4,222,757 4,191,0'13 
BUFPIUS .....csseecen- scenes 2,151,011 2,151,011 2,151,011 2,151,011 
Total..ccccccce 55,503,723 51,268,715 45,559,733 45,712,340 
t 81,050,000 is dividend payable Jan. 16, 1894, 
i $900,000 is dividend paysb'ie Jan, 15, 1895. 











$967,5( 0 is dividend payable Jan. 15, 1896. 
$1,064,250 is dividend payable Jan. 15, 1897. 


-V. 64, p. 609. 
The New York Biscuit Company. 
(Report for the year ending Dec, 31, 1896.) 


As a matter of record we publish the following sta‘ement 
for Dec, 31, 1896 and July 31, 1896, which appeared in the 
daily press early in the year, the company not having re 
spor ded to our request for an official report. The balance 
sheet for Dec, 31, 1895, showed no bills payable. 

The aciual net earnings of the company after deducting 
all fixed charges, it is stated, were $558 060, There has been 
charged ¢ ff *‘surplus account”, $306,445 91. Under the opera- 
tion of the sinking fund, bonds have been retired during the 
year to the extent of $60,000, 

A ssets— Dee. 31,1896. July 31, 1898, 
Plant account........ eocccccoscesecesesce $10,259,175 

° 397,050 
Treasury stock . 
Horses, wagons, e 
Merchan@ise........ 
Raw waterials, etc. 
Bills :eorivable. ...... 
Accounts receivable.. 766,762 
CaBD cccccccees o-scccccccsccccccees ceccccces 226,506 


ee Ft ey | $12,715,298 
Liabulities— 

Capitai siock wanccecceese Sirengumaieien .- $9,000,000 $9,000,000 

< 1,219,000 1,219,600 

7° 0,064 1,100,00v 

49,146 10,902 


° ° co _es0e secce 3.510 
BUPplUs... ce cocecces -cccceccccccccsee ecoee 1,317,093 1,381,886 


i. ac ccichdnticbacsanbusssiliiiieane $12,715,298 
—V. 64, p. 330. 
United Electric Securities Company. 


(Report for six months ending Jan. 31, 1897.) 
The report of this company, of which Samuel Carr, of B»s- 


ton, is President, says in part: 

This company is incorporated under the laws of Maine for the pur 
pose of dealing in securities of electric illuminating power and rail- 
way corporations. It began business actively in 1890 with a capital 
of £1,000,00U0 of commen stock and on Feb. 1, 1893, the capital was 
increased by an issue of $1,000,000 7 per «ent preferred stock. On 
Jan. 29, 1894, the common stock was reduced to $500,000. 

The company has issued and sold $7,000,000 of its collateral trust 
5 per ceut bonds in nine series. [The first four series having been for 
$500,000 each, and each of the remaining five series for $1.000 000 
—Eds } Eash series being speeitically secured by bonds of street rail- 
way, illuminating and power companies. with a margin of 25 per cent, 
the aggregate par value of the pledyed bonds being $8,814,000. 
the $,,000,000 collaterai trust 5s sold, $3, 62,000 have b en retired 
and canceled from the proceeds of the sale of $3,910,500 of under- 
lying bonds pledged as security therefor. 

The price at which the collateral 5s have been redeemed is about 
3°48 per cent over the subscription price. The salesof the underlying 
bonds have been wade at an average price of about 85°62. If the 
remaining underlying bonds are sold at only 72°07, the proceeds wiil 
retire the balance of the collateral trust 5s outstanding in the first 
nine series at 103. The American Loan and Trust Co. of Boston isthe 
trustee of the several series. 

For the six mouths ending Feb. 1, 1897, the underlying bond inter- 
est and dividends received aggregated $139,258; collateral trust bond 
interest and expense amounted to $105,075 leaving net protit from 
income $34,183; after charging off $33,974, the total surplus of Feb 
1, 1897, including pievious surplus $6,600, was $6,808. 


The financia! statement Feb, 1, i897, shows: 


| Liabilities. 
| Capital stock— 
| COMMON ....000 creeeececeee 








i eve 
Accts. receivable... Ah 
Notes receivabie... 108,625 — 5 per cent 

mend oOuds— 

Est present value of above.. $954,834 | First series, 1890-1920 ... 
1st mort. bonds securing col- | Secone series, 1-90-19"0.... 

lateral t ust 5s— | Third series, 1891-1921 ... 
First series. ......... 114.500 Fourth series, 1591-1921.... 
Second series 211.000 Fifth series, 1891-1921... 
Th rd series 3. =ixth series, 189 !-L922 

. 5 | Sevenrh series, 1592-1922.... 
Fifth series ........ 71». Enghth series, 92-1922... 
Sixth series - Niuth series, 2 
Feventh series - 3", Notes payable.. 
Eighth series os J urplus.,..... 
Ninth series ........ 1,338 000 


Total par value $4.903,5 00 
Less reserve <0 p.c. 950,700 
Less part paym’t on 

bonds not veliv..... 15,000 
—_——. 3,907,800 

Accrued interest.............- 84,704 
Cash om hand... 2.2 «0. sees 18,471 


Total ............ccese+e-+ + «$4, 96", 804 Total .ccescccccccece ecnceses $4,969,808 
Note.—The report contains a list of the collateral pledged for each 
series of call and collateral bonds and the colluterai for sale. 


Grand Rapids Gas-Light Company, 
(Statement for the year ending Dec. 31, 1896, ) 


The Grand Rapids Gis-Light Company, of Grind Rapide, 
Mich., has had its $1,225,000 bonds and $1,900,009 stock placag 
on the regular list of the New York Svock Exchange The 
application to the Exchange says in part: ? 
The company was chartered Jan. 17, 1295, for 
the weneral laws of the State of Michigan. On April ere, Under 
purchase all the property, righ's aut franchises of the Graod A - 
Gas ‘omrpany, m*nufacturing and selling gas in the city of Ge 
Rapids under authority of an ord'nance of ‘he ‘ommon Oo Fand 
paseed January 6, 1890, and runving for thirty years from that ‘ia 
he property consists of the gxs works. with a complere ayatr me 
mains, &., throughout the city of Grand Raviis The oomoan met 
&@ valuable piece of real estate in the city. well located for iis pu — 
The plant pan pd - ian cubic feet per day. ha com. 
pavy owns 75 miles of main pipe. © number of 
a hE eee asda 
6 $1, 0) rst mortgage 5 per cent 2-yeor $1,0 
are gecured by deed to the Central Trust a ye oe "ae 
trustee, are dated Feb. 1, 1895, and due Feb. 1, 1915, interest pavable 
F&A, and principal registrable, in the (‘ity of New York. Cha bonds 
redeemable at 1/0 and ioterest upoa six weeks’ notice by publication 
io New York and Grand Rapids, and are part of a total authorized 
issue Of 1.500.000, the remaining $27 4.000 being in the hands of the 
trustee to provide for extensions and improvements. 
ee” pon saan oaee DEC. 31. 
nterest. ividends, Bal., Surplus, 
$61,250 (5 p. 6.) $90,000 ; 
. or ya - (Gp or ‘0 Sis 
per cent was vaid on the stock 2 ver cont May 20 and 9 
per cent VYov. 20. In 18 65 per ceut was paid on th 
cent Mary 20 and 2% perceot Nov. 2°. ° © stook, Sip per 
The balance sheet December 31, 1896, is as f llows: 
Assets, Liabilities, 
Plant and eqn'pwent..$2,161,439 | Capital stock ($50 shs ). 81,000,000 
Stk.on hand iiuven ory) 26.957 | Bonds «-- 1,225,000 
Bil's rec’is *ble(secured) 50,783 | Accrued int. on bouds " ’ 
Int. accrued on same... 1,249 Aug. 1, 1896, to date, 25,521 
a oom —_— onene Concumeey’ d posits... 2124 
cluding Dee. gas bills. 556 | Currentaccts. payable. 10; 
CaeR.ecrcoccccccsccecc- 16,768 |Surplns ..-.-ch ee, | Shae 


Total assets. ..........$2.298,746 | Total liabilities... ...8 2,298,746 

The directorsare: Emerson McMilllan, President, 4) Wall 
Street, New York; Noyes L. Avery, Grand Ripids; James M, 
Barnett, Graod Rapids; Anton G Hoden svi, Grand Rapids; 
Henry Ide ma. Grand Ripids; Thomas J. O'Bri+», Grand Rap- 
ids; J. Boyd Pantlind, Grand Rapids; Lester J. Rindge, Grand 
Rapids; Henry D. Walbridge, Grand Rapids, 





GENERAL INVESTMENT NEWS, 


Reorganizations, Ete. —Latest Dita as to Defaulta, Reor- 
ganization Plans, Payment ef Overdue Coupons, Ztc.—All 
facts of this na'ure appearing since the publicati »n of the last 
issues of the INVESTORS’ and STREET RaiLwayY SUPPLEMENTS. 
may be readily found oy means of the following index, This 
index doex not include matter in to-day’s CHRONICLE. 


RAILROADS AND MISCEL,OCO 8. | RAILROAD AND MISCEL. CO’S, (Con) 
Volume 64— Page Volume €4— 
Altoona Clearfield & No 4, 468 | Ogdensb.& L. C.a8 to int.374; forecl, 567 
Atchison Jewell Co. & ee com. 516 | Ohio South’n.deposits.331; reev.ctfs, 374 
Atchison Col. & Pac ~~ | Ohio Vailey... _ .........ammittes, 
Atlanta & We t Point.....no reevr. 516 | Oregon RR. & Nav. .sale of contr |, 28 
Atlantic & Paerfic... ... 516 | Oreg. Short Line & U.N .coup.181, 
Atlantic Short Line . 609 | 288; new ce. 331; sale confirmed, *%4 
B. & O.—Pitts. & Connellsy,..couy. 233 | Peor.a Dec. & Ev ..forect.235, 470, 518 
Butte & “%oston Mining Co. .. sold. 284 | ) do ~+ OUD. 
Cave Fear & Yadkin Val foreci, 18 | Peoria Water Co. ............caun, 470 
Central Ohio.com.1*0, 422, 516, 523, 566 Phil. Reads & New Eng. reory idl 
Cent. Vermont fo ec’. 47 ; penalty. 510) Quincy Om & K. C. .sale.181 ; reorg. 470° 
Chattanooga Komg & Col plan. 516 | St. Clair Madison & St.L Belt.rrcor. '8l 
Chester & Lenoir ..... ......reorg. 18° | St. Josevb & Gd.Isl.dec, val old bts, 570 
Clev. Canton & So.....foreci. status £16 St. Louis Salem & Ark ld. 567 
Colorado Coal & |. Develop..forec!. 5°7 | Smar sville Rt... ... .. +. recn 2% 
Columbus & Cin. Mid com.18", 330 | Short Route Ry. Transfer...forecl. 331 
Columbus & Hocking C. & I..recvr. 610 | Soutn Carolina Midland. . ..recr-, BT 
Col. Hock. V.& Tuledo.. . . recur. +22 Tennessee Central .._ farecl. 288, 424 
Do bo ad fuult.516; foreel, 610 | Terre Haute & togansport...coup, S74 
Col. San. & H....recv: 8. dischar.ed. 235 | Toledo St L.& K.C  ..... suit. S31 
Oo committe-. 4°73 | Trans Mo. Freight Asso. .decision. 613 
Cuyler & Woodburn.......... sold, Union Pacific. for e235; coup, 42 
Detroit Lansing & No. - reorg. Do _ ..K. P. consols,284, 31, * 





Duiuth Gas & -recvr, dischar,ed, 42: Do do o lan, 4 

East Tennessee Land Co .....sale. Do sinking fund %s,plan, 331 

Edison Elec. tlum. of 8t. L.-reor:. coll, tr, gold 6s, 567 

} Wages & ig E. .recvrs.; com. 188 
C 


Evansville « Richmond. 
> ext. &1 p. bonds, 236 
k ~ m 283, 374 


.8oli, 

Ft. Wor b & Rio Grande.. defau/t. 

Gainsville Jefferson & 8>.....recvr. Do do... "oe 

Gal. La Porte & Hous. -forecl. swit Wilmington Newd’n. & Norf.-ecur. 58 

re nw_ Anderson soe sP0CUF. 
HelenaCon. Water Co.(Mon.).recvr. STREtT RaILways. 
Hendersonville & Brevard Ky. T. Volume 64— 
&T ‘ sos «+ SO00M% Austin (Texas) R. T 

Jacksonv. Tampa & K. W Belle City St. (Racine, Wi 

L. Shore & Mich. So.refu Brigantine Transit 

Lehigh Valley . ..... readjus ment. Brooklyn El. ._ .re vr; reorg. pla 

Little Roek & Mem.reory. 234; sale. | Burlington (Ia) Electric. . 

Long Island . . .. eomirol, 234 | Cavital Ry. (Frankfort Ky.)... : 

Lousy. N. A. & Ch.couwp, 234, sold. Citizens’ l'rac.(San Diego.! al. recor, 
Do do List instal. due. 567 | Col. & Maryland Ry. ( Balto.).reors. 567 

Memphis & Chariestun........sale. & | Dallas City Street we -. ae 133 

Mexican Natioval i.t. Engiewood & C ‘ic. El...recrs. ctfs. iB 

Middle :enn. & ala . S17 Fourth St. & Arenal} 8 L...(€00%s ail 

Mobile & Birm . nt.on tr comes. People’s Riilwiv....§ do i | a 

Natchez & Red River & Texas Hannibal (Mo )St. Ry.” ported sol bil 

ae sate <6 elie sod, 424 | Met. West Side El. (Chic.)....rerd 56t 
Norfolk & Western.new securities. 372 | South Jersey Traction.....--+« 


Allegheay & Kinzaa Ry.—Receiver Appointed. -At But- 
falo, March 29, Judge Lamoer’, sittiag i1 Sp-cial Term, a> 
pomted Fred. W. Kruse, of Olean, receiver for this road, 
pending the result of the suit to recover money loane! oa the 
company’s bonds, which, it is alleged, were not secured 43 
agreed.—V., 61, p. 365. 

American Sell Telephone.—Stock Increased by $2 365,009. 
—The stockholders on March 30 voted 10 increase cae Capt 
stock 10 per cent, «qual to $2,365,000, making che total caol 
$26,015,000, President Hudson stated that the racress? was 
necessitated by the steady growth of the company’s Dusi1ess. 
The pew steck will be offer+d to sto:khol iers on the basis 
one share of new for each 10 of old now hel |, at such price a 
the Commis-ioner of Corporation may fix, and a y ager 

‘ maining unsuoscrided under this arrangement will pe sold 4 
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sais eaeilos. The subscriptions to the new stock will 


_—one-half on July 1, 1897, and the balance on 

Ce “circular regarding the issue will be put out 
er early date.—V. 64, p. 609. 

erican Tobacco.—Dividend on Common.—The directors 

aeeneed®Y announced the regular quarterly dividend of 2 

pt on the preferred stock and a dividend of 2 per cent 

Te common stock. Oath? common was paid 12 per cent 

yo sum from 1891 to November, 1895. Subsequent pay- 

Shave been: May, 1896, 2 per cent cash and 20 per cent 

ip scrip 3 December, 4 per cent in casb, and in February, 1897, 


Pe vor Agreement Abandoned,—The company has sent out 
iecylara to its jobbers announcing the abandonment of the 
peo system in selling its products toconsumers, So many 
oe have been passed in the various States against this factor 
: ement that it was roger ery ey to test the — 
onality of all these acts would te expensive, is pro- 
tine) substitute cash donations or gifts of merchandise as 
; means of stimulating trade.—V. 64, p. 515. 

stehison Colorado & Pacific RR.—Atchison Jewell 
County & Westera RR.— Majority of Bonds Deposited.—A 
majority of the 1st mortgage 6 per cent bonds of each of these 
eopenien have been deposited with the — commit- 

f which T, Jefferson Coolidge, Jr., is chairman, An 
wpplication to list Trust Committee certificates =3 the — 
he New York and Boston Stock Exchanges will be made 
a emuly: Additional deposits can be made without pen- 
to and including Avril Ist. See advertisement in an- 
ty oP jumo.—V. 64, p. 516 
other columno,—V. 04, Pp. . 

Atlantie Coast Line.—Consolidation of South Carolina 
lines —Under date of March 27 President Walters writes us: 
“We bave procured from the South Carolina Legislature a 
charter authorizing us to consolid oe all of the —— we 

trol in South Carolina into a single company bearing the 
Sana the Atlantic Coast Line Company of South Carolina. 
This charter was procured simply asa preliminary step. No 
decision ee as yet ae —- ote of Cer ge ee 
43 10 whether or not the charter will be aveiled of. Iam 
therefore unable to give you any more definite information.” 
-V, 64, p. 232. 

Atlantic & Pacific RR.—Atchison Topeka & Santa Fe 
BR.—Foreclosure Sale of Western Division May 3 —The 
Western division of the Atlantic & Pacific RR. is advertised 
tobe cold under foreclosur> _— first —— 4 aw Bg 
Gallup, N. M., on May 3, the upset price being $5,000,000, 
The Western Division first mortgage bonds were all deposited 
as pert security for the first guaranty trust mortgage of 1887, 
which was foreclosed in April 1895, the collateral being 
bought in by the Bangs reorganization committee for account 
of the assenting bondholders. In January last, as previously 
noted in this column, the Bangs ——— sold = ae 
division bonds to the Atchison, which company, through the 
foreclosure sale now advertised, will 09 its — to the 564 
niles of road in the Western division.—V. ¢€4, p. 609. 

Atlas Tack Co.—Sale of Assets April 27.—Pursuant to a 
decree made by the United States Circuit Court on March 15, 
—_—— = sell | ggg of Ag —— = A 

y at auction in Boston on April 27. e sale wi 
made subject to a mortgage of 1891 to the Boston Safe De- 
posit & Trust Co., upon which there is due for principal and 
interest $237,568, the upset price for the property, subject to 
sid mortgage being $250,000.—V. 62, p. 1176. 

Baltimore & Ohio RR.— Interest Payments April 1.—It is 
re geo oie Baltimore that the following interest, amount- 
ing to about $390,000 will be paid : 

Loan. Coups — Where Payable. Amount, 
Philadelphia Division......... ote. pen, See 2 So. Seek eee 
Parkersburg Branch and Balt., by recstvers. 90,000 
Ioan of 1853 extended at 4%.Baltim re, by receivers......... 33,910 
Te at Series,“ A”..Pbila , Finance Oo., of Pa........ 7,500 

Brooklyn Elevated RR.—Default—Coupons Paid at Rite 
of 4 Per Cent Per Annum by Committee.—The company was 
tablet» meet the coupons due April 1, but the reorganiza- 
tion committee, pursuant to the plan announced last week, is 
paying the same at the rate of $20 in cash on each Brooklyn 

levated and Union Elevated first mortgage bond deposited 
vith the Central Trust Co. Subsequent coupons will be sim- 
ilarly paid. —V, 64, p. 609, 

Butte Consolidated Street Ry.—Foreclosure Suit.—The 

husetts Loan & Trust Co., mortgage trustee, has 
brought suit against this company for foreclosure and the ap- 
Polntment of areceiver. Interest to the amount of $135,000 
B said to remain unpaid on the $500,009 mortgage of 1881. 
«tne Fear & Yadkin Valley Ry.—Foereclosure Decree 
‘eat Raleigh, N. C., April 2, Judge Simonton signed 
brn “yd “y = of the property as a whole, except the 
Stcck and the South Carolina Pacific Ry., which shall 
8) sold separately, No bid for property, exclusive of the 
uth Carolinu Pacific, for less than $2,000,0)0 shall ba ac- 
piled. Four branch Jines, covered by a mortgage to the 
fected a & Trust Company of New York are not af- 

» UY the sale, but the consolidated mortgage to the Mer 
an Trust & Deposit Company of Baltimore is adjadged 
ville and subsisting lien upon such branch line. Bidders 
and if required to deposit $3),000 with the Special Masters, 
- 64 — bid is not accepted the money is to be returned.— 

wp: 





Chesapeake vhio & Soathwestera RR.—Foreclosure Sale 
of Hquipment.—At Louisville, March 27, the rolling stock se- 
curing the equipment bonds of 1881 was sold under foreclosure 
and purchased in the interest of the Illinois Central RR. Co. 
Tue equipment included 533 box cars, 280 gondola cars, 9 re- 
frigerator cars, 35 ten-wheel engines, 5 eight-wheel engines 
and 2 six-wheel switch engines.—V. 64, p. 422. 


Columbus Hocking Valley & Toledo Ry.—Coupon Pay- 
ments —Coupons due March 1, 1897, on Columbus & Toledo 
RR. second mortgage 7 per cent bonds and coupons due 
April ist, 1897, on Columbus & Hocking Valley RR. first 
mor!gage 7 per cent bonds are being paid upon presentation 
at the office of the State Trust Co., 109 Broadway, N. Y. Cou- 
pons of the car trust bonds were paid April 1, when due. 

Receivers Authorized to Borrow.—At Columbu;, Ohio, 
March 30, Judge George R. Sage, of the United States Circuit 
Court, authorized Receiver Monsarrat t» borrow $100,000, to 
be used in addition to the earaings to meet obligations of the 
company, including the coupons above mentioned. 

V. 64, p. 610. 

Columbus Sandasky & Hocking RR.—Coupon Payments, 
—The coupons due April 1 on the prior liea bonds of 1895 
were paid at maturity.—V. 64, p. 423. 

Diamoad MWatch.—Englishmen Propose to Take Over the 
Liverpool Plant in Consideration of an Option on Stock.— 
Coates, Son & C>., of Loadon, have agreed to organiz3 and 
finance an English company to taka over the Liverpool fac- 
tory of the Diamond Match Co., and to assist in introducing 
the match machinery in other foreiga countries, in considera- 
tion of being given an option, running to Nov. 1, ona large 
block of the stock at $165 a share. The Chicago ‘‘Economisv’’ 
says: 

The [Illinois Trust & Savings Bank has been selected as depositary 
to receive the stock under a trust agreement which permits the 
depositary to deliver it to the Londoners at any time durin 
the life of the option, at the stipulated price. E.L. Lobdell an 
Clarence Buckingham have be3n at work this week among local hold- 
ers of the stock getting signatures to the trust agreement, and already 
upward of 30,000 shares have been secured. The largest local holders 
have assented to the proposition. 

The Englishmen would like a controlling interest in the company. 
The deat 1s, however, not contingent upon gettiag so large an amount 
of the stock. Probably 40, vv to 5,00) shires will satisfy them. 
Thus the o»ntrolling taterest ia the company will probably remain on 
this side of the water. 

Phe positive consideration for this option consists in the forming of 
the English company to take over the Liverpool plant. The Viamond 
Match Co. is to receive boods or preferred stock to the amount speat 
io building the plant, approximately $500,000. In addition it is to 
receive 51 per cent of the common stock of the new company, in re- 
turn for which it will farnish the match machtnery and permit the 
use of its patents. The Diamond Match Co. will thus control che Eng- 
lish company, and 51 per cent of whatever profits the new field yields 
will accrue to the stockholders in the parent company. [tis proposed 
furthermore to continue even more actively the campaign for intro- 
ducing Diamond Match machinery abroad which was beguo a year 
ago. Coates, Son & Co. are tv lend their assistance and the Diamond 
Match Co, is to recive 51 per cent in the stock of whatever other auxil- 
iary companies way be formed for operating the machines in couctries 
other than England, The new deal, itis uaderstood, does not include 
France nor Austria. President Barber is nowin Paris aad the cego- 
tiations with the French Government, in which considerable progress 
was made last year, may be carried to a successful cone usiva. The 
Austrian deal also was gottan well under way last year.—V 6b, p, 285. 

Erie RR.—Offer to Purchase Bonds Due May 1.—Messrs. J. 
P. Morgan & Co. give notice that taev are prepared to pur- 
chase the $2,482,000 first mortgage 7 per cent bonds of the 
New York & Erie RR. Co. due May Ist. 1897, at 102 and in- 
terest, on delivery of the bonds at their offices, the right being 
reserved to terminate this offer without notice. The new 
Erie mortgage of 1895 specially provided that these bonds 
might be extended at the company’s optioa for any period at 
not over 4 per cent interest, principal and interest, if so de- 
sired, payable in gold.—V. 64, p. 373. 

Evansville & Richmond RR.—Evansville & Terre Haute 
RR.—Guaranty of Bonds Upheld in Supreme Court of New 
York.—A judgment overruling demurrer to Joho Dougan’s 
complaint in his suit against the Evansville & Terre Haute 
RR. Co., to hold it liable upon a guaranty of bonds of the 
Evansville & Richmond RR., was affirmed on March 27 by the 
First Appellate Division, in an opinion by Justice Ingraham, 
The complaint alleged two causes of action: the first, to re- 
cover the amouct of certain first mortgage bonds on western 
division, Elnora to Columbus, and the second, to recover the 
amount due upon certain first general mortgage bonds, The 
liability of the defendant is based upon the following guar- 
anty, which was placed on each of the bonds: 

“The Evansville & Terre Haute Railroad Company, for a valuable 
consideration, the receipt whereof is hereby acxnowledged, hereby 
guarantees the payment of the principal and interest mentioned in 
the within bond according to the tenor and effect thereof”; and that 
placed upon each of the bonds described in the second cause of action 
being “fora valuable consideration, the receipt whereof is hereby ac- 
knowledged, the Evansville & Terre Haute Railroad Company hereby 
guarantees to the holder of the within bond the punctual payment of 
the principal and interest thereof when and as the same shall become 
due and payable.” 

As to the Western division bonds, of which all but a few 
have been exchanged for the general mortgage bonds, fifteen 
bonds being represented in this action, the Court holds the 
defendant is liable for the coupons due and unpaid, but in the 
absence of any other provision in the mortgage than is al- 
leged is under no obligation to pay the principal until ma- 
turity, 

As to the general mortgage bonds, of which 108 bonds were 
represented in this action, the Court holds: **By the bond it is 
provided that upon default in the payment of the interest the 
principal and interest might become collectible in the min- 
ner, to the extent and with the effect specified and sat forth 
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in the deed of trust or mortgage, and by the deed of trust it 
is provided that upon the default in the piyment of the inter. 
est the principal of the bond secured by th« mortgage should, 
at the election of the trustees, become immediately due and 
payable. Under this p-ovision, therefore, immediately upon 
default being made in the payment of the interest, uvon the 
election of the trustees the principal sum became at once due 
and payable by the obligor to the holder of the bond, and the 
defendant, having guaranteed the payment of the principal 
and interest thereof when the same shall hecome due and 
payable and the principal having hecome due and payable, 
according to the bond itself, the defendant was liable. 

“We think, therefore, the demurrer to both causes of ac- 
tion was properly overruled and that th» judgment should be 
affirmed, with costs.”-. V. 64, p. 610. 

Indianapolis & Broad Ripple Rapid Transit— Receiver 
Applied for—A receiver has b+ en applied for for this company, 
The indebt dness of the corporation is stated to be $186,385. 
of which $150.(00 is claimed by the Electric Corporation of 
Boston. The State Street Safe Deposit & Trust Co, is trustee 
under the first mcrtgage of 1895 for $490,000. 


Kansas City Pittsburg & Guif Ry.—Mr, Stilweil elected 
President—E. L. Mariin having resig ed the presidency, A. E. 
Stilwell, Vice President and General Manager, bas been chosen 
by the board of directors to succeed him. Mr Martin was 
appointed to fill the vacancy caused by Mr, Stilwell.—V. 64, 

469. 


p. 

Leominster & Clinton Street Railway —Bonds Offered. — 
This company’s $150,000 5 per cent sinking fuad first mort- 
gage 20-year gold bonds, 1897, are cffered forsale. This is 
the first lien on the company’s entire Jive of electric railway. 
which extends from L ominster, Mass,, through Lancaster 
and South Lancaster to a:.d through the principal streets of 
Clintov, Maas. Three miles from Leominster the company 
owns a large tract of land, part of which bas been laid out as 
a public park, provided with facilities for recreation and 
sport, This park became during 1896 a popular summer re- 
sort, Atthis point also the company has developed an ex- 
tensive water power sufficient to supply nearly all tne electric 
power required by the road ata nominal cost, The entire 
road is about twelve miles long. 

The earnings for the first six months, during part of the 
time the road was building were: Gross, $20,020; expenses, 
including taxes and insurarce, $12,870; net earuings, $7,15'. 
See auvertisement of Fuller, Harding & Co on another page. 


Lonisville Evansville & St. Louis RR.—Receiver's Cer- 
tificates.—The United States Circuit Court at Indianapolis has 
authorized the issue of $324,500 receiver's certificates to take 
up $280,000 certificates issued one year ago; $40,000 for the 
purchase of 100 dump cars and $4,500 for interest on the bonds 
of the Venice & Carondelet road. 

First Mortgage Committee.—Notice to Bondholders.—Fore- 
closure proceedings baving been iustituted under the first 
mortgage of 1886, as well as under the second mortgage, 
a@ committee consisting of John M. Graham, President Inter- 
national Trust Co., Boston, Mass ; Alfred D. Foster, Vice- 
President New England Mutual Life Insurance Co., Boston, 
Mass., and John Stites, Vice-President Fid- lity Trust & Safetv 
Vault Co., Louisville, Ky., notifies all first mortgage bond 
holders that it is important that their bonds should be de- 
posited with the International Trust Co. of Boston, Mass., or 
the Fidelitv Trust & Safety Vault Co., of Louisville. Ky., on 
or before April 30, 1897, under an agreement for the protection 
of their interests. See advertisement in another column. 

Second Mortgage Reorganization Committee.—Holders of 
the second mortgage bonds of 1886 are invited to deposit their 
bonds with the International Trust Co. of Boston or the Louis- 
ville Trust Co. of Louisville, on or before April 15, 1897, 
under an agreement appointing George W. Norton, J. F. 
Henry and James W. Bryan a committee for the protection 
of their interests. Negotiable receipts will be issued for de- 
posited securitics,—V. 4, p 423. 

Louisville New Albany 4 Chicago Ry.—Chicago Indian- 
apolis & Louisville Ry.—New Company Organized —New 
Securities.—The Chicago Indianapolis & Louisville Ry., which 
in the course of a few weeks will succeed to the property of 
the old Louisville New Albany & Chicago, foreclosed, has been 
organized with the followic g directors: Samuel Thomas, John 
Greenough, John G. Moore, Edward R. Thomas, Gilbert H. 
Shaw, W. H. McDoel, James Murdock, Crawford Fairbanks 
and V. T. Malott. The officers elected are: Samuel Thomas, 
President; W. H. McDoel, Vice President and General Man- 
ager; John A. Hilton, Secretary and Assistant Treasurer; W. 
H. Lewis, Treasurer and Assistant Secretary; E. C. Fields, 
Solicitor; Georg- Kretzinger, General Counsel. 

The new securities are being printed and will be ready to 
be issued within a few weeks.—V. 64, p. 567. 

Middletown Unionville & Water Gap RR.—New York 
Susquehanva & Western KR.—Proposition to Extend Bonds. 
—All but twenty-five of the $259,000 second mortgage bonds 
of the Middletown Unionville & Water Gap RR. have assented 
to the proposition to extend to June 1, 1911, the principal of 
the bonds which matured Dec. 1, 1896. When all the assents 
have been received the bonds will be stamped accordingly 
and new coupon sheets furnished. It is thought this will be 
accomplished when the next interest date occurs, viz., June 
1.—V. 63, p. 1159; V. 64, p. 424. 

New York & Harlem RR.—New York Central & Hudson 
River RR.—Who will get Saving from Refunding of Harlem 


7s.—In reply to our inquiry an otticial of the New¥ooe 
Harlem writes u:: ‘*Toe qu stion as to which com ore & 
saving in interest on the refunding of the $12,000 000 Reg 
Railroad 7s. due ion 1990, is to accrue, his nor ‘a trlem 
d+ tinitely determined, It is now under consideration ” 

64, p. 518. 0." ~V, 

New York New Havea ¢ Hart ord RR — Ve 

—A despatch to the “Evening Pow” says that os eae 
stated that the amount authoriz-d of the new 4 per cout ea 
convertible d-benture bonds of this company js $10,000.0m 
of which $3,000,000 will be issued as son as the bordyen 
pristed. The bonds will ran for fifty years, to Murch iM 
The remaining $7,000,000 of the loan will be issuad ag nee | > 
ia connection with the requirements of the floating debt _ 
au horized improvements.—V. 64, p. 611. om 


Norwich & Worce-ter RR.—New England RR. —Modifieg 
Lease. -The New England RR. Co., as is well known has been 
operating the Norwich & Worcester under the old’ lease of 
1869 to the Boston Hartford & Erie, subject to th i 

. - ~ © moiificg 
tions of April 26, 1886. This lease hs no been modified 
of Jan, 1, 1897, in the f. ll »wing particulars: 

1. The N. & W. agrees} to extend its road on the 
Thames River to a conuection with the N. Y. N, He Het ie 
or Beer Goewe. come - 4 

2. The N, ). having acquired all the c'pital stock i 
& Worcester Transportation Co., that property = incited nee 
lease the lessee to keep the same in good condition. te 

3 The value of the personal property for wh ch the lessees shall» 
accountable on termination of the lease is fixed at $630,620, ‘ 

4. Property not. eeded for the use of the raiiroid or stsamboats mw 
be sold or sub-let with the approval of the directors of the Yaw 
and the proceeds credited to improvement fund . 

5. The provisions of the old lease providing for a managing agent ty 
collect «nd disburse the earnings of the leased property sh ul be gus. 
pended so long as the lessee pays the renta! promptly. 

6. The lessee us reotal +h: ll pay to the lessur aa amount equal to 2 
per cent quarterly on the capital stock (of which $2,769, 2u0 is now 
outstandivg) as now or here :fter issued, the interest on «ll bonds pow 
or hereaft: r outstanding and 1atereston the floating debt (8300,00)¥ 
& W. and $3..0,000 N. & W. transportation Co.) u .tl ths same shall 
oe funded. 

Ths N. & W. agrees to issue, when requested, additional stocks ani 
bonds as follows: (a) Lo pay for the cu. struction and reconscracting 
of the line between Norwichland Groton; (b) to pay for permanent im- 
provements as approved by N, & W. directors: (ce) to pay 300.000 
santas debt above mentioned; (d) to refund bonds maturing. -V, 64, 
p. ‘ 

Vld  olony RR —$200,000 Stock to Be Sold.—By order «t 
the directors $200,00u of the -ompany’s capital will b+ sold a: 
auciion in Boswuon, April 10, by R, L. Day & Co. —V. 64, p, 234, 

_ Uregou Sh ort Line RK —New Securities.— Che new secun:- 
ties, it is thought, will be ready for distribution within the 
bext thirty daye. The company has opened an offics in th: 
Ames Building, Boston, wh-re President Carr and Secretar, 
Cummins are Jocated.—V., 64, p 611. 

Peoria Decatur & Evansville Ry.—Decre in Sconi 
Mortgage Foreclosure Suit,.—At Springfield, Ill, March 3}, 
Judge Allen, in the Federal Court, entered a decree of fore 
closure io the second mortgage bondholders’ suit. Twentr 
days are allowed for redemption, at the expiration of which 
time tbe Master in Chancery is direc:ed to sell the property 
after six weeks’ advertising. The sale will be subject to th: 
first mortgagee. I[t is expec ed to have a plan of reorganiz:- 
tion formulated prior to the sale. OF the $2,088,000 second 
mortgage bonds, practically all are deposited with the Ne# 
York Security & Trust Co., under the bondholders’ agreement. 
—V. 64, p. 518. 

Pittsburg Allegheny & Manchester.—North Side Trae- 
tivu.—Lease and Purchase of Stock.—Taoe Pittsourg paps 
report that negotiations are again in progress for a lease of the 
Pittsburg Allegheny & Manchester road to the North Side 
Traction Co.—V. 63, p. 1064; V. 64, p. 235, 

St. Louis Southwestern Ky.— May Coupons—Offcial State- 
ment.—Touchiog the fallon Thursday in the price of the 
company’s bonds, Vice-President Eiwin Gould made the 
following statement: 

There is no cause for it in the condition of the company. Our fixed 
charges are only #800,000 a year on a road over 1,20v miles in length. 
Our floating debt has been prictically extinguished. We always wake 
a temporary loan for our May i»terest payments, ‘ut pay it off loa 
short time from net earnings. We have felt the hard times but hare 
done much better than most Western roads. Our interest due May! 
is provided for, and [ will purchase, through the Secretary »f the 
company at 195 Broadway, any coupons presented for collection, # 
thele face value, deducting interest at 6 per cent till May 1.—V. 8, 
p. > 

Second Avenue RR., New York.—No Money for Dividend. 
—Circular to Stockholders.—Stockholders of this compaty, 
which last January came into the control of a syndicate with 
which William C. Waitney and Thomas F. Ryan were identi 
fied, have received the following statement of affairs from 
Jobn D. Crimmins: 
In view of the fact that the usual dividend day, the 1st of April, is 
now near at hand, the board of directors fiad it necessary to om 
statement to the stockholders of the company of its act sal in 
condition, as follows [For comparison we add the st :temeat issa Y 
the old management for the years ending June 30, 1395 aud 1895. 


EDs. ]: 4 
——- Present Circular.-—X —Former Repor 

Total receipts, fares, 1896. 1395. 1891. 1896. 189) 
ad vertising 1 rivi- b 8 3 39 957,483 


leges and rentals ...788,824 942,700 990,183 895,6 
Operating expenses, 
py beg 
3 and ioterest on 
funded debt.........818,866 880,595, 902,097 802,485 964,343 








Net earnings........ def.3°,041 62,104 89.035 93,204 941% 
Dividends paid ....... $3,790 93,100 93,100 93,100 bre ae 
cocoa 113,831 30,995 5,014 sur, 104 sur. 
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a it appears that there was not for the year 1896 
this amen apniieable to the payment of dividends, but on 
say carn RS cit of $30,041 in the operation of the road. An ap- 
the 000i AT ne to the credit of the i -come account was ervated, partly 
ot bale from the accounts items of expense for which there could 
oy omit ee excuse. In this way a floating debt was created 
e ing to $148,214 when the present management took o ntrol, 
spounting | No taxes and assessments upon the property of the 6om- 
Feb. 1.1 been paid for the last two years, and bills for horses par- 
pany nel renewals had been allowed to accumulate until they 
or indebtedness of $+9,905. I[t has also devolved upon us to 
= mente and settlements in suirs against the company amount- 
pay be ot 271, The present board has introduc -d changes and im- 
— ota in methods of operation, which will short'y show‘In bsne- 
wornhe property, put no safe prediction can be made as to its ability 
dividends. ’ 
“ne circular is taken to mean that for the present divi- 
jends will be suspended.—V. 64. p. 472. 
gonth Side Elevated KR.—Chicago & South Side Rapid 
rransit.—New Securities Ready.—The certificates « f stock of 
thaSouth Side Elevated RR. are now being issued in «xchange 
for the reorganiz ation receipts representing the bonds of the 
old Chicago & South Side Ripid Transit Co. The new stock 
jg $10,323,800. and of this $8,216,925 goes tothe holders of 
+ 986 first mortvage bonds. being par in stock for their prin- 
dpa) and overdue interest to Jan. 1. 1897 (1114 per cen ), and 
$1,937,100 goes to the holders of 2,935 extension bonds, being 
60 per cent in stock for their principal over-due interest 10 
per cent. There were only 1'4 first mor'gage avd 65 ex- 
tension bonds that did not come into the reorganization. 
Reorginization Notice —Notice is given by advertisement 
in another column that the Northern Trust Co, of Chicago is 
now issuing the stock of the South Side Eleva ed RR Co. io 
exchange for the trust receip's of the Cricago & South Side 
Rapid Transit bonds each bol. er of $1000 first mortgage 
trust receipt being entitled to receive 1114 shares ($1 ,112°59) 
and each holder of $1,000 extension mortgage trust rec-ipt t» 
66-10 shares ($660) of the new stock.—V. 64, p. 180. 


Tacoma Ry. & Motor.—Sold in Foreclosure.—This property 
has been sold und-r foreclosure for $109.000 to Howard C, 
Reavis, of New York, said to have been actiog for the Gen- 
eral Electric Company.—V. 63, p. 1160. 

Union Pacifle Ry —Committee ‘or Collateral Trust 5s of 
1883.—Deposits Called For.—A committee consisting of 
Francis S. Bangs, Howland Davis and William E G!yn has 
been formed to protectthe collateral tru t 5s of 1883, Da- 
posits of the bonds accordingly are request2d to be made with 
the State Trust Co, of this city under an agreement dated 
March 25, 1897, which empowers the committee to proceed to 
foreclose the collateral trust deed whenever in the opiaion of 
the committee sufficient of the bonds have been deposited. 
The committee is auhorized in its discretion to} buv the col- 
lateral at foreclosure sale and to distribute ratably the securi- 
ties so purchased and all cash collected by it after meeting 
necessary expenses among the holders of the certificates 
representing the bonds deposited under the agreement. See 
advertisement in another column, 

Committee for Collateral Trust 6s of 1879.—A committee has 
also been formed for the colla'eral trust 6s of 1879 —V.64, p. 567. 


Western Freight and Passenger Associations.—Jvint 
Traffic Associstion.—Trans-Missouri F eight Association. 
—Mintenance of Organizition —The Western Freight and 
Passenger Associations, which, it was reported last werk, 
would be entirely disbanded, it is now proposed to maintain 
on a basis conforming with the Trans Missouri d-cision of the 
Supreme Court. The freight association is to be called the 
Western Freight Traffic Bureau. The passenger association 
may retain its present name, but in future the main duties of 
both freight and passenger organizations will be the cllec- 
tion and distribution of statistics as to rates, tonnage, etc. In 
the case of the Freight Bureau each road is to file with the 
Commissioners its schedules of division of through rates. N»> 
power, however, is given to the Commissioners to fix the di- 
vision «f such rates. 

The Joint Traffic Association of the Eastern trunk lines dif 
fers in so many respects from the Trans-Miss uri Associa- 
tion that it has been decided to continue it in operation as 
heretofore. The Goverament has filed its appeal in the suit 
against the Association and a motion has been made to ad- 
vance it on the docket, that the case may be heard, if pos 
sible, before the Summer adjourament.—V. 64, p. 567, 612. 
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OMMERCIAL EPITOME. 
Fripay Nie@at, April 2, 1897, 


The passage by the House of Representatives of the Tariff 
bill with the retroa*tive amendment providing that the pro- 
posed duties shall, with certain restrictions, take effect from 
the first day of April has had considerable influence in some 
lines of business, although it is believed that the amendment 
will be rejeeted by the Senate. Business in gen°ral has been 
repressed to some extent by the uncertainty att-nding the 
final outcome of the tariff legislation, bu the fact that valuas 
will probably be increased rather than diminished has pre- 
vented any marked depression European advices have re- 
ported the political situation in a rather more complicated 
condition, but it has had apparently comparatively little in- 
fluence locally, 

The following is a comparative statement of st»cks of lead- 
ing articles of merchandise at dates given : 



























































































Apr. 1, Mar. 1, Apr.1, 

13897. 15897. 896. 
eee 8.793 11,227 6,136 
seccees once _ cee coccceost 22,576 24,661 241,697 
Tobacco, domestic ........bhds. 12,582 13,520 14,756 
Lfobacco, foreign.... .....bales. 3,720 5,070 26.654 
LEcces «0 .66eccees 333,582 307,262 186,502 
Noffee, Java, &o id 58,651 | 52,000 
Ooffee, other.... 40,558 | 40,744 
sugar .......-.. 2,521 | 1,817 
Su, ; aap 1,543,806 — 662,356 
Mo , foreign one. | None 
hae reat odee see 27,40 124,100 
ee 266,113 140,242 
Rosin ..... . epee 43,917 53,305 23,291 
Spiritaturpentine .... .... bbls. 1.570 1,503 1,856 
om abe es ..- bbls 2,380 2,373 2,653 
Rice, E. T thea 15,000 35,000 20,500 

Rice, domestic ..... 8,790 10,800 12, 
ee ~~ * None. None None 
ioneeasemned kale ag8. 19,000 18,000 :200 

Jute butts . ........-..-- bales. one. None. 

Manila hemp ... ......... bales. 19,529 19,592 17,080 

Sisal hemp . . ... .. bales. 2°,011 23,170 48, 

Flonr ... ... bbls. and sacks. 120,300 115,100 146, 











There has been only a limited call for lard on the spot, but 
values have held steady, closing quiet at 4'45c. for prime 
Western, 4°20c. for prime City and 4°70c, for refiaed for the 
Continent, The local market for lard futures has cntiaued 
flat, but at the West there has been a moderately active 
speculation and prices have advanced slightly on the de- 
creased receipts of swine. 

?AILY CLOSING PRIOBS OF LARD FUTURES 












Sat. Mon Tues. Wed. Thur Fr. 
May.............-.......6. 4550 450 455 452 4°55 4°55 

Pork bas had only a limited sale, but values have held about 
s'eady, closing at $9@$9 50 for mess. Cut meats have been 
steady. Tallow has had a better sale, and the close was firm 
at 33gc. bid and 314c, asked. Cotton seed oil has been quiet 
and easier, closing at 20l4c. for prime crude and 2234@23c. 
prime yellow, Butter and cheese have been fairly active and 
steady Fresh eggs have been steady. 

The Brazil grades of coff-e have had vy ry little call, and as 
there have been moderate offerings prices have declined 
closing at 8c. for Rio No.7. Mild grades have been in good 
supply but demand has been slack and prices have further de- 
clined to 15c. for good Cucuta; standard Java has been un- 
changed at 25@251c. There has been more activity to the 
trading in the market for contracts but at the expense of 
prices. Continued heavy receipts at prinal points prompted 
liquidation by longs, and prices for the week show a d: cline 
of 55@70 points. 

Raw sugars have been in demand. and although refiners 
have advanced their bids slightly they have ob'ained only a 
limited supply. The close was firm at 33g¢ for Centrifugals, 
96-dey. test, and 3c. for muscovado. 89-deg. test. Refined 
sugars have been in demand and higher; granulated closed 
firm at 434c. Teas have had a moderate call at steady prices. 

Kentucky tobacco has had a fair call and sales for the past 
month were 1,000 cases at full values. Seed leaf tobacco has 


















































‘Wheeling & Lake Erie Ry.—Coupons in Default —De- 
fault occurred April 1 on the coupon then due upon the 
first morigage bonds of 1926 (Lake Erie Division); coupons 
due March 1. 1897, on the Toledo Belt Railway first mortgage 
5s likewise are in default. 

Reorganization Notices.—The Fitzgerald reorganiza'ion 
committee announces that it has received deposits of nearly 
all of the consolidated mortgage 4 per cent bonds and has in 

paration a plan of reorganization embracing all interests. 

view of the defaul: of April coupons the committee invites 
holders of first mortgage bonds of 1926 (Lake Erie Division), 
and also of first mortgage bonds of 1928 (Wheeling Divisio™), 
to make dep sit of the same for mutual protection with the 
Mercantile T:ust Company of New York. Edward N Gibbs, 
bee ttrsident of the New York Life Insurance Co., has 

n added to the committee. See notice 1n another column. 
i Holders of first mortgage bonds of 1926 are notified by Matc- 
and, Coppell & Co. that ia view of the d+ fault on the coupon3 

Me April 1 the firm as owners of and representing a large 
an of bonds, beg that other holders will communicate 

th them for the protection of all interested. See notice in 
nother columy.—V, 64, p. 566. 


had only a limited call, but prices have held firm. Sales for 
the week were 1.727 cases, including 400 cases 1895 
crop New Evgland Havana, 16 @25c ; 500 cases 1895 crop Wis- 
consin Havana, 8@10c.,.etc; also 400 bales Havana at 80c.@ 
$1 10 in bond, and 500 bales Sumatra at 65c.@$2 in bond, 

The demand for Straits tin has continued quiet and prices 
have weakened slightly. The close, however, was firm at 
13°15@18°25c. Inogot copper has had only a very limited sale 
and prices have declined to 11°70@11°75c. for lake, Lead has 
sold slowly but prices have held steady, closing at 3:3744@ 
8-421¢c. for domestic. Spelter has been quiet, but the close 
was unchanged and steady at 4:10@4°20c. for domestic. Pig 
iron has been quiet and easy at $10@$12 for domestic. 

Refined petroleum has further advanced, closing at 6 55c. 
1n bbis , 4'05c, in bulk and 7c. in cases; naphtha dull at 64¢c. 
Crude certificates have been neglec ed. Credit balances have 
been advanced to 96c. Spirits turoentine has had a better 
sale at steady prices, closing at 2914@2934c. Rsins have 
been quiet but steady at $1 65 for common aud go od strained, 
Wool has been firm, bnt during the latter part of the week 
business was checked by the retroactive clause in the tariff 
bill, Hops have been du!l and weak, 
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COTTON. 
Fripay Nigut, April 2, 1897, 


In addition to above exports, our telegram 7. 
give us the following amounts of cotton on shipett also 
cleared, at the ports named. We add similar fig » Not 


THE MOVEMENT OF THE CROP, as indicated by our telegrams | New York, which are porated for our special use by for 
rodu Messrs, 


from the South to-night, is given below. For t 
this evening the to 


e week ending | Lambert & Barrows, 
receipts have reached 54.237 bales, 


oduce Exchange Building, 



























































—- aa 
against 61,(32 bales last week and 65,459 bales the previous G8 GHIFSOARD, HOT CLEARED Foa— | 
week, making the total receipts since the ist of Sept., 1896, | April 2 a!— Great Other : Leaving 
’ Fr Coast 

6,311,114 bales, against 4,822,914 bales for the same period of Britain, | #74NCC.| Foreign! wise. | Total, | *ock, 
1895-6, showing an increase since Sep. 1, 1896, of 1,488,200 bales. New Ori | 4,373 | 7,251 | 28,942| 3.072 Se ~ae 
= : Galveston...... 6,021 | 2,209| 753) ‘698| 9° 96,56 
_ Receipts at Sat. | Mon. | Tues. | Wed. | Thurs.; Fri. | Totat. | savannah .....| None.| None. 2,000| Non a | He | 134 
Galveston...... 1,971] 901] 3,575| 617} 626) 2,566) 10,256 | ratio? ----| 305 | None: | $000| Wee | 177800) 2209 
Tem. Clty, BO.j .cccos] ccocce| ccccce SUG  ssrece 169 742 | Norfolk ........ 500| None 1,000 | 6,000 | 7500 | 1L3t7 
New Orleans...| 3,176) 2,871) 2,601|/ 6,258} 104| 2,057) 17,060 | New York......) 1,050 900} 3,400 | None.| 5,350) 234'¢93 
Mobile .... ..... 216} 98] 449 8} 265 1,031| 2,067 | Other ports...) 8,000) None. | 3,000) None. | 11,000| “gégx5 
BAaccaccuss] cctduc] cesses] cccaes SATB) .<0- 26) 2,497] Total 1897... 22,944 10,360 | 53,295 8,970 | 95,569 Glan 

Savannah ...... 702| 938] 1,236} 820) 1,471) 502) 5,669 . 
Brunsw’k, &o. Res Brcs Bears 6,090] ...... | 328] 6,418 Eon 1088 -- seats | Sees Sarat | 11,995 | 100,550 | 454,899 
Charleston ..... 51; 131/107; 426} 166; 232) 1,113| — anes 8188 1 175.000! OE 
Pt. Royal, &c.| ...... be F weeded E Seddn “shed” ek There has continued a very quiet speculation in the market 
oe 57/100 8} 26} 85) 60} 286 | for cotton futures, The fluctuations in prices have bee 
P. ton, &e ie te Be er on 3.477 within rarrow limits and the net change for the week in 
Newport N., do. chat) Gabe PS! ve eee: (iReaee 108 "108 | values is unimportant. Saturday there was a very slow mar. 
New York....../  ...... i eee eer eee 1,358 | ket and in the absence of speculative interest prices sagged 
— orceccees 305; 411) 328) 590 10) 316 — slightly, closing unchanged to 3 points lower for the day, 
IID ccnces) cccccs] cosces! © cocces 327] ....2- 215 54 M . e 
onday the market opened at a slight advance. Subsequent. 
Philadelph’a,&e} 106) 58) 100) 51)_—87|_293) __ 675 | ly, however, foreign advices caused a reaction, but the re- 
Fot’ls this week! 6,755| 6,610! 9,937! 18,948! 3,333) 8,654) 54,237 ae received from the South of further damage by the 








The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-nigat, compared with last year. 





Receipts to 1896-97. 1895-96. Stock. 


oods prevented a decided break in values and the clogg. 
showed prices unchanged to 3 points down for the day. A 
slightly better market was reported on Tuesday, Euglish 
advices quoted a stronger market for futures and an im- 





April 2. This |SinceSep.| This |Since Sep. 
Week. | 1,1896. | Week. | 1, 1895. 


Galveston...| 10,256/1,304,110) 11,987) 871,169 


1897. 1896. 





66,135 


proved spot trade ; this stimulated some buying and prices 
at onetime were up 3to 5 points. Towards the close there 
was a slight reaction and final quotati ns were unchanged 


50,315 | to 2 points higher. There was slightly incre:sed activity to 


Tex.©.,40.| 742) 107,751! 1,103] 102,892 3,753) 4,915 | the trading on Wednesday. There was foreign buying of the 
New Orleans| 17,067|1,938,800| 20,639|1,626,220| 233,199| 193,534 | new crop months and the delayed planting, as a result of 























Mobile .. .... 2,067; 275,878) 1,777) 187,020) 22,317 
Florida ...... 2,497; 80,172 58; 29,797 esee soe 
Savannah ...| 5,669) 793,400) 7,955) 700,387) 43,458 
Brwick, &c| 6,418) 152,679 445) 111,741 328 2,187 
Oharleston..| 1,113) 382,297) 1,765) 269,543) 30,329) 22,449 
P.Royal,&c|_ ...... 65,722 117} 70,134) — cnnwne eco 
Wilmington. 286) 232,367) 1,165) 161,396) 12,239 8,369 
Wash’n,&o. 2 853 7 763 ee 
Norfolk.....| 3,477) 673,477; 5,188) 302,843) 19,046) 26,519 
N’port N.,&o. 108 15,863 674; 161,964) __...... 3,849 
New York...| 1,358) 47,806) 1,493) 47,039) 239,973) 151,070 
Boston....... 1,960} 146,265) 4,115) 96,821 13,500} 12,00 
Baltimore ... 542; 57,506 365; 45,858) 12,430) 13,619 
Philadel., &o. 675) 36,168) 1,344) 37,327 5,435 8,425 
Totals ..... 54,237/6,311,114| 60,202/4,822,914) 707,142) 555,379 





In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 





























Reeeipis at—| 1897. 1896. 1895. 1894. 1893. 1892. 

Galves’n &o,, 10,998) 13,095) 17,165 5,537 6,037 3,887 
New Orleans} 17,067) 20,639) 46,606) 16,242) 17,872) 24,233 
Mobile ...... 2,067 1,777 2,192 2,289 1,116 1,342 
Savannah... 5,669 7,955) 13,122 7,863 7,045; 11,784 
Ohas’ton, &o 1,113 1,882 2,601 5,867 2,525 2,030 
Wilm’ton,&c 288 1,172 2,511 743 1,116 626 
Norfolk ..... 3,477 5,188 5,291 5,534 6,943 6,668 
N. News, &o. 108 674 5,234 2,930 1,773 6,555 
All others... 13,450 7,820) 22,045 9,219 7,142 6,828 
fot. this wk.| 54,237) 60,202) 116,767) 54,279) 51,569) 63,958 
Since Sept. 1/6311,114 4822,914|7343,785 5222,235|4618,136,6576,069 








The exports for the week ending this evening reach a total 


of 85,475 bales, of which 44,114 were to Great Britain, 3,330 
to France and 32,001 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 




















Week Bi Apr. 2, 1897, | From Sept 1, 1896, to Apr. 2, 1897 
&. to— Berported to— 
_—_ wet | Great Conti-| Tota: | Great Conti- 
Brit’n.| France) nent. | Week. | Britain. France| nent, | Total 
Galveston.... 6,913] ..... 7,319] 13,232) 709,719|180,632) 272,7>4/1,163,135 
Tex. City, &e..| .. ée.e 233 233) ccccces ee 20,926) 20996 
New Orleans..| 20,087} 8,181) 7,500) 35,718) 750,786/379,257| 520,036/1,650,079 
WOW. ccccccs | sccce.| cocccc] cocce | cocces 131,744 eee 23,492) 158,236 
Florida ....... OORT neces ese] 2,309 59,722 ese 5,402} 65,128 
Savannah .... ce = Ls wee. 5,027} 5,027 48,263/ 15,341] 338.231) 401,835 
Brunswick.... 7,304] ...... doses 7,304) 95,712; ..... 9,963) 105,675 
Gs. F cccccal: caccudl, eacondd ceases 78,339) ..... 181,711) 260,050 
Pogt Royal....j sc.cos] coccce] cocce | coccee 63,347) ..... ne 63,8'7 
Wilmington... | ...cc.]  ceccee] coves ee 95,431; ..... 104,803} 200,234 
WORSE conn 2. | ccccccd sccoce 550 550} 140,654) 6,200 36,382; 182,236 
WpeRR TE. Beck cccacel cesccsl cesses cocces ce 200 9,627 
New York.... 3.220 904; 8,204) 12,328} 261,962) 24,457) 161,204) 447,623 
Boston....... BBAB ccccccl cocces 2,646) 213,016 ii 2,061) 215.107 
Baltimore..... 2,625 245) 1,698) 4,563 74,422) 7,697 55,292) 137,411 
Philadelphia..| ......} «..... ee aeée 5,696) ..... 450 9.146 
@. Face Bificecl cccecel ccces 1,475) 1,475 874 50,052 50,826 
Total ...... 44,144| 9,930] 32,001] 65,475/2,745,644/612,584 |1,783,052\5.141,<87 
.| 91,988 5! 39,901! 140.39411,884 579 497,742'1.542 001 3,864,322 
































17,213 | the fl 


40,415 | market. 


s, induced some buying for local account, as did 
also a a of the Conticent asa buyer in the spot 
he close was at an advance of 1 to 6 points for the 
day. The market on Thur:day op:ned steady in response to 
foreign advices, but later in the day selling by the South, 
particularly of the new crop months, resulted in a decline, 
and prices closed 4 to 6 points down for the day. To-day the 
market opened steady at meen | prices to 2 points ad- 
vance, and then further improved 3 to 5 points during the 
day ia response to firm advices from the Southern market 
accompanied by a few buying orders. The close was steady 
at an advance of 4@6 points. Cotton on the spot was quiet 
early in the week. Subsequen'ly, however, a m derat- busi- 
ness was transacted with spinnersand exporters ; prices have 
been unchanged and firm. To-day the market was quiet 
but steady, middling uplands closing at 7 5-16c. 
The total sales for forward delivery for the week are 
329,800 bales. For immediate delivery the total sales foot 
up this week 6,930 bales, including 1,806 for export, 2,224 
for consumption, —— for speculation and 2,990 on contract, 
The following are the official quotations for each day of the 
past week—March 27 to April 2, 
On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 














UPLANDS. Sat. | Mon|fues| Wed! fh, | Fri, 
Good Ordinary..... ..... duel 65 631g | 65 6534 | 6514 | B46 
a... G16 4] G1S"a| Glieg] GIS a] Glog! Glbig 
eer egstns-ene-cosoweeterere 756) 75.6) T16| 716 | T16 7516 
Good ae peal 753 | 75% | 7% | 753 | 758 | 7% 
Middling Fair........ aneebeusees 831g | 831g | 8%1g | 8316 8316 | 8316 

GULF. Sat. | Mon| Tues Wed| Th, | Fri. 








69,6 | 6914 | 6914 6%; | 6°16 6946 
73:6 | 73 @| 731. | 7316 | 731g | 716 
7-6 | 7% | 76 | Tie | Ts | 26 
773 77a 773 77%. 
R11! 87 a! 87; | 8%- 





























STAINED. | sat. | Mon|Tues Wed| Th. | Pri, 
Ce TIN 66 cnc cnssccccseuss 6! 61 6lig | 6l;. | Gl e| 616 
Middling. rm ihe te "TT] G Bee) GlSeg) G Bye] 615,¢| 6'Dj9] Gls 
Strict Middling..............-.. 734, | 7339 | 734. | 7330 | 729 | 73s 
Good Middling Tinged. .......) 75, | 7534} 75) | 75:q! 7516 | 76 





MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the foll 
atatement. For the convenience of the reader we also 
a column which shows at a glance how tne market closed on 
same days. 


— 









































SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Oon- |Spec-| Oon- | 7,1, Futures. 
port. | sump.|ul’t’n| tract. | 49" 
es ae 500 
Sat’day .|Quiet .... ...-.. cei oh 181; 18, 
Monday.|Quiet & steady.| ....| 332) ....| 400) 732 one 
esday |Quiet ..... ...... ....| 307) ....| 100) 407 * 
Wed’day|F rm ........... 500; 620) ....| | 100) 1,220) Ping 
Th'day..|Firm....... -...| 1,306] 507| ..-.| 2,300 4,113 6400 
Fridsy..|Quiet & steady. cooeh: “SEE anual’ (oh 27 
en 1,806 2,224) _.../ 2,900! 6,930! 329,800 
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CHRONICLE. 


TH 7 


or Futures at New York, are 


prehensive table. 


1894. 
9, 


7,000 


1895. 


1896, 
9, 


6, 


1897. 
ol .....bales. 1,281,000 1,121,000 1,731,000 1,768,000 


Stock at London...... ....-... 


Stock at Live 





4s 
200 
19,000 
000 494,000 479,000 
7,000 
69,000 
18,000 
19,000 
860,200 


27,000 
16,000 


200 


12,000 


25,000 
19,000 


200 
14,000 


9,000 
000 238 


26,000 


19,000 
188,000 256,000 315,000 206,000 


225, 





Total Great Britain stock. 1,28 ,000 1,130,000 1,733,000 1,77 


Stock at Hamburg.......-..0. 
Stock at Amsterdam ..... .... 
Stock at Rotterdam ...... .... 
Stock at Antwerp............. 
Stock at Havre............-... 
Stock at Marseilles..... ...... 


stock at Bremen..........-..- 


Stock at Barcelona..... ...... 


Stock at Genoa..... .... --.000 


Stock at Trieste..........-.... 





582,300 786,200 1,043,200 


an stocks.... 1,860 


Total Continental stocks.. 
Total Euro 
floa 
Amer.cotton afloat for Europe 


{ndia cotton a 


300 1,916 
000 159 
000 303 
142 


9,050 


296. 





tfour Europe 131 


Egypt, Brazil, &o.,afit.for E’ pe 
8tock in United States ports . 
Stock in U. 8. interior towns.. 
United States exports to-day. 


22,343 


623 


Total visible supply....... 3,309,120 3,236,349 4,403,335 4,045,518 
516,000 687 


Ot the above, totals or American and other descriptions are as follows: 


Amerwan— 
Liverpool stock.........bales. 1,147,000 961 


Continental stocks............ 


American afloat for Europe.. 


,940,820 2,837,649 4,117,185 3,456,318 


259, 





Total American.........-. 2 
East Indian, Brazil, ée.— 
Liverpool stock............... 


United States exports to-day. 
London stock. 


Onited States interior stocks. 


United States stock........... 





408,385 4,015,518 





368,300 449,200 291,200 589,200 





OPO. ..cces 
/ oo a 
Total visible supply ...... 3,309,120 3,286,349 4, 


Total American........... 2,940,820 2,837,619 4,117,185 3,456,318 


Total East India, &c...... 


india afloat for Eur 
Egypt, Brazil, &e., ai 


Continental stocks. ...........« 


339d. 43,ed, 
740. 


41454, 


4d. 
160. 


544d. 
63; 4d. 


ool. . 


Live 
New ¥. 
rown, Liverpool 


Middling Upland, 


§13 


7 "80. 
ed 
4134. 
43144. 


75 
4d. 
B15g0d. 


ork. 


1 


» Liverpool 
Tinnevelly Good, Liverpool.. 


land, 
B 


od 


Rough Good 


Broach Fine, Live 
tay” The imports into Continental ports the past week have 


Middling 
Egypt Go 
Peruv. 


000 bales. 
The above figures indicate an increase in the cotton in sight 


to-night of 22,271 bales as compared 


been 103, 


ing 


pond 


with the same date 


of 1896, a falling off of 1,099,265 bales from the corres 


date of 1895 and a decrease of 736,398 bales from 1894, 





for the 


Movement to April 2, 1897. 


Movement to April 3, 1896. 





Receipis 





This 
week, 


Since 
Sept.1,’96. 


Receipts. 





Stock 
Apr. 2. 


Since 
Sept.1,’95. 


wns 








AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 





week and the stocks to-night, and the same items 
corresponding period of 1895-96—is set out in detail below. 


Athens, 
Atlanta, 
Augusta, 
Columbus, 
Macon, 
Rome, es 
Louisville,net KENTUCKY. 
Shreveport, LOUISIANA. 
Columbus, MISSISSIPPI. 
Greenville,* pe 
Meridian, 
Natchez, 
Vicksburg, 
Yazoo City, 
8t. Louis, 
Charlotte, 
Raleigh, 
Cincinnati, 
Columbia, 
Greenwood, 
Memphis, 
Nashville, 
Brenham, 
Dallas, 
Houston, 


Total, 31 towns....... 


GEORGLA... . 


TEXAS....... 
“ 


8,087 





15,367 
126,159 
68,343 
50,395 
83,903 


1,281,683 


736 


1,155 
5928 


13,629 








32,308 


4,245,500 





49,852 











259,050 


29,645 





986,879 
3,408,029 








293,982 


pts at all the to 


i 


The rece 


ales more than same week last year and since 
471 bales more than for same time in 1895-8. 


week 17.541 bales and are now 34,932 bales less 


e period last year. 


Theabovetotalsshow that the interior stocks have decreased 
m 


* This year’s figures estimated. 





have been 2,663 b: 
Sept. 1 they are 847, 








re following com 


LES AND PRICES 


tl 





—_— 


Market, Prices and 


Sales of 


FUTURES. 


Market, 
Range and 
To Sales. 


DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 





March. 


April. 


May. 


June. 


July. 


August, 


September. 


October. 


November. 


December. 


January. 


February. 





Sales, total 
Closing 


Sales, total. 


Sales, total 


Sales, total. 
Closing 





ptae S4 
ghown in 


sales, total. ... 


Prices paid (range)| 6° 
Sy décndccccs | 


Friday, Apr. 2— 


sales, total 


Saturday, Mch. 27-— 
Prices paid (range) 


Monday, Mch. 29— 


Prices paid (range) 
Closing....... : 


Tuesday, Mch. 30— 


Prices paid (range) 
Chesing..o0cenen ee 


Wednesd’y,Mch.31— 
Prices paid (range) 


Thursday, Apr. 1— 





Prices paid (range) 


Closing 


Steady. 


Firmer. 
44,800 
671@ 7:11 
Steady. 


Stronger. 

77,500 
6°72@ 713 

Steady. 


Easier. 
62,200 

72@ 

Quiet. 


| 
| 
| Firmer 


672@ 7:13 


Steady. 


Av’ge.. 6°96 
1,100 

696@ 6°97 

6'95— 6°96 


Av’ge.. 6°95 
1,100 
692@ 6°96 
6°92— 6°94 
Av’ge . 6°94 
1,800 
693@ 6°96 
6°94— 6°95 
Av’ge.. 6°97 
100 
697@ 





714) 


Av’ge..—— 
a — 


ee 
wes 
Pa 
| Sila 


Av’ge.. 6°95 


900 
695@ — 
6'95— 6°96 


Av’ge.. 6°95 
500 

6°94@ 6°95 

6'92— 6°94 


Av’ge.. 6°97 
100 
@ 697 
6'94— 6°95 


Av’ge.. 6°95 





800 
6'94@ 6°97 


— — — | 695— 6°97 


6°93 
600 

| &92@ 6°95 
| 6VY1l— 693 


Av’ge.. 
| 


Av’ge.. 7°00 
7,600 

6'99@ 7°02 

6'99— 7:00 


Av'ge,._ 6:98 
6°96@ 7:00 
697— 6-98 


Av’ge.. 7°00 
11,800 

6°97@ 7:02 

6'98— 6°99 


Av’ge.. 7°01 
34,300 

6'99@ 7:03 

701— 7°02 


Av’ge.. 7°00 
16,900 

| 697@ 7:03 

| 6°97— 





Av’ge.. 7°05 
1,000 

704@ 7°06 

703— 7°04 


Av’ge.. 7°01 
1,500 

7:00@ 7:04 

7-02— 


Av'ge.. 7°03 
1,900 

701@ 7°05 

7:02— 7°03 


Av’ge.. 7°05 
1,500 
7°04@ 7:07 
7:06— 7:07 
Av’ge.. 7°06) 
4,500 | 
7:02@ 7:07) 
701l— 7:02 


Av’ge.. 7°04 








Av’ge.. 6°99 
| “25.900 


6°97@ 7:02) 7:02@ 7:08 


2,300 





Av'ze.. 7°09 
1,000 

7:08@ 7°10 

7:07— 7:08 


Av’ge.. 7°07 
5,000 

705@ 7:10 

7'05— 7:06 


Av’ge.. 7°08 
4,000 

707@ 7:10 

707— 7:08 


Av’ge.. 7°11 
4,300 

709@ 7°13 

712-— 


7:06— 7°07 


Av’ge.. 709 
6,000 
TO7@ 712 


Av’ge.. 7°10 
4,800 

7O08@ 7°11 

7°08 — 7°09 


Av’ge.. 7°08 
21,400 

7°05@ 7°11 

7°06— 7:07 


Av’ge.. 7°09 


7O7— 7:08 


Av’ge.. 7°1) 
21,600 

7:09@ 7°13 

T12— 7:13 


Av’ge.. 7°11 
24,400 
T°O7@ 7°14 
7-07— 7°08 
Av’ge.. 7°10 


17,400 
708@ 7:13 





7O1l— 7°02) 7-O07— 7:08) 711— 7°12) 7-12— 7:13 


Av’ge.. 6°84 
500 
@ 6°34 
6°82— 6°84 


Av’ge.. 6°83 
100 
@ 6°33 
6°81— 6°82 


Av’ge.. 6°85 
1,000 

6°85 

6°35 


= @ 
6°83— 
Av’ge.. 6°89 
2,200 
6'86@ 6°90 
6 8¥— 6°90 
Av’ge.. 6°88 


800 
6'84@ 6°89 


6S83— 684 
Av’ge.. 6°36 


6'58— 6°89 





- @o-—_— 
6'69— 6°70 
Av’ge.. 6°70 


1,200 


6680 6°72 
6'68— 6°70 


Av’ge.. 6°71 


700 
671@ 
6°70— 


Av’ ge.. 
2,000 


6°71 


6'°72@ 6°76 
676— 6°77 


Av’ge.. 6°74 


900 


672@ 6°77 
6'70— 6°72 


Av’ge.. 6°75 


4,000 
672@ 6°77 


6°76 — 6°77 


6 72 


6°74 


Av’ge.. 6°72 
1,000 

671@ 6°73 

6°71— 6°72 


Av’ge.. 6°70 
2,200 

8°68@ 6°71 

6°70— 6°71 


Av’ge.. 6°73 
3,600 

6°72@ 6°74 

671— 6°72 


Av’ge.. 6°77 
6,500 

6°75@ 6°79 

6°77— 6°78 


Av’ge.. 6°76 
2,900 

6°72@ 67 

672— 673 


Av’ge.. 6°75 
1,900 

672@ 6°78 

@77— 6°78 


Av’ge.. 6°74 


Av’ge.. 6°74 
4,500 

6°72@ 6°76 

6°73— 6°74 


Av’ge.. 6°76 
3,400 

6°74@ 6°76 

6°74— 6°75 


Av’ge.. 6°79 
2,600 


6's0— 6°82 


Av’ge.. 6°78 
1,600 

6°76@ 6°75 

6°75— 6°76 


Av’ge.. 6°77 
2,300 

674@ 6°81 

6°80— 6°81 


Av’ge..—— 
Pe ee 
6‘77— 6°79 
Av’ge.. 6°77 
5,200 
6°77@ 
677— 6°78 


Av’ge.. 6°79 
3,400 

6°77@ 6°80 

6°78— 6°79 


Av’ge.. 6°83 
600 

6°83@ 6°85 

6°84— 6°85 


Av’ge.. 6°83 
5,900 

6°'79@ 6°84 

6°79— 6°80 


Av’ge.. 6°81 
1,300 

67T9@ 6°84 

6-S4— 6°85 


Av’ge.. 
—-@a- 
681— 6°33 

Av’ge..—— 
_— @ e 
6°81— 6°83 

Av’ge.. —— 


@ 
6'82— 6°83 


Av’ge. 6°87 
1,000 


683— 6-84 


Av’ge.. 


- @ = 
6°88— 6°89 





Average price, week 


329,800 


4,100 
6-96 


| 


2,900 
6-95 


118,200 
7-00 


12,700 
7°04 


24,000 
7:09 


| 


107,700 
T10 


5,900 
6°86 


8,800 
6°73 


18,100 
6°74 


15,000 
6-76 


16.400 





6°81 


1,000 
6°87 





Bales since Sep.1,"96"| 24,345,200 | 6,268,200 | 


332,100 | 4.370.400 | 


575,700 


\ 409,000 | 1,145,800 | 


60,100 





111,900 








191,400 


23,000 | 





September- 


November, for November, 


tember, 15,100: 


, 334,800; September- 


ptember-December, 
ry, for January, 7,114,100; September-February, for 


udes sales in September, for Seo 


r, for October 





* Incl 


Octobe: 
372, 


tember - 


2,290,000; S 


for December, 


000; Se 


bruary, 
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y for each month. 


following th? abbreviation 


rice of futures each da 


6 have included in the above table, and shall continue each 
Sive, the average 
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month for the week isa 


‘@veragefor each 
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TOATIONS FOR MIDDLING COTTON aT OTHER MAREETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Wednes.} Thurs. 














is an 
6 _ 67%." 
67, 
6181, 
35 
a 1 
me | Be 
79 9. 
Zia" Ze 615 
61046 Gig | Big | 6'5;5 
7 7 7 
Tg 7 7g 7g 
bal F 7 7 7 7 7 
The closing quotations to-day (Friday) at other importa: t 
Southern markets were as follows. 
67% | Natchez... .... 
Charlotte howe 
by Ga. 67 
lum bus. Mise 7 67, | Shreveport..... 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations 
The figures do not include overland receipts nor Souther: 
consumption; they are simply a statement of the week! 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 


























Recetpts at the Ports. |St’k at Intertor Towns.) Rec’pts from Plant’na, 
1807. | 1896, 1895. | 1897. | 1896. | 1805. 18v7. | 1896, 1895. 

84,396) 95,659/ 137.940) 374,238/ 410,983) 402,728) 56,72-| 63,155/ 120,300 
95,260) 85,286) 119,835 | 350,127 | 384,268) 388,860) 71,155) 58,571/105,967 
79,931) 71,518) 132,381 /823,319/362,634/352,976) 53,123) 49,884) 97,4197 
65,459) 69,460) 123,133) 301,139/ 334,183) 344,836/ 43,279) 41,009| 113,903 
61,032) 76,237 | 115,470) 276,504) 316,494/ 323,932) 36,487) 58,548| 94,566 
54,237! 60,202'116,767 |259,060/293,9*2'275,916! 36.693' 37,690) 68.751 


The above statement shows: 1.—That the total receipts 
from the plantations since Cops, 1, 1896, are 6,448,570 bales: in 
1895-96 were 5,084,196 bales; 1894-95 were 7,562,366 bales. 

2.—That although the receipts at the outports the past wee! 
were 54,237 bales, the actual movement from plantations wa 
only 36,893 bales, the balance being tak-n from the stocks a: 
theinterior towns. Last year the receipts from the plantation 
for the week were 37,690 bales and for 1895 they wer 
62,751 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. !.— 












































We a below a statement showing the overland movemen! 
L > 


fo. uh> week and since September 1. As the returns reach u: 
by telegraph late Friday night it is impossible to enter « 
largely into detail as in our regular monthly —. but al 
tue principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Apr. 2 
and since Sept. 1 in the last two years are as follows. 


1896-97. 1895-96. 








April 2 Since Since 
Sept. 1 | Week. | gent. 1. 





Shi 
Via St. Louis 470,032} 6,631) 471,708 
Via Cairo 3,250 2,976) 218,173 
Via Parker ae 300 15.740 

4 72 

2,040 

; : 1,096; 83,880 

Via other routes, &o.......... 1,040 78,927 


Total gross overland........ | 20,457/1,093,769| 14,087| 987,757 


Deduct shipments - 
Overland to N. Y., boston, &c 4,535) 287,745) 7,317) 227,045 
236 3,914 8 3. 


Between interior towns........ 5 
Taland, &c., from South 3,645 33,673) 2,369 42,014 


Total to be deducted......... | 8,416} 325,332| 9,773) 272,067 


Leaving total net overland*..| 12,041; 765.437) 4,314) 715,690 
* [Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 12,041 bales, against 4,314 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 52,747 bales, 


1896-97. 1895-96 























In a“ io Spinners’ re - 
ngs. nee ance 
° Week. | sept. 1 | Week. | gept. 1 





Geceipta at ports to Apr. 2 _... | 4,237/6,311,114| 60,202/4,822,914 
Set overland to Apr. 12,041; 768,437) 4,314|) 715,690 
southern consumption to Apr. 2..| 17,000) 620,000) 17,000) 602,000 


Total marketed........ ......| 83,278|7,699,551| 81,516)6,140,604 
(nterior stocks in excess. ... ... ra ee! 138,456/*22,512| 261,282 








Came into sight during week - 1 
Total in sight Apr. 2 6,401,886 
North’n spinners tak’gsto Apr.2..| 34,523/1,426,543) 14,709'1,394,816 
* Deerease during week. 
It will be seen by the above that there has come into sight 
during the week 65.734 bales, against 59,004 bales for the 











WEATHER REPORTS BY TELEGRAPH.—Reports to us by ta, 
egraph from the South this evening denote that wt dg 
been general during the week, and that in a number 
districts the rainfall has been excessive, In Texas the of 
weather has delayed farm work, but has otherwise ben 
beneficial to planting interests. In the Southas a whole 
however, planting operations are backward. The overflow 
in the Mississippi Valley has further extended, a number of 
breaks having occurred in the levees protecting the rich 
cotton lands of the Yazoo Delta. At present the inundated 
territory includes most of the White River lands in Arkap. 
sas and the Southern half of the Yazoo basin. 


Galveston. Texus —Rain has quite generally de 
in Texas, but has been beneficial to farming Sem ee 
on Sunday last over the southern portion of the State dam 
aged young cotton where up. There has been rain on 
days of the week, the SS reaching one inch ani 
forty-six hundredths. Average thermometer 68, highest 
and lowest 58. March rainfall four inches and tifty-ain 
hundredths. 

Palestine. Texas.—There has been heavy rain on three da 
during the week, the rainfall reaching three inches and fg 
enty-six hundredths. The thermometer has avera 4, 
the highest being 82 and the lowest 46. The rainfall during 
the month of March reached eight inches and twenty hun. 
dredths. 

Huntsville Teas —The week's rainfall has been one inch 
aud ninety hundredths, on three days. The thermometer 
has averaged 65, ranging from 46 to 84. March rainfall three 
inches amt fifty-nine hundredths. 

Dallas, Texas —The frost on the twenty-fourth did no 
material damage to cotton, but heavy rain delayed farm 
work. There has been rain on three days of the past week, 
the rainfall reaching three inches and ninety-five hun- 
dredths. The thermometer has ranged from 40 to %, 
averaging 62. March rainfall eight inches and fourteen 
hundredths. 

San Antonio. Texas —There has been very beneficial rain 
on two days of the week, the precipitation reaching sixty. 
six hundredths of an inch. Average thermometer 67, high- 
est 86 and lowest 48. March rainfall one inch and sixty-five 
hundredths. 

Luling, Texus.—The week’s rainfall has been one inch and 

ninety-six hundredths, on one day. The thermometer has 
averaged 69, the highest being 86 and the lowest 52. Dur- 
ing the month of March the rainfall reached two inches and 
twenty-seven hundredths. 
Cotumbia. Texas.—We have had heavy rain on one day of 
the past week, the rainfall being two inches. The ther- 
mometer has averaged 66, ranging from 46 to 86. During 
the month of March the rainfall was two inches and fifty- 
five hundredths. 

Cuero, Texas.—There has been rain on one day of the past 
week to the extent of ninety-four hundredths of an inch, 
The thermometer has ranged from 52 to 85, averaging 68, 
March rainfall, two inches and nine hundredths. 

Brenham. Texas.—There has been heavy rain on two 
days during the week, the rainfall being two inches 
and forty-one hundredths. Average thermometer 67, he 
est 85, lowest 49. During the month of March the rainfall 
reached three inches and forty-eight hundredths. 

Fort Worth, Texas.—Rain, while retarding farm work, 
has been beneficial to planting interests. It has rain 
heavily on two days of the week, the precipitation reaching 
two inches and eighty hundredths. The thermometer has 
averaged 69, ranging from 52 to 86. March rainfall seven 
inches and fifty-nine hundredths. 

Weath rford, Tecas.—We have had heavy rain on two 
days during the week, the precipitation reaching two inches 
and thirty hundredths. The thermometer. has ranged from 
50 to 83, averaging 66. The rainfall for March was six 
inches and ninety hundredths. 

New Orles 8. Louisian .—We have had rain on four days 
of the week, to the extent of three inches and thirty-one 
hundredths. Average thermometer 69. 

Shreveport, Louisiana.—There has been rain on three days 
during the week, to the extent of one inch and twenty-six 
hundredths. The thermométer has averaged 68, the highest 
being 83 and the lowest 48. , 
Columus, Wississippi.—It has rained on three days during 
the week, to the extent of sixty-three hundredths of an 
inch. The thermometer has averaged 59, ranging from 
to 80. Month’s rainfall eight inches and eighty-four hun- 
dredths. k 
Leland, Vississippi.—It has rained during the past week, 
the rainfall being sixty hundredths of an inch. _ The ther- 
mometer has ranged from 39 to 83, averaging 68°7. : 
Meridi n, is-rssippi —Heavy rains continue causing 
overflows. Planting will be late. 

Vicksburg, Mississivp.—We have had rain on three or 
of the past week, the rainfall reaching sixty hundredths h. 
aninch. Average thermometer 68, highest 86 and lowest‘ ; 
Little Rock A kans s.—We have had rain on two days 0 
the week, to the extent of eighty-nine hundredths of a2 
inch. The thermometer has averaged 62, the highest being 
83 and the lowest 41. moet 





same week of 1896, and that the increase in amount in sigbt 
to-night as compared with last year i- 1,436,121 bales, ; 


elena Arka:sis —The overflow now extends Ore velde 
of the White River lands and the southern half of the 
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pasiD and will extend over the southern half of the Tensas 
basis and most of the lands below the Red River. Two- 

‘eds of the territory subject to overflow will be inundated 

that in the most highly cultivated portion. It has 

‘nad on two days of the week, on one of which heavily, 
the rainfall being one inch and forty-four hundredths. The 
rmometer has averaged 56, ranging from 41 to 71. Dur- 
‘>the month of March the precipitation reached thirteen 
inches and ei hty-six hundredths, on eighteen days. 

Memphis, Tennessee —Plowing is making fair progress. 
The river is thirty-three and three-tenths feet on the gauge 
and failing. There has thus far been eight-tenths of a foot 
fall from the highest mark of March 19. Great damage has 
heen done by breaks south of Helena on both sides of the 
river. The crest of the high water will reach Helena about 
Monday. Probably no further breaks will occur in the 
Yazoo delta. We have had rain on four days, the rainfall 
being seventy-five hundredths of an inch, and the weather 
ig now threatening. The thermometer has ranged from 40-2 
to 90°2, averaging 60. March rainfall ten inches and four 
hundredths, on twenty days. F 

Nashvule. Tennessee.—Telegram not received. 

Mobile, Alabama.—Planting preparations are pore, 
delayed in most sections on account of too much rain. e 
have had rain on four days of the week, the rainfall reach- 
ing three inches and seventy-six hundredths. Average 


thermometer 65, highest 77 and lowest 47. The month’s 


rainfall was seven inches and forty-three hundredths, 

Montgomery Alabama —The cool and stormy weather is 
retarding farm work It has rained on four days of the 
week, to the extent of one inch and eighty-four hundredths, 
and rain is still falling. The thermometer has averaged 59, 
ranging from 46 to 60. March rainfall twelve inches and 
two hundredths. 

Madison Fiorrda —Rain has fallen on two days during the 
week, to the extent of fifty hundredths of an inch. Aver- 

thermometer 69, highest 82 and lowest 50. 

Charleston, South Carolina.—Rain has fallen on four days 
of the week, to the extent of twenty-seven hundredths of 
aninch. The thermometer has averaged 58, the highest 
being 74 and the lowest 41. 

Suvannah Georgia.—There has been rain on three days of 
the week, to the extent of one inch and fifty hundredths. 
The thermometer has averaged 59, ranging from 40 to 76. 

Augusta, Georgia.—It has rained on three days of the 
week, the rainfall reaching two inches and eighteen hun- 
dredths. The thermometer has ranged from 35 to 74, aver- 


56. 
"howe, South Carolina,—Killing frost on Sunday. It 
has rained on three days of the week, the precipitation 
reaching eighty-four hundredths of an inch. The ther- 
mometer has averaged 54°4, ranging from 33 to 71. March 
rainfall four inches and eleven hundredths. 

Greenwood, South Caro wa —There has been rain on three 
days of the past week, the rainfall being eighty-three hun- 
dredths ofan inch. The thermometer has ranged from 41 to 
60, averaging 50. 

Wilson, Nurth Carolina.—Rain has fallen on one day of 
the week, to the extent of twenty hundredths of an inch. 
Average thermometer 50, highest 74 and lowest 30. 

The tullowing statement we have also received by velegraph 
showing the height of the rivers at the points named at 
8o’clock April 1, 1897, and April 2, 18y6. 















Apr. 1, ‘97. | Apr. 2, °96. 
Feet. Fee: 
New Urieans........... Above zero uf gauge 174 10°9 
phis ...............Above zero of gauge 364 232 
Nashville.......... -.-Above zero of gauge 15°38 305 
Shreveport............. Above zero of gauge 196 116 
Vieksburg..............Above zero of gauge 49°4 310 





THe JAPANESE CURRENCY CHANGES.—lLa our editorial col- 
umvs to day under the above caption will be found an inter- 
esting article by our special Manchester correspondent. 

INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows fo) 
the week and year, bringing the figures down to April 1. 

BOMBAY RECEIPTS AND SHIPMENTS FORK FOE ¥° 















































Shipments this week.| Shipments since Sept. 1. | Recevpis. 
Year| Great | Oonti- Great | Oonti- i L 
Brit’n.| nent. | T0l@l.| Britain) nent. Total. Week. Sept 
"06-7| ...... 17,000/17.000) 16,000/317,000| 333,000/62,000| 976,000 
ws 7,000) 30,000|37,000| 46,000|408,000| 454,000 83,000 1,380,900 
een -- |15,000/15,000} 3,000/132,000) 135,000/51,000|} 648,000 
salhee 40,000/40,000) 36,000/386,000) 422,000|57,000) 1,060,000 
Shipments for the week. Shipments since Sepi | 
Great Oontr- Great 
ae Britain.| nent. Total. | Britain, |Oontinent.| Tota . 
Glontta ed try 
lneee hes 3,000] 3,000 5,000} 26,000] 31,000 
Medrano] erent | veeeee 4,000 23,000 7,000 
nee ete asa. vebted 6,000} 14,000] 20,000 
Allothers..| “| cctttt | cores 14,000 11,000 25,000 
1836-97... ee 2,000} 2,000 7,000 50,000 | 67,00: 
-96.. EES eee: 5 Meet 18,000} 30,000] 48,000 
Tota ay | Os hEreegink re ay 
1896-97, | _... 5,000 5,000 28,000 90,000 | 1 +4 





















































EXPORTS TO BUROPB FROM A. ‘NDIA. 
- - 1896-97. 1895-9 1894-95. 

«all Burope| Thus | Since | This | Bin This | Since 
Bis week. | Sept.1. | week. | Sept. week. | Sept. 1. 
sombay .. ....| 17,000) 333,000) 37,000) 454,000} 15,000) 135,000 
\liother ports} 5,000} 118,000) ...... ,000} ..... 86,000 

Total 22,000! 451,000) 37,000! 554,000/ 15,000 221,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
nents we have made with Messrs. Davies, Benachi & Co., 0 f 
Liverpool and Alexandria, we now receive a weekly cable o 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for t». 
corresponding week of the previous two years. 






































Alexandria, Rgypt. 
March 31.” 1896-97. 1895-96. 1894-95 
Receipts (cantars*).... i, 
8 weeh...... pons 80,000 40,000 17,000 
Since Sept. 1......... 5,406,000 5,091,000 4,444,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— bs 
uiverpool 6,000/281,000)| 5,000/291,000/| 2,000)238,000 
To Continent! 5,000/274,000)| 4,000|256,000|| 3,000/268,000 
fota! Europe..... 11,000!555,000)|_ 9,000/547,0001| 5,000/506,000 








* A cantar ts 98 pounds. 
t Of which to Amerie» in 1596-97. 33,533 bales; in 1895-96, 48,091 


bales; in 1+94-95. 35,090 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the merket is firm for 
yarns and quitt for =hirtings. Stocks of goods are accumu- 
lating. We give the prices for to-day below and Jes. those 
fcr previous weeks of tbis and last year for comparison. 


























1897. 1896 
8% lbs. Shirt-| Oott’n 814 lbs. Shirt-| Oott’n 
328 Oop. lings, common| Mid. | 328 Oop. lings, common| Méd. 
Twist. to yinest. |Uplds| Twist. to finest. | Uplds 
a. .j @ 8 a} a@ fd. od io a | 
Fb. 26/63;, @7¥6 |4 0106 6 4 6%3 7718 |4 3 @6 Gilg) 41339 
Mch.5|6% @7% 6/4 1 @6 7 3293. /61g @718 (4 3 @6 7 4% 
© 1218% @73;<\4 01906 7 | 31514/6%6 @74 |4 4 @6 8 | 458 
“ 19/6>4g @73;6/4 O'406 7 d 619 @738 |4 41926 81g) 41399 
“ 26/633 @73:¢\4 014986 7 33130/61g9 @738 |4 41926 81g] 458 
Apr. 2/633 @73;¢'4 026 7 4 61g @733 |4 44306 81g) 4133 





OVERLAND MOVEMENT, &C., TO APRIL 1.—In our editorial 
columns to-day will be found our regular statements of 
overland movement, receipts, exports, spinners’ takings, &c. 
brought down to April 1. 


Sea ISLAND COTTON MOVEMENT.—We have received thi® 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (April 2) ané since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96. are as follows, 

















1896-97. 1895-96. Btocr 
Receipts to April 2. | pris | since | This | Since 
week. |Sept. 1.| week. |Sept. 1.| 1897. | 18¢6. 
Savannah ................ 228| 82,247| 232) 73,527/13,143| 7,968 
Charleston, &0........... 10| 10,333 4| 10/389] 2'391| 2/224 
Wlorida, &0.........-..... 9s} 6,696] ....| 4,783] 5,579| 868 
SORE ae eee 336| 99,2761 236] 88,699/21,113/11,060 

















[be exports for the week ending this evening reach a 
total vf 1,876 bales, of which 1.151 bales were to Great Britain, 
225 to France and —- to Reval, and the amount forwarded to 
Northern mills has been 427 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 
































Weex Endiny Apr.2.| Since Sept. 1,1896. |North’n Mi &, 

= Fr’ Great | Fr’ Bince 
rs Brit'n ac. | Totat.|Brif'n | ae. | Totas. | Week. Bept.1. 
avann’h, &| ...... vThecaa| .cesee/15,028| 3,076/18,104)  228/25,155 
Charl’t’n,&o| <.....| s0c0.| .---0- 2;933| oe. 2'933| 101] 1,794 
Florida, &c | ...... <o-1) cated sandal) temeal aoades 98| 6,696 
New York 396] 225) ““62i| 9,857) 5,759]15,646] ..... a prs 
Boston. ....| 105 105| 9,380] ...20. SAMO, costal combi 
Phila., &c...| 650] ...... 650| 1,325| 102} 1,427] c...c0] -ccene 
Total.....| 1,151] 225] 1,376|38,523| 8,967/47,490| | 427/83,645 
Total1s895-6} 85) 9  94/35,828) 6,009/41,836) 122/36,188 




















Quotations April 2 at Savannah, for Floridas, common, 
8c.; medium fine, 10c.; choice, 121Zc. 

Charleston, Carolinas. medium tine, 17@17!4« ; fine, 18c.; 
fully tine, 19@20c ; extra fine, 26@33c. 


EXcHANGES.—The following exchanges have been mada 
during the week: 


‘06 pd. to exch. 300 Mech. for May. 
‘09 pd. to exch. 100 May for Aug. 
*24 pd. to exch. 100 Dec. for May. 
‘09 pd. to exch. 700 May for July. 
‘05 pd. to exch. 100 June for Aug. 
‘Ol pd to exch. 200 Uct for Nov. 
‘OL pd. to exch. 30 !ec. for Jan. 


‘Ol pd to exch. 300 July for Aug. 
0+ pd toexch 1,10! Mayf rJ’ne 
‘23 pd. to exch 600 Sept. for Aug: 
03 ni. "0 exch. 106 Nov. for Dec. 
‘11 pd. to exch. 100 May for Aug. 
‘24 pd. to exch. 300 Sept. for Aug: 
‘11 pd. to exch. 3,400 May for Aug 
‘14 pd. to exch. 609 Mch. for Aug | 05 pd. to exch. 700 May for June- 
‘10 pa. to exch. 7,600 May for Aug. | ‘10 pd. to exch. 2,000 May for July: 
*11 pd. toexch 1,200 May for Aug. 01 pd. to exch. 2.800 July for Aug: 
22 pd. to exch. 200 Sept. for Aug. | ‘05 pd. to exch. 206 June for July- 
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WEATHER RECORD FOR FrBrRuARY.—Below we give the 
ther nometer and rainfall record for the month of February 
and previous months of this and last year and the two pre 
ceding years. The figures are from the records of the 
Weather Bureau, except at points where they have no sta 
tion, and at those points they are from records kept by our 
own agents, 
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ssc , January. February. J +" Botts, meapery, &c.—There has been little doing in’ 
Renfel. | ————_—_| 897. 1996.(1895. ~ | Jute bagging since our last report, but quotations have been: 
__|2806.| 1805. 1007, 1506.(1095.|/1997. 1806./10W6. |S avanced to 6340. for 13, Ibe., 550, for 9 Iba, and 6149, for 
FoR! standard grades, Car-load lo‘s of standard brands are quoted 
+++] 3°40|/ 5°40, 3°77] 3:99 | at 54¢c. for 134 Ibs., 5%c. for 2 lbs. and 630. for 214 lbs., f. 0, 
miki hs °| ® |b. at New York. Jute butts have been dull at 1 1-160. for 
5°20] 6°06) 0-g8)| 5: 61] 361] paper quality and 1°40c. for mixing and bagging, all to ar- 

S|} 8| 8) 7 | rive, From Messrs. Ira A. Kip & Co.’s circular we ascertain 
1-78] 531) 6'60//1045, S66 that the deliveries of jute butts and rejections at New York 

® *| ® | and Boston during March were 30,724 bales, against, 65,171 














bales for the same month last year and for the three months 
since January 1 the deliveries have been 82,390 bales, against 
sees) 152,219 bales last year. Importers and speculators at New 
060] 0° , . 2°97) 4°16] 5°24|| 7°70, 7-70| 4-35 |; York and Boston on March 31 held no stock, against 2.600 

5| 4 || @| 9} 6); a3] at bales at the correspondiag date in 1896; and the amount afl vat 
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migom in| 2°64) 0°87 
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Days rain..} 12 | 
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...| 6°39] 669]| 885 6-00 
3| 17/| 12] 9 
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» a roe} ....|| ....| 620) ... lose 538 for the United States reaches 159,836 bales, against 122,771 
a 


ad nd --++ | bales last year. 
| $40] . ..|| 403, 430)... SHIPPING NEws.—The exports of cotton from the United 
' * | States the past week, as per latest mail returns, have reached 


2°28) 8°34)| 284 82) 143 79,071 bales, 
8) w}) 5) 3] 8 . Total bates, 
New YorK—To Liverpool, per steamer Cufic, 31 upland and 
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2° 








7 
8 
1 
6 
16 
3 


. 


OS Bee BONORG, . .cncé-ccecces $abs <bS0RE cece secee peeneed 113° 
2,297 
96 


233| 7-19|| 482° 2-78 To Aull, per steamer Colorado, 2,297 .....-..-- 

10 | 14 13 3 To Leith, per steamer Mendota, 196..........00.---00 

8°11] 2-261} 0-43! 4°74 To London, per steamer Idaho, 100 oo . e:ee0 100 
5 | PA To Manchester, per steamer Bellucia, 20U upland and 314 sas 
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ae & 
a me ee 


edd fees 00 GRRE cade +5.ten 006 -n0densccesc00sceebo+eneeb secs ccs 
377, 4°71 To Havre, per steamer La Champagne, 679 upland and 225 
6 7 DOW SOURED cca -cctn. 000. 000d -s00sccees co-cee cccce 
3°80) 5°6+| 1° To Bremen. per steamers H. H. Meier, 1,618....Stuttgart, 
3 8 1,936 ...Trave, 432 ..Weimar, 871... ..ccc.cocce coccescee 
To Hamburg, per steamer Andalusia, 900. .........-..00 so 

To Sewers. per steamers St. Cuthbert, 300 ...Svuthwark, 





a 
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ae 


2°61) 9°47) 0" To Christiana, per steamer Hekla, 100. ©00 +000 +000 -006-0060s 
7) To Lisbon. per steamer Vega. 150 ... .....2. --0--00-eeeee-- 
2°67,10°13] 1° To G-noa, per steamers Kaiser Wilhelm II., 1,047.... 
to | 12 Olympia, 135........ 
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1°38 $70 
¥ To Naples, per steamer O'ympia, 317... ..6---.----00-see0e 

4°29 5°83) 1°32 NEW ORLEANS -To Liverpool, per steamers Engineer, 2,840 
| rT) .... Floridian, 1,800....Nicaraguan, 2,210...... .2+.-2 20. 
5°43! 8-49] 3°: To Manchester, per steamer Daniel, 4.233....---c00 -00 -00- 
9 8 To Hamburg, per steamers Galicis, 3,733... Peusiope, 1,826 
To Cope: hagen, per stea ner Nicolai I[., 650 ...00 --000 -«« 

9°36 To Narva, per ship Heiarich, 5.595. ...00-.00 --c00-ca0---000 
6 To Barcelona, per steamers Berenzuer el Grande, 2,25u 
2 ¥ ; ----Manila, 1,110 ...Miguel Jover, 2,425 .-ss0 --s0» 
ay 3 To Genoa, rer steamers Berenguer el Grande, 3,085 ... 
BRO, SDS. .cnseescccnsscaens sécnnd sigedhssesssbnsens<sees 

GAaLVESTON—fo Hamburg, per stesmers Chsruskia, 350 ... 
BORG, GOT osnsnc 066s060+snk .<oscces nee 4anee 20h -cencces 

1°76, 2°36] 0° To Rotterdam, per steam-r Folosa, 1,321. ..-000 -0. -.+--«.- 
s 6 4 PENSACOLA-— To ao je per steamer Francesca, 4,426....... 
6°21 53+! O° CHARLESTON—To Warburg, per bark Sunatra, 1 335. .......--.0. 
tol ail 6 To Barcelona, por steamer Corinthia, 3,450. ..........-.00-- 
| PorT ROYAL - Co Liverpool, per steamer Aston Hall, 7,105. ... 
045 14- N ogF 1K —To Liverpool, p r steamer Ormid ale, $57........ -.. 
v| 10 8 To Hamburg, per steamers Ardova, 100 ...Knight of St. 
. . . . " so George, 704....00 -coccrcccce cos ccc-cccce -ccce cocce-socce 

| ang 38 2°03 7y, 8 ¥ Boston —To Liverpool, per steamers Armenian, 847....Canada, 
vain.. 7 4,199 upland and 35 Peru....Cephalonia, 1,49 ... Phita- 
Bainfall,in : i} ae . . 4°33, 3 delphian, 991...Sagawore, 529 uvland and 28 Peru....0. 
Days rain.. | 14 8 BaLTimore—To Bre.nen, per steamer Munchen, 1,8V2...... ... 
: | Tv Hamburg, per steamer Oass'us, 100....06 -0---000 --008 
TENNES’H. PHILADELPHIA— Lo Liverpool, per steamer Belgenland, 305.... 
Nashotlie. Das pe! o- ; San FRANCISCO—To Japan, per stsamer Pert, 5 1V....-..00- 0s 


| 
+ ia EER OL OE Eee, 
Below we add the clearances this week of vessels carrying 
, cotton from United States ports, bringing our data down to 
the latest dates: 
GaLvEsron—To Liverpool —April 1—Steamer Cuban, 5,913. 
To Bremen —March 27—Steamer O :pella, 5,669. 
To Copenhagen—Anpril 1—Straner Lancelot, 1,650. 
NEw Oagveans -fo Live ‘:po»l—March 26 -St-amer Gaileg>, 3,300.... 
March 30—Steamers Jamaican, 6,233; Magician, 5,650....April 2. 
27) 4° —Steamer Navarro, 4,200. 
Ll To Belfast —March 2’—+teamer Malin Head, 654. 
To Havre~—March 27—Steamer Carolina. 8,981. 
To Marseilies — March 30—Stea ner 4c 4rada'e, L560. 
To Bremen—March 31—Steamer ~trath-ska, 2,996. 
0°02) 0-7 To Hamburg—March 30—8t+a mer Cheruskia, 4,100, 
ag PBNSACOLA—To Liverpo »l -Maroh 27—Steamer Alicia, 2.339. 
SaVANNAH—To Bre nen —March 31—Stea ver Fulweil, 4,727. 
0°15] 2°38 3" To Hamburg -Marvh 31 —Steamer Falwell, 300. 
5 9 Baonswick—Co Liverpool—March 31—Steamer We-neth Hall, 7,304. 
. NorFo_k —fo Hamburg—-March 31—Steamer Vedra, 550, 
om *F* BosTos—Lo Liverpo :l—March 25—Steamer Ottuman 772....Marok 
26- Steamer Corinthia, 69 uplard ani 10% Sea Island ...March 
30-Steamers Cambroman, !,053; Lancastrian, 642. 

BaLTIMORE — Co Liverpovul—March 22—S a ne° [kbval, 318 upland and 
| 115 Sea [sland ... March 26—Steam sr Vedamore, 1,657 upland 
|| 4°99 3:87) 2°32 | 7 A and 535 Sea Island. 

6 | 6; 8 4 To Havre—March 24 -Steam3r Massapequa, 245. 
| To Bremen—March 31 —Stesmer Hie, 1,693. 
| 8an FRANCISCO—To Japan —Aporil 1—Steamer Coptic, 1,475. 
2 “ os 4 af a0 see) 0 y 1 0 be Cotton freights the past week have been as follows. 


y+ aang me Satur. | Mon. | Tues. | Wednes.| Thurs. 

CK.—A re-count of the stock of cotton at | —— 
Liverpool on Saturday, March 27, showed a reduction of 33,123 ee sidnall Ueidical tmpinall taetbedh tpinet 
bales in the total stock, made up of 8,037 bales American and | gavre......¢| 301" | 301 | gore | 30; | 307 
4,086 sundries. The total stock at that date was 1,310,877] Do ............¢.|  ... z wR aa “sa 
254 25t 25+ 


bales, of which 1,175,963 bales were American. Bremen.......-..d.| | 251 251 
ere 


Hicu Water IN THE MIsSISSIPPI.—The past week has wit- “a rh 
hessed a number of breaks in the levees ca the east bank of | Tsmburg........d.) 251 | 251 | 264 om) 6S 
the Mississippi River. In the vicinity of Greenville, Missis- DO. -cence Be} -n0e — cone — nese 

» there have been a number of crevasses and a consider- | 4™sterdam......c.| 30! | 30! 301 301 30t 

Me portion of the richest cotton land ia the South—the | 8¢val,v.Hamb..d.) %;:5 | 128 | 128 | "12s | 1 8 
Delta section—has been overflowed. Our Helena | DO v-Hull...d.) % 516 *16 *16 *16 
spresbondent telegraphs us this eveniag that the terriwry { Barcelona........d. - “es “ss -* 
ready inundated c »morises most of the White River lands | @en0a...........d.| 30+ 30t 30! 301 30+ 
the southern half of the Yazoo basin. By ths breaks in , Trieste...........d.| 35 35t 35t 351 35+ 
vicinity of Greenville railroad communication has been Altwerp.........d.|  % %ea 964 %64 964 


futoff and it is estimated that ten thousand persons have Ghent,v.Antw’p.d.| Me, | Mee | 1Me4 | Mes | Mee 
rendered homeless, ‘ “1 Cents net per 100 Ibs. * And 5 per cent. 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 




















Mch.12 | Mch.19 | Mech, 26.| Apr. 2. 
Sales of the week ....... bales. | 57,000} 51,000) 48,000) 55,000 
Of which exporters took....| 600 2,400 1,000 1,200 
Of which speculators took. .| 300 1,500 1,100 600 
Sales American...........-....- | §3,000 46,000 44,000 52,000 
BES GING: kn cdas cesee> coos 6,000 7,000 6,000 8,000 
| EE 82,000 64,000 63,000 66,000 
Total stock—Estimated...... 1,383,000) 1,349,000) 1,349,000) 1,281,000 
Of which American—Estim’d/ 1,211,000) 1,179,000) 1,154,000) 1,147,000 
Total import of the week..... 75,000; 35,000) 69,000; 44,000 
Of which American..... ... | 6°,000, 29,000) 61,000 20,000 
Amount afloat.... .......... 112,000| 128,000) 101,000) 101,000 
Of which American..... ... | 102,000) 115,000 90,000 90,000 





The tone of the Liverpool market for spots and futures ea: h 
day of the week ending April 2 and the daily closing prices 
of spot cotton. have been as follows. 















































Spot. Saturday| Monday. | Tuesday.) Wea'eo» |Thursd’y.| Frade, 

Marke’ , Moderate . Fair 
1:45 P. . Firm. y memos Firmer. | Harden’g —_ Steady. 
Mid.Upl’ds.; 33lgg 31516 318.6 381g 4 4 
Bales .......| 6,000 8,000 8,000 | 10,000 | 10,000 | 10,000 
Spec. &exp. 300 500 500 500 500 500 

nore Stead Qui iet at 
Market, (PSST ha | partially i iet. | st “4 a 
1:45 P. 4 cdo § wey Gates, cae. epee. cline. 
agarket, flout bat] steady. | steady. | steady. | steady. |Oyfet bi 





The prices of futures at Liverpool for each day are giv: n 
below. Prices are on the basis of Uplands, Low Middlirg 
clause, unless otherwise stated. 


The prices are given in pence and G4th. Thus: 3 63 means 
3 Wei and 4 04 eS 4 1-64d. 



































7 Satur.| Mon. | Tues, | Wed. |Thurs.| Fri. 
March 27 to 

April2 {12%} 1 |1:45{ 4 |1:45/ 4 4 4 /1:45/ 4 /1:45/ 4 
[P.M.|P. M.|P. M.|P.M.|P.M.|P.M.|P. M.|P.M.|P.M.|P. M./P. M.|P. ™. 

| a] a | 4. |,4: a. | d. | d. | d.| a. | 4. 
March...... 3 58|3 59/3 56|3 57/3 57/3 58/3 58/3 58/3 59/3 60) ....| .... 
Mch.-April..|3 59/3 58/3 56/3 57/3 57/3 58|3 53/3 59/3 59/3 60|3 59)3 59 
April-May .. 3 58/3 59/3 56/3 47|3 57/3 58/3 58/3 59/3 59 3 60/3 59/3 58 
May-June ../3 59/3 59/3 56/3 57/3 57/3 58/3 58/3 59/3 59/3 60/3 59/3 58 
June-July. |3 59/3 58/3 56/3 57/3 57/3 59/3 58/3 59/3 59/3 60/3 59/3 58 
July.-Aug ..|3 59/3 58/3 56/3 57/3 57|3 58/3 58/3 60 3 57/3 53/3 59/3 58 
Aug.-Sept../3 5~|3 57/3 54/3 55/3 55/3 56/3 56 3 57|3 51/3 52/3 57/3 56 
Sept.-Oct...|3 50/3 51/3 48/3 50/3 49/3 50/3 50/3 51/3 47/3 47/3 51/3 50 
Oct.-Nov...|3 46/3 45/3 44/3 45/3 45/3 46/3 46 3 47/3 45/3 45/3 47/3 46 
Nov.-Dee. ..|3 44/3 44/3 42/3 43'3 43/3 44/3 44/3 46/3 44/3 45/3 45/3 44 
Deo.-Jan...|3 44/3 44/3 41/3 43/3 42/3 43/3 43/3 44/3 45/3 45/3 44/3 44 
ROM, | oddeh inked bandh beast onan pars phe | sewel ence! oeeld 44/3 44 








BREADSTUFFS. 
Fripay, April 2, 1897 


There has continued a very slow market for wheat flour, 
and while no decided weakness has been apparent in prices 
the tendency has been in buyers’ favor. The call for sup- 
plies bas been limited to hand-to mouth orders andthe small 
volume of business transacted has been at slight concessions 
from prices quoted a week ago. City mills bave sold slowly, 
but prices have held about steady. The call for rve flour bas 
ce -ntinued slow but no changes have occurred io prices. 
Corn meal has had only a limited sale, but values have held 
about steady. 

There has continued a quiet speculation in the market for 
wheat futur‘s and there has been a gradual weakening of 
prices, the net decline for the week amounting to 5g @13{c. 
The principal factor has been the improved crop accounts 
from the wirter-wheat districts. although dull and weaker 
foreign advices have been a depressing factor. Sa'urday 
there was practically po changes in the market. Monday the 
market was irr guiar. The near-by deliveries were stronger 
op the statistical position. but the distant months were 
slightly weaker. Tu+-day prices weaken+d 14@114c. in re- 
sponse to weaker foreign advices, and on Wednt sdav there was 
a further break of 1¢@34c, under advices fro n the W-st report- 
ing more favorable wea:her c snditions fur the growing c op. 
Thursday the market was again irregular; the near bv deliv- 
eries declined 14e., but the distant months advanced lgc, on 
buyiog by sborts to cover contracts. To-day the market ad 
vanced 14@°%gc. in response to steadi r foreign advices, and 
the close was steady. Inthe spot market business has been 
quiet but prices have held relatively stronger than for fu- 
tures, A small export business was transacted to-day but 
the particulars were kept private. No.1 Northern Duluth 
was quoted ot S8lge. f. o. b. afloat; No, 1 Northern New 
York, 815gc. f. 0, b, sfloat, and No, 2 hard wioter at 781{c. 
f. o. b. afloar. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT 


Sat. Mon, Tues, Wed. Thurs Fr, 
March delivery.........0. s0¥%2 81% 81 sade acne onae 
May deli: ery. --- C. 78% 798 77%, 77 ‘a 767%, 778 
June delivery... ... ©  ... 78% 767, 7653 +77 


July delivers 8 77g (77% «76% )«=—75% O78 O76 
September delivery....c. 74% 7433 73% #$$73% #7333 74 

The speculative dealings in the market for Indian corn 
futures have continued quiet, but there has been a stronger 


16 @5ge. 


for Westera account. In 










in elevator. 

Bat. 
March..... ecccee 2--G. 297% 
May delivery.. -6 301, 
July delivery ..... Cc. 3idg 
September delivery..... ©. 3258 


firmer. 
and No, 2 white at 241¢c. in 


Sat 
May delivery...........6. 2155 
July deliverv.......... co. 22% 


values have held steady. 


Fine ...........8 Dbl. 82000 270 
Superfine............. 2200 300 
Sxtra, No.2 .....-..- : 70@ 325 


The feature has been decreasing receipts des 

fact that roads have been in @ better condition, and ai ™ 
stimulated some buying by shorts to cover contracts, At 
close, however, there was a decline of 1 


§@'4c. under sell 


the spot mar«cet only a limi 


volume of business has been transacted, but prices have aq. 
vanced, To-day the sales included No. 2 mixed at 30149 in 
elevator and 317gc. delivered; also steamer yellow at WiXo 


DAILY OLOSING PRICES OF NO. 2 MIXED OORN. 
Tues. 
30% 30% 


Wed. Thurs. 314, 


B0lg 301g 80g sou Gaz 
317% 31%, 317 ae 31% 
33% =6338% «= 8344 88% BR 


elevator. 


Tues 


There has continued a dull speculation in the market for 
oats for future delivery but there has bean a firmer 
apd on buying by a few shorts to cover contracts‘and in sym- 
patby with the improvement in the corn market prices show 
an advance of %gc, for the week, The close was dull but 
steady. Inthe spot market there has been fairly active trad. 
ing. Shippers have been buying and there has 
erate demand from the home trade. To- 
the sales included No. 2 mixed at 2214c. in elevator 


been a mod- 
day the market was 


DAILY OLOSING PRIOES OF NO. 2 MIXED OATS 


Wed. Thurs = Pri, 


Mon, 
21% 2153 22 22 


2233 22% 


The following are closing quotations : 
FLOUR. 
Patent, winter...... 84500 475 
City mills extras.... 
Bye flour, superfine.. 225@ 275 





22 
ones 22% 224 


. Rye and barley have had only a very limited sale but 


470” 480 
































&xtra, No. 1....... oop 25@ 360) Buckwheat flour ... ....@ ..., 

(ROARED. 0c coces - cose, 70@ 415) Corn meal— 

ttraights ............. 3900 435;| Western &...... - 1700 180 

Patent, spring. ... 4000 425) Brandywine........ 85 
' Wheat flour in sacks sells at prices below those for barrels. 

GRAIN. 

Wheat— Oorn, per bush— ©. Cy 
“pring, per bush.. 80 @ 87 West’n mixed...... 29 @ 33 
Red winter No. 2 Nominal No. 2 mixed....... 30'446@ 324 
Red vinter.. . 79 @ % Western yellow.. 30 @ 38 
Northern, No.1... 81%@ 8318| Western White.... 30 @ 33 
ats—Mixed,perbnu. 20 @ 23'4| Rye— 

White ... ......... 20 @ 30 Western, per busb. 38 @ 42 
Wo. 2 mixed....... 224@ 23 State and Jersey.. 38 @ 42 
Yo 2 white ...... 24%@ 2519| Barlev—Western.... 38 @ 48 
Feeding ....c0..--. 32490 33% 
The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 

New York Produce Exchange. We first give tne receipts at 

Western lake and river ports, arranged so as to present the 

comparative movement for the week ending March 27, 1897, 

and siuce August 1, for each of the last three years: 

Recetptsat—| Flour. | Wheat | Corn. Oats. Barley. Rye. 

Bbls.196'bs| Bush.60 'bs| Bush. 56 lbs| Bush.32lbs| Bush. 48 lbs! Bush,56 lbs 

Mhicago..... 44,809 69,712} 610,039] 1,089,890] 194,520 11,750 

Milwaukee. 35,415 44,850 3,250 94,600 93,600 12,600 

Duluth .... 6,240) 616,530 1,040 87,680 61,729 24,771 

Minneap’lis 1.703} 824,340 19,820] 165,010)... .o.] teeneee 

Toiedo. ... 1,736 51,299 137,335 2,000 ink « 975 

Detroit... 1.600 24,245 43,64 20,744 87,038] see vee 

Cleveland .. 1,064 2,880) 9,019 17,101 oie cod ee 

St Louis... 23,975 82.674 631,580} 148,500 21.750 15,652 

Peoria. .. 6.090 12,690 428,650 101,150 17,500) eoee ose 

Kansas City 56,009 193,500 72,000 _ seenees 

Tot.wk.’97 122.842| 1,794,121] 2073.2 7| 1,757,675] 418,132 65,748 

j4ame wk.’96 178,234] 2,695,134] 2,488,939) 3.248.568 685,319 52,170 
3ame wk.’95 152,081} 1,403,132) 1,241,981] 1,481,959) 373,861 we 

Since Aug.t 
1896-97 ..| 7,889,031] 127,992,549] 114,060,275] 123,812,429] $3,351,767] 5,960,200 

1895-98 ...|  7,995.712|185,358.376] 87,210,205] 102 493,373] 33,203,173] 3,036,754 
1894-95 ...| 8,455,473|122.037,946] 57,135,293] 64,337,571| 29,039.748! 2,028,088 





week ended March 27, 1897, f 





Flour, Whert 
Receipts at— bbls. 
New York....... .ce 105,287 
Boston ....-ceeseeee ’ 
Montreal. ... 3.7: 
Philadelphia . 
Baltimore... 3.3 
Richmond . ° % 
New ‘*rieans*....... 14,226 
PUGNOOT ci cccsccesece 2600-006 
Newport News 154,000 
GalvestOn .....6..06 seee-s . 
Mobile. 28. ce cee és 
Portland,Me .. ... 2,082 
St. John, N.B....... W921 
Total wees ..... $2,804 
Week 1594, .... 264901 133,<21 


ports on through bills of lading. 


follows for four years: 








ollow: 

F Corn, 
bush. 
146,225 
207,170 


"8.453 


1,322,7¢4 1,C9 





The receipts of flouraad gr.in at the seaboard ports for the 


Barley, Rye, 
bush bush. 
200,859 1%,525 

1,575 150 
500 3,849 
23,200 wee 
oncaeede 58,346 


seereee 


“Wei gat 4.60042 1,199,770 247,125 80,870 
224441 4,641,942 1,199,770 24 ame 


3,263 173,781 


* Receipts do not include grain passing through New Orleans for forego 


Total receipts at ports from Jan. 1 to March 27 c »m ar? 4 














tone to values, aud fur the week prices show an advance of 


1897. 1894, 1895. 184. 
bbis 3.661,054 2,541,831 3,581,991 4,104,068 
«4,643,975 8,07C,554 3,849,751 2,609,560 
"56.323 141 10:874.015 534830 16 50R 34 
18,213.037 9 149,276 6,714,189 7 +286 
2,317,362 1 605 749 1,097, 160 1 350 
1,330,292 315,045 85,225 
Total grain ....... 77,878,707 31,022,459 18,237,155 27,525,083 


The exports from the several seaboard ports for the weet 
eoding March 27, 1897, are shown in the annexed statemen’: 


ea aw er Oe = 4 OF es 4 © © 2 oO 6 oe is 
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Barley, 
bush. 
88,54 


Flour, Uats, 
bbla, 





0) — — —_ —« —— 
323,104 592,533 
242,171 247,983 





s25830 
452,043 

The destination of these exports for the week and since 
september 1, 1896, is as below. 


otal w'k..- 
sanetime "06. 





—Hlour.—-- —-—Wheat.-—~ ——-—-0orn.——- 
rts for Week Since Sept. Week Since S:pt. Week Since Sept 
eukand since Mar. 27. 1, 1893. Mar. 27. 1, 1896. Mar. 27. 1, 1896, 
Sept | oe Pix) 6.882200 BORTAS 27510723 BBdTATO 83.103,008 
y 256,4 5,522, 2¢ 5,7 510,7 237,47 3,16 2, 
Galeries: sats Stam Muese “betty Spas SRR iy 
* 32212 836, 3,23: 25,1 ‘ 38, 
£50 Americs. 15494 632.097 ..cercee ceeeseee «17,205 GOR,214 
MeN. A. Col’s. 5,000 (152,854 Saat 7,090 271 418 
Ohercountries.. ........ 172,248 pve 801,831 ........ 1,585,809 
Total ...+. wees 323106 7,697,815 826.839 36,052,899 5,775,644 108,184,437 
qotal 1806-06, ".. 242,171 7.651870 402.143 25,739,082 1,651,639 59,40+,398 


e visible supply of grain, comprising the stocks in 
'y at the pelncigal points of accumulation at lake and 
geaboard ports, March 27, 1897, was as follows: 










Wheat. Corn Outs Rye. Burley 
Instore at bush. bush bush bush, ush. 
Now York......--.---+ 1,515,000 4,070,000 1,344,006 251,000 257,000 
Do afloat.....-- 38,000 116,000 o0n9 ccccccce 43,000 
“ ° #5,000 100,000 eoeccce 10,000 
102.000 114.000 95,000 718,000 
225, 81,090 95,0°0 6s pee 
7,639,000 5,946,000 1,334.00. 157,900 
4,006,060 732.0 194,600 97,000 
3,000 8,000 454,000 184.008 
43,000 2,105,000 884,000 
1,962.06 "45,000 99.000 
89,000 7,000 “40,000 21,000 
weg0 ihc he ecivdak ivi 5 taped "33,000 
iy is.. 1,782,900 223,000 19,000 2,060 
10,009 “tases ecce-cce 
a. 1,907,000 211,000 1,000 
Toronto.... ses 44,000 aeiahe 
Montreal . 22,000 762,000 73,000 
Philadelphia ° 283, 83 4,000 77,000 Py 
Peoria. 00 000 eee 25, 109,000 55,000 7,000 
indianapolis .. 3. 43,000 2,000 ae 
Kauss ViLy.. 142,000 143,000 6,000 
Baltimore. 1,564,000 123,000 145,000 
Minneapolis.. ¥2,.000 = 1,0€ 6,090 26,000 
On Mississippi 87,000 113,000 coeccee 
a ose see Cpte eetseed earccee e-e 
Oncanalamdriver... --se.-++ «= sveeeeee we advan (Ceeedbees . ° 
Total Mar. 27, 1897.39,223 000 = 25.152,000 13,796,000 3.795.000 3,145,000 
Total Mar. 29, 13#7.49,439,000 24,077,000 13,797,000 = 3,648,000 = 3,068,0 0 
Total Mar. 28, 1896 61,043,000 = 16,580,000 =8,524,000 = 1,438,000 = 1,195,000 
Total Mar. 30,1™95 74,3:7.000 = 13,407,900 6, 184,090 267,000 737 00 
fotal Apl. 1,1894.71,536,000 =—13,539,000 ~—. 2,713,000 415 vuo 636,000 


THE DRY GOODS TRADE. 
New York, Fripay, P, M., April 2, 1897, 

There has basen no developments of material importance in 
the cotton goods division of the market during the past week. 
The daily attendance of buyers has been moderate, store 
trade quiet and business arising from mail orders of about 
average proportions. Under such conditions and in the ab- 
sence of any outside iafluence su‘fisiently strong to attract 
attention, the attitude of both buyers and sellers remains ua- 
changed. The former are content to keep requirements cov- 
ered as they arise and the latter are content to sell whea they 
can without making concessions in price. The export de- 
mand for heavy brown goods his not been obtrusive, but 
there is a fair amouat of business being done quietly on for- 
eign account, The woolen goods division shows some indi- 
cation of advancing tendency more under a strong wool 
market than direct tariff influences, The chief effect of the 
latter is seen in the foreign goods market, which is in a state 
of greater uncertainty than bafore, owing to the addition of 
the retroactive clause to the Tariff bill as passed by the 
House. Importers do not think this clause will go with the 
rest of the bill through the Senate, but nevertheless business 
is greatly cramped meanwhile. 

DoMESTIC CoTTON Goops—The exports of cotton goods 
from this port for the week ending March 29 were 6,859 
packages, valued at $234,353, their destination being to the 
points specified in the tables below: 












































1897. 1896. 
New York TO MARCH 29. TERT AIRES 
ins Week. |Since Jan.1.|| Week. | Since Jan. a. 
Great Britain. .....00-cc.cces 53 1,410 8 5°6 
Other European.... 80 1,226 84 1,203 
SOeNNIeeseces sat 2,770 22,590 nave 16,-9 
_ enn 17 842 150 2,442 
Arabia, 2,110 6,859 1,425 4,596 
108.00 388 091 150 3,761 
Vest Indi 347 4,416 109 3,373 
6xi00.... 27 606 100 71 
Oentral America.. 169 1,769 314 2,186 
South Ame: 677 14,-86 431 11,808 
Otner OCountrie 63 1,326 9 833 
Total.........cc-cecscecee| 6,859 38,661 || 2,865 48,322 
China, via Vancouver’....| ---. 8,750 3,845 11,162 
Total. ....00.-.20--------) 6,859 67.411 || 6,710 69.484 





**From New Engiand mill points direct. 

The value of the New York exports for the year to date has 
been $2,415,272 in 1897 against $2,216,162 in 1896, 

The home demand for brown sheetings aad drills has b2en 
= in the aggrega‘e, with little interest taken in contracts 
Or forward deliverias, 


Deills are relatively battar situatad 








than sheetings and more regular in prica. Brown osnaburgs 
are rather more ioquirel after, but browa ducks continua 
slow. In bleached cotton the demand has azain baen of a 
monotonous character, lacking spirit inalldirections. Pricas 
are without quotable change, but sellers ara not always as 
steady as of late. Ticks are inactiva after racant salas at low 
i Doanimsare dull and readily offarei at previous pricas ; 


prices. 
other coarse colored cottons dull ani featureless, Wide 
sheetings firm but quiet ; leading stocks in good shape. Cot- 


ton flanrels and blankets have sold fairly for new season re- 
quirements. Kid finished cambrics sre dull but steady on 
the basis of 3c. for 64 sqvares. Fancy calico; and fine 
specialties in printed lines have been in quietly steady demand 
in a regular way. Some lots of the la tar have been closed 
out under special prices. Indigo blues, shirtings, black and 
whites and other more staple lines of prints are firm, Staple 
ginghams in irregular demand at low prices. Dress styles 
slow. Napped fabrics in new dark work fairly ordered and 
generally at last season’s prices. Print cloths have bsen 
quieter this week but prices have ruled steady on the basis of 
29 16c. for extras, 


1897 1896. 1895. 1894. 
Stock of Print Oloths— Mar. 27. Mar, 28. Mar. 30. ‘ar. 31. 
At Providence, 64 squares. ¢ 221,000 122,000 204,000 
At Fall River, 64 squares.. ad 694,000 77,000 320,000 
At Fall River, odd sizes.... 2 485,000 115,000 69,000 
Total stock (pieces).... 1,400,000 314,000 593,000 





* By agreement among the cloth brokers no detailed statement of 
the print clo h market is made puolic. 

WooLeN Goop3.—Tne demand for men’s wear woolens and 
worsteds has been quiet during the week but still fair for the 
time of year, and ia view of the fact that the larger buyers 
are a'l practically through with their first round of orders for 
heavy-weights, Ths tone of the market is decidedly firm for 
the general run of both staple and fancy all-wool and all- 
worsted goods, a supporting factor being the strong condition 
of the market for raw wool. There are a few sellers anxious 
to cover a considerable output yet, and consequently easy to 
deal with, but the majority either hold very firmly to 
previous prices or are turning down new business except at 
an advance of 5 to 71g per cent. Overcoatings and cloakiags 
are also generally firm Satinets well held as a rule. and a 
steady market noted in cotton-warp cassimeres. Flannels 
and blankets rule firm, with an occasional advance in the 
former. Plain dress goods for fall tend upwards, anda fair 
business is reported in both these and fancies, 

ForeiagN Cry Goops,—As noted above, business in foreign 
merchandise for fall has been interfered with by the ratro- 
active provision in the Tariff bill as passei by the House. 
The orders taken during the we3k have baea indiffarent, both 
buyers and sellers basing ex‘tremn:2ly cautious, In seasonable 
goods business has been of a cleaning-up character. 
Importations and Warehouse Withdrawals of Dry Goods, 

Theimportations and warehouse withdrawals of dry goo:'s 
at this port for the week ending April 1, 1897, and sine 
January 1, 1897, and for the corresponding periods of la t 
year are as follows: 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 





The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 


The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 


The SrrREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 


Terms of Advertising—(Per ineh space.) 


BRO TMD. cocccecccecccevcescs $3 50) Three Months (13 times) ..$25 00 
One Month (4 times).. 11 00 | Six months (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 

The above terms for one month and upwards are for standing cards. 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Androscoggin County, Me.—Bond Sale.—The $30.000 of 
4 per cent bonds of this county were awarded to Geo. C. 
Wing of Auburn, Me., at 104:8975. The other bids received 
were: 
Te, Be, Bees Ges TONE, THRGB. occ ccce ccccdecccccecsccesees 104°470 
Swan & Barrett, Portland, Me — ...........--.00 ---- seneee- eee LOh'13O 
pasescsegen County Savings Bank, Lewiston, Me. ..........102°780 
People’s Trust Co., Farmington, Me .............. «---.---. -. 1°4°3083 
Dietz, Denison & Prior, Boston, Mass .. . ...103°810 
N. W. Harris & Co., Boston, Mass ...... i 
Farson, Leach & Co., New York, N. Y.. 
8. BE. May & Co., Lewiston, Me 
Lee, Higginson & Co , Boston, Mass......... 
Jose Parker & Co., Bostup, Mass 
Jas. W. Longstreet & (o., Boston, Mass 
Blodget, Merritt & Co., Boston, Mass 
National Shoe & Leather Bank, Auburn, Me indie 
Parkinson & Burr, Boston, Mass .............-+--..---+ 
Tyler, Foge & Co., Bangor. Me 
R. L. Day & Co., Boston, Mass 
Geo. A, Fernald & Co., Boston, Mass..... O 1060 cocsascesoceceses 


The securities are of the denomination of $500 each and will 
mature in from ten to nineteen years from date of issue. 


Battle Creek, Mich.—Bond Election.—An election will be 
held in this town to decide the question of issuing street-im- 
provement bonds to the amount of $30,000. 


Benson, Minv.—Bonds Authorizeu.—It is reported that the 
citizens of Benson have voted in favor of issuing bonds for 
the purpose of constructing water works. 


Boston, Mass —Temporary £oan—The city of Boston has 
borrowed $1,000,000 of F. S. Mosely & Co., of Boston, in an- 
ticipation of the payment of taxes. The loan bears interest 
at about 3 per cent and matures November 2, 1897. 


Brooklyn, N. Y.—Bond News.—A bill au'horizing the City 
of Brooklyn to borrow $500,(00 for school buildings has passed 
the Assembly, 


Calhoun County, Ala.—Bond Offering.—Proposals will be 
received until 12 o’clock noon, May 4, 1897, by Emmett F., 
Crook, Chairman of the Board of Commissioners, for the 
purchase of $75,000 of 6 per cent funding coupon bonds of 
Calhoun County. The securities will be dated June 1, 1897, 
interest will be paya»le semi-annually on the first days of 
April and October at the Tredegar National Bank of 
Jacksonville, and the principal will mature June 1, 1917. 

The bonds will be of the denomination of $500 or $1,000, as 
the purchaser may desire. 

No bid for less than par will be considered, and each pro- 
posal must be accompanied by a certified check for $2,500. 

This loan will constitute the only indebtedness of the 
county. The assessed valuation of real estate and personal 
property for 1896 was $8,000,000; the real value isestimated at 
about $20,000,000 : tax rate (per $1,000) for 1897 will be $3°70. 
oe, peowation at the present time is estimated at about 


Cambridge, Mass.— Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, April 8, 1897, by the City of 
Cambridge for the purchase of $200,000 of 31¢ per cert 
twenty-year registered bonds. 


Cincinnati. Ohio.—Bond Sale.—On March 29, 1897, the 
$3,654,000 of 3°65 per cent refunding gold bonds of this city 
were awarded to the First National Bank of Cincinnati and 
Seasongood & Mayer, of Cincinnati, at 102°167. These parties 
bid separately, but their bids being the same the loan was 
poy come to them jointly by agreement. The other bids were 
as follows: 





Bidder— Amount. 


First National Bank, Lockland, O $30.0.0 
Robert & Hall, Cincinnati, O......-.-..-....---.0. 30,000 
Third Nat. Bavk and associates, Cincinnati, 0 ..3,654,000 
J. M. Auderson, Cincinnati, O 
P.J Goodhart& Co., Cincinnati, O 3,454 
S&S. Kohn & Sons and associates, Cincinnati, O...3,654,000 
Vermilye & Co , New YOrk ...c00..0.--0---0 
Altenberg & Co., Cincinnati. O ........ gee 
Huesman & Sons, Cincinnati, O....,. 
J. M. Simon, Clocionati, O .....-...cccccce-cccccce 3 
Canadian Bank of Commerce, Toronto, Canada.. 
W. E. Hoy, Cincinnati, O 
Council Bluffs, lowa.—Bond Sale.—It is reported that 
Courcil Bluffs has disposed of refuading bonds to the amount 
of $25,000. The loan bears interest at the rate of 414 per cent 
and will mature in from five to ten years from date of issue, 


The securities are dated February 1, 1897, interest js pay- 
able semi-annually on the first days of February and August 
ad York City, and the principal will mature February 1, 

Dallas, N. C.—Bond Election —It is reported that the 
citizens of this town will soon vote on a proposition to iseue 
$25,000 of court- house bonds. 

Delhi, N. Y.—Bond Sale,—This municipality has sold $60,. 
000 of water bonds to C. H. White & Co. at 103°29. The se. 
curities are registered, interest at the rate of 4 per cent ig 
payable remi-aunually in May and November, and the princi- 
pal will mature in about 171¢ years from date of issue, 


Forsyth, @a.—Bond Offering—Proposals will soon be re- 
ceived for the purchase of $4,000 of water-works bonds of 
this town. The securities will bear interest at the rate of § 
per cent and the principal will mature in thirteen years from 
date of issue. 

Haughville, Ind.—Bond Sale.—It is reported that this 
municipality has sold $9,000 of bonds at par. 

Hollister, Cal.—Bonds Authorized—On March 23, 1897, 
the citizens of this town voted in favor of the proposition to 
issue $35,000 of serial sewer bonds. The securities will be of 
the denomination of $875 each, dated June 1, 1897; interest at 
the rate of 6 per cent will be payable semi-annually, and the 
principal will mature at the rate of one-fortieth yearly, A 
— tax will be levied each year for the payment of the 

mds, 

Honey Creek, Ind.—Bond Sale.—It is reported that this 
municipality bas sold $20,000 of 5 per cent road bonds at par, 

Indianapolis, Ind.—Bond Sale.—Oao March 31, 1897, the 
$350,000 of 4 per cent park-improvement bonds of this city 
were awarded to the Indiana Trust Company of Indianapolis, 
Ind,, for $376,347 50. The other bids rect ived were as follows: 
C. H White & Co., New York, N. Y............ seer .....-- $374,325 50 
Street, Wykes & Co., New York, N. Y........ ...-.0--e00--0- 373.485 00 
W. J. Hayes & Sons, Cleveland, Ohio................2....226 371,315 00 
E. D. Shepard & Co., New York. N. Y 370,697 00 
E. H. Rollins & Sons, Boston, Mass ......... 
Indiana National Bank. Indianapolis, Ind 
er Wild & Co, Indianapolis, Ind... 
Estabrook & Co., Boston, Mass ‘ 
[ilinois Trust & Savings Bank, Chicago, Ill ? 

Kidder, Peabody & Co.. Boston, Mass.................-se00: > 364,763 00 
Mason. Lewis & Co., Chicago, Ill mae” 

N. W. Harris & Co.. Chicago, Il 

Farson, Leach & Co., Chicago, [1 

N. Y Security & Trust Uo., New York, N. Y 

Edw. C. Jones Co., New York, N. Y : 

Walter Stanton & Co., New York. N. Y 

J. & W. Seligman, New York, N. Y 

Dietz, Denison & Prior, Cleveland, Ohi 

Third National Bank, Boston, M: 

The securities are dated April 1, 1897; interest is payable 
semi-annually on the first days of Jannary and July, and the 
principal will matnre January 1, 1927, both principal and ia- 
terest being payable at the office of Winslow, Lanier & Co., 
New York City. The bonds are of the denomination of 
$1,000 each. 

Jamaica, N. Y.—Bond Offering—Proposa's will be received 
until 11 o’clock a. M., April 6, 1897, by Alfred H. Beers, 
Village Treasurer, for the purchase of $150,000 of 4 per cent 
gold sewer bonds. The securities will be of the denomination 
of $1,000 each, dated April 1, 1897, interest will be payable 
semi-annually and the principal will mature April 1, 1917, 
both principal and interest being payable at the Bank of 
Jamaica, 

No bid for less than par or for less than fifty per cent-of the 
bonds will be considered, and each proposal must be accom- 
panied by a certified check for 3 per cent of the amount 
bid for. 

Jefferson County, W. Va.—Bond Sale.—On April 1, 1897, 
the $80,000 of 4 per cent refunding bonds of this county were 
cold to local bidders at par. The securities are dated April 1, 
1897. interest is payable semi-annually on the first days of 
April and October, and the principal will mature April 1, 
1930, subject to call after April 1, 1907, bo'h principal and in- 
terest being payable st the National Union Bank of Maryland 
in the City of Baltimore, The bonds are of the denomination 
of $100, $500 and $1,000, and are exempt from all county, 
district or municipal tax levies. 

Jellico, Tenn.—Bond Offering.—Proposals will be received 
~ 4 this town for the purchase of $6,000 of 6 per cent schoo’ 

onds. 

Jersey City, N. J.—Bond Offering—Proposals will be re- 
ceived on April 15, 1897, at 1 o’clock Pp, M., by the Board of 
Finance, for the purchase of $450,000 of 414 per cent re- 
funded general bonds of this city. The securities will be 
dated May 1, 1897, interest will be payable semi-annually om 
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= f May and November and the princip4l will 
be fit dase of both principal and interest being payable 
patury The tor ds will be exempt from taxation and will be 
aed by a sinking fund. : 3 
rach bid must be accompanied by a certified check to the 
der of the City Treasurer of Jersey City for 2 per cent of 
bid for. ; 
boomer ontract Vetoed.—The Mayor of Jersey City has 
oed the resolutions adopted by the Board of Finance, or- 
be acoptract to be made with the East Jersey Water 
: y to supply this city with water, on the ground that 
(omPerifications were ind¢finite. According to the contract 
peg to pay an average price of about $36 per 1,000,000 
a fora maximum supply of 50,000,000 gallons daily, 
ith the option of purchasing the plant at the end of five, 
he fifteen or twenty years for $7,000,000. 

Joplin, Mo.—Bonds Proposed.—This city contemplates is- 

suing $5,000 of sewer bonds. 
“Joxeiusko County, Ind.—Bond Sale——On March 5, 1897, 
he Indiana Trust Company of Indianapolis, Ind., was 
warded $30,000 of infirmary bonds of Kosciusko County. 
The loan bears interest at the rate of 4 per cent, and matures 
in from six to ten years from date of issue. 

Laneaster, N. H.—Bond Sale.—Blodget, Merritt & Co. of 
Boston have been awarded $39,000 of funding and sewer 
soupon bonds of the city of Lancaster at 102°426, Other bids 
rerived were as follows : 

3.0. Stanwood & Co., Boston, Mass 102°380 
Joe Parker & Co., Boston, Mass . ‘ 
bares cate: Lenton any cvs vccrna rnc OBA 
by i ieeais & Co., Boston, Mase. 7.102°076 
Parkinsop & Burr, Boston, Mass . 

y. W. Harris & Co., Boston, Mass.... 
Mason L. Wise &(o 

Jus, W. Longstreet & Co., Boston, Mass 
Roby & Knowles, Concord, N. H.........-...- 

4. Bailey, Lancaster, N. H. ($2,C00) 

The loan bears interest at the rate of 4 per vent and matures 
infrom three to eighteen years from date of issue. 

Ligonier, Pa.— Bonds Authorized.—Water-works bonds of 
this municipality to the amount of $7,500 have been author- 
ined. 

Louisville, Ky.—Bond Sale,—On April 1, 1897, the Com- 
nissioners of the Sinking Fund awarded the $588,000 of 4 
percent refunding bonds of this city to the New York Se- 
curity & Trust Co, at 106-77. The securities are dated April 
1, 1897; interest is payable semi-annually on the first days of 
April and October, and the principal will mature April 1, 
1987, both principal and interest being payable at the Na- 
ional Bank of the Republic of New York City. The bonds 
areof the denomination of $1,000 each. 

The city at the present time has no floating debt. The 
total bonded debt, including this issue, is $8,714,000; sinking 
fund, $317,500; net debt, $8,396,500; water debt (additiona)), 
$43,932. The assessed valuation for 1897 is: Real estate, 
$38,985,000; personal property, $28,715,000; tcta), $117,700,- 
00; tax rate (per $1,000), $18 50. The real valuation is esti- 
mated at abous $200,000,000. The population at the present 
time is estimated at 210,000. 

Lozerne County, Pa.—Bond Sale.—On March 380, 1997, the 
$90,000 of 4 per cent 2 to 10-year gold bonds of this county 
were awarded as follows: 


Bidders — 

Dick Bros. & Co., Philadelphia, Pa............ $10,000 

Second National Bank, Wilkes-Barre, Pa 

Seoond National Bank, Wilkes-Barre, Pa 

C.MoOrady, Wilkes-Barre, Pa.........-...00-- 

Second National Bavk, Wilkes-Barre. Pa. .... 

Second National Bavk, Wilkes Barre, Pa 

W. Wallace, Wilkes-Barre, Pa : 

C.Mo rady, Wilkes-Barre, Pa ..............- 

Second National Rink, Wilkes Barre, Pa ..... 

Second National Bink, Wilkes-Barre, Pa ..... 

§eoond National Bank, Wilkes-Barre, Pa 

Second National Bank, Wi'kes-Barre, Pa 
Mahoning County, Ohio—Bond Sale—On March 30, 1897, 

The Lamprecht Bros, Co. of Cleveland, Ohio, were awarded 

47,000 of Mahoning County bridge bonds at a premium of 
(25. The securities were issued for the purpose of con- 

structing a bridge over the Mahoning River. They bear in- 

lerest at the rate of 5 per cent, payable semi-annually on the 
frst days of March and September at the office of the County 
rer, and mature from 1900 to 1909, inclusive. 

Methuen, Mass.—Bonds Authorized.—It is reported that 
this town has been authorized to issue water bonds to the 
mount of $825,000. 

Middlebury, Vt.—Note Sale.—It is reported that Middle- 

has sold $28,000 of ten-year and $10,000 of one to ten- 
year notesto W. J. Hayes & Sons, of Boston, Mass. The 
wotes bear interest at the rate of 4 per cent. 

Nount Vernon, N. ¥.—Bond Sale.—R. L. Day & Co. of 

n, Mass,, have beon awarded $20,000 of Mount Vernon 

‘wer bonds at 105°79. Thirteen other bids were received. 

pa Joan bears 4 per cent interest and will mature in from 
taty-two to twenty-four years from date of issue. 

_toultrie, ¢ta.— Bond Offering.—Proposals will be received 
rere 4, 1897, by the City of Moultrie for the purchase of 
of school bonds, The securities will bear interest at 

te rate of 6 per cent, and the principal will mature in 
enty years from date of issue. 

ay Brunswick, N. J.Bond Sale.—It is reported that 

by the of this city to the amount of $151,000 have been taken 

® New Brunswick Savings Institution at par. 





. _ Bid. 
101°500 


New Rochelle, N. Y.—Bonds Proposed.—A bill authorizing 
the village of New Rochelle to issue sewer bonds to the 
amount of $260,000 has passed the Assembly. 


New York City, N. Y.—Bond News.—The bill authorizing 
New York City to issue $2,500,000 of bonds for the erection of 
four high schools has passed the Assembly. 


North Hempstead, N. Y.—Bond Sale.—The $56,000 of 4 
per cent road bonds offered by North Hempstead on March 
29, 1897, have been awarded to Bertron & Storrs, of New 
York City, at 101°57. Other bids received were as follows: 
Cc. H. White & Co., New York, N. Y 
Street. W) kes & Co., New York, N. ‘ 
The Lamprecht Bros. Co., Cleveland, O..... aviiiek<sendbsdnabia 
Seymour Bros., New York, N. Y¥ nS 
E. D. Shepard & Uo., New York, N. Y.. 
Edw. C. Jones Co., New York, N. Y... om 
Roslyn Saviogs Bank, Roslyn, N. Y 
8. A. Kean, Chicago, [ll..... 22. cccscoe sone scnecees-coescense+eeelL00'000 

Interest on the securities is payable semi-annually on the 
first days of January and July at the office of the Town 
Clerk. Twenty-nine thousand dollars of the principal will 
mature at the rate of $1,000 annually from July 1, 1897, to 
July 1, 1925, inclusive, and the remaindar on July 1, 1926. 


Norwood, Ohio.—Bond Sale.—The following bids were re- 
ceived on March 26, 1897, by W. E. Wichgar, Village Clerk, 
for $5,000 of 5 per cent water-works bonds of the village : 





Western German Bank, Cincinnati, Ohio .............. pees wes 
Rudolph Kleybolte * Co., Cincinnati, Ohio.............-00.-- 
Atlas National Bank, Cincinnati, Ohio. ..... eenenceses 9s6ene ecece 
Seasongood & Mayer, Cincinnati, Ohio .......... co« O0ccecesce es 

The loan was awarded to C. M, Thurnauer. The securities 
are dated March 1, 1897; interest is payable semi-annually, 
and the principal will mature March 1, 1917, The denomina- 
tion of the bonds is $500, 


Palestine, Texas.— Bond Election.—An election will soon 
be held in Palestine to vote on the question of issuing bonds 
to the amount of $100,000 for the construction of water works, 


Pickaway County, Ohio.—Bond Sale,—It is reported that 
Pickaway County has sold $10,500 of bonds at 105 238. 


Port Huron, Mich.—Bond Sale —On March 27, 1897, this 
city sold $3,500 of public building bonds to John W. Porter, 
cashier of the Commercial Bank of Port Huron, at par and 
accrued interest. The securities are dated January 1, 1897; 
they will bear interest at the rate of 4 per cent, and the priao- 
cipal will mature January 1, 1906. 

Qaeens County, N. Y.—Bond Sale.—On March 29, 1897, the 
$6 8,000 of 4 per cent gold road bonds of Queens County were 
awarded to The Lamprecht Bros. Co. of Cieveland, Ohio, who 
bid as follows: For Series H, $50,000, 106‘63; Series I, $60,000, 
107°02; Series K, $45,000, 107:21; Series L, $45,000, 107-66; 
Series M, $17,000, 107:02; Series N, $70,000, 107°41; Series O, 
$7,000, 106°63; Series P, $75.000, 106°83; Series Q, $27.000, 
106°83; Series R, $49,000, 107°41; Series S, $69,0u0, 106-63; 
Series T. $55,000, 107-21; Series U, $17,000, 107°02; Series V, 
$50,000, 107°66. 

The other bids received were: 

Bertron & Storrs, New York, NV. Y..........$618,000 
Farson Leach & Co., New York, N. Y. .... 618,000 
Rudolph Kleybolte & Co., Cincinnati, Ohio 618,000 
Blake Bros. & Co., Kountze Bros. and R. L. 

Day & Co., New York, N. Y «eee 618,000 
Kings County Trast Co., Brooklyn. N. Y.... 110,000 
C. H. White & Co., New York, N. Y 8,000 
Edw. 0. Jon: s Co., New York, N. Y 
Walton Stanton & Co., New York, N. Y 00 
Geo. M. Hahn, New York, N. Y seee 618,00 
Daniel A. Moran & Co., New York, N. Y.... 200,000 

The denomination of the securities is $500; interest is pay- 
able semi-annually on the first days of April and October at 
the office of the C.unty Treasurer, and the priacipal will ma- 
ture April 1, 1917. 

Quincey, I1l.—Bond Sale.—On March 31, 1897, the $314,000 
of 41g percent refunding bonds of this city were awarded 
to the First National Bank of Chicago, Ill., at a premium of 
$1,050, The other bids received were: 





106°65 
10651 
106°32-106°45 


106°43 
106329 
105°45 
105°11 
104'79 
100°57-103°47 
101‘00 


Premium, 
Duke M. Farson, Chicago, LIl.... .... Sa at APE ens ee eee $950 00 
Ricker National Bank, Quincy. Ill. .........ce0e--- 00 00 
N. W. Harrris & Co., Chicago, [ll. . 
Whitaker & Iodgman and A. G. E 
Farson, Leach & Uo , Chicago, Il 
Mason, Lewis & Co., Chicago, Ill 

The securities are dated July 1, 1897, interest is payable 
annually on July 1 at the office of the State Treasurer in 
Springfield, Ill., or at his fiscal agency in the City of New 
York; $300,000 of the bonds wiil mature at the rate of $50,000 
per annum from July 1, 1911, to July 1, 1916, inclusive, and 
the remainder, $14,000, will be due July J, 1917, 

The bonds are issued to refund $314,000 of the $372,800 of 6 
per cent bonds of the city maturing July 1, 1897, the re- 
mainder of the Joan to be paid off. Thesum of $50,000 is paid 
annually towards a sinking fund to retire the outstanding 
bonds of the city, and the total indebtedness now amounts to 
$1,344,200, having been reduced $578 431 since 1881. The as- 
sessment of taxable property in 1896 was $5,153 242; the actual 
value is estimated at about $35,000,000. The population of 
the city in 1890 was 31,494 and is now estimated at 45,000. 


Richmond Hill, N. Y.—Bond Election.—On April 7, 1897, 
a proposition to issue $220,000 of street-improvement bonds 





will be put to a vote of the people of this village. 
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Rogeraville, Tenn.—Bonds Proposed.—Taois municipality 
proposes to issue $15,000 of bonds for the construction of 
water-works, and a bill authorizing the issuance of the bonds 
has been passed by the Assembly. 


Saginaw, Mich.—Bond Offering.—Proposils will be re- 
ceived until 3 o’clock P. M., April 5, 1897, by Arthur F. Lewis, 
City Comptroller, for the purchase of $30,000 of 4 per cent 
water refunding bonds. The securities will be of the de- 
nomination of $1,000 each, dated April 15, 1897; interest 
will be payable semi-annually at the Chemical National 
Bank of New York City and the principal will mature 
April 15, 1907. The total bonded indebtedness of the 

ty of Saginaw, including this issue, is $1,241,250; sinking 
fund, $44,000; net debt, $1,197,25). Included in this total 
debt there are water bonds to the amount of $539,000 and 
assessment bonds, paid for by special assessments on the 
property benefited, to the amount of $277.250. The assessed 
valuation for 1896 was: real estat», $13,024,675; personal 
property, $2,712,395; total, $15,737,070. Tne population at 
‘the present time is estimated at about 5),000. 


Sharon, Mass.—Bond Ofering.—Proposals will be received 
until 12 o'clock noon, April 5, 1897, by Sanford Waters Bil- 
lings, Town Treasurer, for the purchase of $10,000 of 4 per 
cent water bonds, The securities will be of the denomina- 
tion of $1,000 each, dated October 1, 1896; interest will be 
payable semi-annually on the first days of April and October, 
and the principal will mature at the rate of $1,000 per annum 
from 1917 to 1926, inclusive, both principal and interest being 
payable at the National Exchange Bank of Boston, Mass. 


Springfield, Ohio.—Bond Sale.—On March 30, 1897, the 
Board of Education awarded $34,000 of 5 per cent 12 to 13 
year bonds to Rudolph Kleybolte & Co. of Cincinnati, Ohio, 
at a premium of $2,230. These securities were sold recently to 
a Boston firm, who refused to accept them. 


Sunbury, Pa.—Bond News. —The $15,000 of 4 per cent 
bonds were sold by the School Board and not by the borough 
of Sunbury, as reported last week. The loan is issued for the 
purpose of erecting a new central high-schoo! building, and 
will mature in ten years from date of issue. 


Terre Haute, Ind.—Bond Sale.—The $19,539 95 of 6 per 
cent 1 to 10-year street-improvement bonds of Terre Haute 
have been awarded to Dietz, Denison & Prior, of Cleveland, 
Ohio, at a premium of $200 and accrued interest from January 
1, 1897. These securities were first awarded to S:asonzood & 
Mayer, of Cincinnati, Obio, but they were not accepted, that 
tact some technical illegality in the issuance of the 

nds. 

Tiffin, Ohio.—Bond Sale.—Street-improvement bonds of 
this city to the amount of $15,000 have been awarded to 
Rudolph Kleybolte & Co., of Cincinnati, Ohio, at a premium 
of $480 80. 

Turtle Creek, Pa.—Bond Sale-It is reported that Tur- 
tle Creek has disposed of $33,000 of 414 per cent school bonds 





at 100 334. 

Washington, Pa.—Bonds Proposed.—The horough of Wash- | 
ington proposes to issue paving bonds to the amount of 
$60,000. | 

Watertown, Miss.—Temp rary Loan —Oa March 27, 1897, | 
the following bids were received by the city of Watertown, | 
for the discount of $ 2¢.000 of six months’ no:es: | 






Bidder— Per cent. 
re MOD sec cenaideces sadedban anaces dacdaneseuenseessseguuaet OO 
3°41 


Edgerly & Crocker... 








Rogers, Newman & Tolman aneaenndio 3°44 
4 2 Rae 3°45 
Blake Bros. & €o... 3°47 
E. H. Rollins & Sons, .. . 348 
BR NN ELLE DELL LL ALGE ..3°60 
3°87% 


United Stat«s Trust Co........... oieteeer en ace 
Th; loan was awarded to F. S. Mosely & Co. 


Whitestone, N. Y.—Bond Election.—An election will soon 
be held in the village of Whitestone to vote on the proposition 
to issue bonds to the amount of $50,000 for the purpose of 
macadamizing the streets. These bonds are additional to 
those voted last fall for the same purpose. 

Wilmart, N. Y.—Bond Sale—On March 1, 1897, the town of 

Wilmurt sold $5,000 of bridge bonds at a premium of $125. 
@ Worcester, Mass.— Bond Sale.—The city of Worcester has 
sold $100,000 of registered sewer bonds to N. W. Harris & 
Co. of Boston, Mass,, at 109°58. Ten other bids were re- 
ceived, as follows: 


ee es ee On BOONE, BONO, <cccecccincccceccscnscsseccsenessee 109-569 
A PEER B Gig MOTI, TAOBD o.o.cocc ccc cccsccccccecssscecccese 109°337 
 , Oe Cig I, BO Riccnscccdcccecsasccsscescscsoeses 109 300 
SNENOO BOO. TORI, FEROS oo. cc ccc ccc cccccccccccccccceenes 109-151 
E.H Rollins & Sons, Boston, Mass.................---....------ 109-039 
Blodget, Merritt & Co. Boston, Mass..................--..-+--6- 108°887 
Kinnicut & DeWi t, Worcester, Maas..................-----0---- 108 §87 
Lee, Higginson & Co and Wiuslow & Allen..................... 108°773 
OE ERE reas: 
J. W. Longstreet & Co., Boston, Mass....... cece. ..2..220---005 108°525 


The securities bear interest at the rate of 4 percent and the 
priocipal will mature in nineteen years from date of issue. 

Yeadon, Pa.—Bond Offering.—Proposals will be received 
until April 6, 1897, by W. F. Read, Jr., Chairman of the 
Finance Committee, 218 Chestnut Street, Philadelphia, Pa., 
for the purchase of $10,5000 of sewer bonds. The securities 
will bear interest at the rate of 41¢ per cent and mature in 





ten, twenty and thirty years from date of issue. 








STATE AND CITY DEBT CHANGEs, 


New York City.—Wi..i4M L, Strona, Mayor; Asueey, p 
Fitcu, Comptroller. Below we furnisha very comprehensive 
report of the finances of New York City, brought down by 
means of official data to the first of the current year, Th 
statement is complete in every particular and gives olen 
and clearer presentation of all the details regarding debt, as. 
sessed values, expenditures, taxes, etc., etc., than can be feted 
anywhere else. The facts will be found particularly usefy) 
and interesting just now, owing to the proposed Consolidation 
of New York City, Brooklyn and neighboring territory into 
one municipality. 

The consolidation of New York City and New York County took place 
in the year 1873 and the city then assumed the county debt, In the 
following statement loans wholly in the sinking fund are distinguished 
by s. f. prefixed to the amount outstanding. Loans exempt from taxa- 
tion have a paragraph mark (7) added to the title of the loan, The 


etters a, b, c, d and e prefixed to the amount outsta 
the securit which the loans have by reason of sinking paling py ss 
explained in the foot notes to the table. ” y 



























LOANS— —~Interest.--—~ -———-Principal, —. 
NAME AND PURPOSE. Rate. Payable, When Due. er 
Armory bonds...........4 3 M&N_~ Aug.15, 1904 $200, 

0° «6 do ww... 3 M&N Nov. 1, 1907 “e34inop 
Of this $91,500 is in the sinking fund : 
do do 5 M&N_ Nov. 1, 1909 442,000 
do do M&N_ Nov. 1, 1907 e9.£,264'53] 
do do M&N_ Nov. 1, 1910 6.£.729.767 
do do 3 M&N_ Nov. 1) 1910 62£1348°700 
do do 1895....... 3g M&N Nov. 1,19'4  g-270' 
Assessment bonds......... 245 M&N_ Nov 1,'97-99 5,£,573,000 
do i eororters 34 M&N_ Nov. 1, 250, 
do My x . ccmcstetes 3° M&N_~ Nov. 1,°99-°00 0.£4'395 
do ee. decembess 3 M&N_ Onorafter’93 ».£750,000 
do (ERR CR Ets 3 M&N do do '88 £75,000 
do Tes 3 ME&N do do ’90 ’ 
do i — sddetaaahs 3 M&N_ Nov. 1, 1899 2,050,000 
Of this $1,800,000 is in the sinking fund. 7 
do do 1895....... 3g M& N 1899 250,000 
do do 1895....... 3g M&N 1901 £.200,000 
do el 3 M&wN On orafter’95 s,£.740,500 
do do 1896....... 8 M&N do do "97 #.f.54,949 
do do 1895....... 3 M&N 1897-1899 350, 
Of this $100,000 is in the sinking fund, 
AY y Nov. 1, 1903 336,600 





Assessment fund stock... 7 M 
do do 6 By) 


do 





= 
RRR 
AA 


PE FP Nov. 1, 1903  s,f,156,100 
nun 6 M Nov. 1, 1910 900,450 
Of this oe is in the sinking fund. 





do 




















do a Pee ee f M&N Nov. 1, 1903 8.£.500 

Bridge Bonds and Consolidated Stock :— 

East River Bridge 1895... ¢ M&N 1920 ®.£.60,069 
do do 1896... 3egM & N 1917 ¢ g. 100,000 
do do 1896... 32gM & N 1918 ¢ 300,000 

Harlem R.Br. (consol. st.) 3 M&N_ Nov. 1,1906 e#,f.50,000 
do do(e¢.s.) 1887.. 3 M&N Nov. 1.1907 © 1,250,00 
$350,000 is in the s’k’g f’d and $900,000 is tax free. 
do do (con. st.). 3 M&wN Nov. 1, 1908 1,150,000 
$800,000 is in the s’k’g f’'d and $850,000 is tax free. 
do do (consol. st.) 3 M&N 1910 ¢ s..16,650 
do do (consol. st.) 3 M&N 1911 € 8.£.89,508 
do do (consol. st.) 3 M&N 1912 € 8, f,60,078 
do OP cidcenestds 3 M&N 1913 € 8.f.17,175 
ado OP ccdsncctsnie 3 M&N 1914 es £,30,000 
do do (155th st.). 3 M&N Nov. 1, 1916 es.f.170,000 
do do (Wash. Br.) 3 M&N Nov. 1, 1914 ss £45,590 
do do (Wash. Br.) 3 M&N Nov. 1, 1915 8. £.18,500 
do do (155 st.br.) < ME&N Nov .1,1916  .f.370,000 
ao do (7thav.br.) 3 M&N Nov. 1, 1916 8.f,1,218 
do do (83d av. br.) 3 M&N Nov. 1,1914 — s.#.70,000 
do do (3d av. br.) 3 M&N Nov. 1, 1915 8. £,67,000 
do do 1896.. 3 ME&N 1915 = sf 15,000 
do do 1896... 3e¢M&N 1916 650,000 
do do (lstav.br.) 3 M&N 1920 8.£.30,000 
do do (con. st.) 7. 24 M&N_ Novy.1,1910 © 178,300 
do do (consol. st.) 2142 M&N Nov. 1, 1909 ¢ #,f,385,100 

do do (consol. st.) 2 M&N 1910 e s.f.14, 

do do (for land).. 3 M&N 1916 ¢ s.1.182,291 
do (ship canal).. 3 M&N 1914 es f 48,000 
do do .. 3 M&N_ Nov.1,1914 .s.f,267.00 
do do .. 3 M&N_= Nov.1,1915  s.f.27,000 
do do 1 3 M&N 1915 .f.56,384 
do do 189 3 M&N 1916 8.£.77,388 
do do 1845..... 3g M&N 1920 @.854,181 
do do 1895..... 3 M&N 1920 #.1.20,000 

N. Y. and Brook. Bridge. 6 M&N _ Nov.1, 1905 1,500, 
Of this $1,252,000 is in the sinking fun 
do do 5 —F May 1, 1926 500,000 
Subject to call on or after Noy. 1, 1900 
do consol. stk. 5 Q-F May 1, 1926  _—€921,900 
Subject to call on or after Nov. 1,1 
$421,900 being in the sinking fund. 

rn re 5 M&N 1903-1928 © s.f,300,000 
a _ _.--.seecomeabale 4 M&N 1903-1928 © s,f.450,000 
oe) .. ” seeksnsegies 4 M&N 1905-1928 © sef,416,666 
do (cons. stk) 3 M&N_ Nov. 1, 1922¢s.,330,00 
. re 3 M&N 1923 es.f 100,00 
 . ‘eninanemaae 3 M&N 1925 8.£.120,0% 
do 1896.. 3 M&WN 1926 bay 

Central Park fund stock... 6 F July 1, 1898 27 "300 

do ee F July 1, 1898 399, 
Of this $41,500 is in sinking fund. 








City improvement stock 
do (allinsink.fund).5&6M & N  -——_ 1900 .f.13.60 
‘ ee do 1895. Se Me N 1916 g.778,77 

t arks Improvement Fun ck— 
lneue of 1875......-...... 7 M&N _ Dec.23, 1901 20000) 
do 1873-73. ....0...-- z M & N Be t. 3, 19083 446,000 
ceestoocceoce u ’ 

4 M& N  Dee.2d, 1901 1,638,000 


GS 1871-78...c0-2-. © 
Of this $1,371,500 is in the sinking fund. 








000 
do (consol. stock).. 6g J & J Jan. 1, 1902 862, 
do (part consol.).... 6 SM & N Sept. 3; 1902 1.63500 
do 1873-74......... 6 M&N July 1, 1903 

Of this $704,000 is in the sinking fund. 295,000 
do 1875-76...... 1 . 





aiid July 1, 

Of this $125,000 is in the sinkin fund. 

do 1877-80.........5 M&N July 1, 1904 8. f.336,00 
Consolidated Stock—City 








Be Si caccineshvtonse 6g J & J July 1, 1901 4.25258 
WF PTE i wands cnendenanad 5 M&N Nov. 1, 189 
Of this $169,000 is in the sinking fund. 





vere 


N.Y 


Cou 
Poli 



























an, 
(stand’g, 


























Avy. IL 3, 187. J 


THE CHRONICLE. 





677 





—-Interest.--~ ————Principal,————~ 
LOANS: SE. P. Ct. Payable. When Due. Outstand’g. 
E AN —(Con.) 
Consolidated rh ‘ity—(Cor Me & N Nov. 1, 1928 Bb35,9100,000 
jo No, 2, BOw------- Bubject to call of and after Nov. 1, 19 
OOP, 5c. sckacts &5 M&N- Nov. 1, 1899s. oe 689,735 
do “Land M”...------ 4 4. M&N_ Nov. 1, 1910 b2,800,000 
do No. 3. Sh ieee 34gM & N 1922 7,000,000 
do 1896- ee 6¢ J & J July 1, 1901 8,885,500 
county oO RR. “tracks. 3° M&N_ Nov. 1,1907 =f. 68,925 
Depression 3g M& N 1900 85,000 
= 846 M&N 1911 - ©€.¢.300,000 
> ine M&N Nov. 1, 1912 142,000 
imp “Castle Garden ...-- 3 M&N_ Nov. 1, 1912 #.£.88,000 
do do 1895. 3g M& N 1912 2.70,000 
do xs, ete,.----..1, 28 M&N_ Nov. 1, 1929 €9,822,100 
Now parses, ob©-s--- Subject to call on or after Nov. 1, 1909, 


= 5,100 being in the sinking fund, 























M&N Nov. 1, 1909 es.f.105,000 
M&wN Noy. 1, 1910 €1,000,00VU 
M&N Nov. 1, 19lle .£. 1000000 
M&N Nov. 1s 1913 es.£1500000 
M«&N Nov. 1, 1913 €500 000 
M&N Nov. t 1916 500,000 
M & N Nov.1, 1905, to’23 s.£.162,308 
M«& A . #.£.45,000 
"1895 3¢ M&?} 920 2.935,000 
do “1895 3° M & N 1920 # f.5,000 
1896 32¢M 9 2.475,000 
fo "1896 Slog M & N 1917 700,000 
..1896 3 M&N 20 s.f.6 
a racacaes 24 M&N Nov. 1, 1908. i soe) 000 
am. ener ~ aie ad wes 3M & } ov. c.s.f 
M&N 1920 65,000 
= > 3 M&N Nov. 1, 1920 “6.355.103 
do oi tae 1930 475/000 
lo 1895 2 75, 
to Ye SegM & XN Nov. 1, 1917 280,000 
do 1896 3 M & } y s £.7,0 
kPark,1895 3g M& N 1914 #.124,500 
a: 1395 3. M&N 1912 s.£.1,000 
do 1896 3 M&N 1913 8.£.45,500 
cillege of ¥ -Y.City, 1895 25 * 4 2 4] <a 
do 1896 342g } @.45,65 
do ..... 3agM&N 1915 "158,600 
do Park. 3 eM & N Nov. 1, 1907 s.f.7,000 
ark.. M of. 
Bast River : 3 M&N_ Nov. 1, 1911 #.f,577,118 
do as 24 M& 2 ner: - oe s.f.3 *500 
dott ijn tine 3 M& ov. 1, 18 5 
: SS. MEN iollis Etasen 
2 yartment.. 38¢ M& N -1915 g. 8,0 > 
Fire Depart "1895 3g M&N 1914-1915 8.150.000 
do Hydrant.....-. 1895 32 M& N bey #.50,000 
do wool? Market” 3° M &N 1907 to 1909 é i ae 
Gansevoort Market..... 3 I } o © 8.£.50% 5 
Kingsbridge road, 1896 3 M&N 1919 000 
Metropolitan Museum. . _ M&N 1905 to 1913 es. 1368, 000 
do do Ps M & 4 or. r ett ss. sty 0.10 
1 do sin 3 M«& Nov. 913 s.£.100,000 
ro do 1896 3eg¢gM & N 916 2.200, 000 
Morningside park...-...- 263 M & N Nov. 1, 1907 es. £431,500 
Mosholu Parkway.....--- 3 M&N Noy., 1912 000 
Mulberry er ae Pk.,1895 3g M& N 1920 - 160. ‘000 
bite Park. 12t1 ware. ae MeN ity wiezuloi 
— ar 1 Ware : M & i 917 s. 9,$ 
do 3 M&wN 1921 ®.0.35 "682 
Parks and parkways.. . 3 M & N Nov. 1, 1919 sf. 690,000 
do do inneca M&N Nov. 1, 1912 s.f.1,000 
do do 3 M & = me 1, etry 1,370,421 
lo do es M&N Nov. 1, 1912 5,000 
do do 1895 3g M& N 1914 2.260,700 
do do 1895 3g M&N 1925 2.310.000 
do do 1896 26 M&N 1929 s.£12,000 
do do 1896 3logM & N 2 1917 #.123,000 
Pub. Park St. waheten S. 3 ™ & ™ woe” we ee pete 
do do 896 3 & 3D 9 ».£10,000 
do do 1896 3 M&N 1917 s.£.4,000 
do > 1896 3 M & ar ~ oy ,000 
do o 1896 3legM & } 916 @.554,565 
do do ...... B3igagM&N 1917-1918 —_ 295,000 
eee Ce 1895 3¢ ~ y 4 J eee 0. — 
0 1898 alog bE 916 g- 100,06 
Public building.....1895 3 M&N 1914 #.£.5,000 
fo > aaah 1895 . g * &N bat 2. _ a 
0  “csuse 1895 ¢ M&N 912 s.£.3,300 
— SRE pears: 1895 3 M&N 1916 #..15,000 
do ere 1895 3¢ M&N 1920 g.199,000 
— mer. niksiadseamim aa 3 i: . J Nov alte 1918" s eye 
..1895 3¢ 120 2.800.900 
0 ..1896 3logM & N 916 g. 250,010 
Riker’s Island Leligenane bed 3 M&N Nov. 1, 1913 8.f.28,425 
Riverside Park & Drive. 3 M&N Nov. 1, 1907 s.£.78,000 
do a  vassicance 3 M& N Nov. 1, 1912 8.£.8,500 
do pees 1895 3¢ M&N 1914 2.380,000 
SMES RES | git Reageee 
“ és B bs s.f., 
Raters ae ze a 3 eM & n Nov. 4, "fo e€ £720, 000 
Sedgwick & Ogden Aves. 3° M& N Nov. 1, 1916 8.£57,000 
State Insare tax...1896 3l2gM & N 1¢ £.1,377,000 
Street ees Dep. ¥ b+ 3 M&N 1913 #.£.48,575 
to fo 28 38 M < N i914 Pe 9Dt 
0 ) 4 4 9 .£.3,950 
V = tin - ~ k guey < N N 1p t909 Fibs’ 000 
an Cortlan ee é M«& ov. I, s. 
pa M&N 1909 "000 
Wash. Bridge Park. 1895 3 M&N 1915 s.f. 16,7 778 
4 1895 8g M&N 1920 2.640000 
do -1896 3 M&N 1915 ».f 20,000 
Ward's Island (purchase) 3 M & N 1913 ©672,409 
do do (buildings) 3 M&WN 1902 e s.f.160,000 
do OD Sasndonddies 3 M&N_ Nov. 1, 1902 s.£.262,500 
yo ft siaunkehenics 3 a & z ae a eee 
eee 3 & 90% — 500 
otter mall waii” sages MN 1900 tia emia 
aul l0ans........ } 
urt House Heats and ‘aan: $ ; o1 i 
Criminal Court House.| 3 M&N 1900-1908 es.f,100,000 
do do 13 M&N 1901-1908 ¢ s.f.300,000 
do do i 3 M&N 1902-1908 ¢s.f.450,000 
do do —a 2. Rao 1903-1908 e s.f.271,000 
do do -f 8 M&N 1904-1908 e¢s.f,25,000 
do ae sea = M&N 1904-1908 8.£.519,000 
do fee a 2 M&N 1905-1908 s.£.22,000 
bo ie name 3 M&N 1905-1908 .f.123,000 
N. oe 25 M&N 1900.1908 e¢ §.£.35,000 
Y Cnty Cont H’sest’k V4 goat (Aas + soa — . 384,500 
this $234,5 8 in the sinking fun 
Cour M&N 18961898 —_&.f.9,500 
ourt H’se,Sup’me Ort’ 96 3 M&N 1919 s.£.7,000 
Police and Dist.courts.. 3 M&N _ Noy. 1, 1911 e#.f.75,000 





LOANS— —--In 
NAME AND PURPOSE, Rate, 


terest.--~ 
Payable. 


Court House Bonds and Stock— (Con.) 





——-— Principal. ——~ 
When Due. Outstanding, 





Police and Dist. courts... 3 M«&N_~ Nov. 1, 101 2 €8.0,$75,000 

do do a M&N 1913 ¢ s.f 39,188 

do do st M&N 1916 e.s.f.54, 549 

do do in. Oe M&wN Nov. 1, 1916 s.f.19,088 

do do - Sieg M & N 916 199,000 

Dock bonds. .......ciscc00.s 7 & N~ Nov. 1, 1901 500,000 

Oe asapenseacn aia, Me M & N Nov. 1, 1902 750,000 

Sk, ydambalcadecnea tens Ff M&N Nov. 1, 1904 348,800 

do (consol, st'k).. 6g. J & J July 1, 1901 1,000,000 

me .. wepadaaasanunas 5 M&N Nov. id 1905 1,065,200 
Of this $321, 200 is in the sinking fund. 

Oe Sjicdedsatsasee M& N_ 1902 to 19068, €,$1,376,000 

a.” -cdscccaenamaceate 5 Me&N_ Nov. 1, 1909 — €500,000 
of - £300, 000 is in the sinking fund, 

ids losin he iba stasate Noy. 1, 1908 $541,2 


do 
Of this $372 
Dock bonds................ 
of this $7 














| “GRE ere er orre iy 1911 to 1914s. £3,707 098 
Laie ae 7 3% M « N Nov. 1, 1915 © 1,150,000 
ae -. 3'9 MEN Nov. 1. 1924 50.000 
OM -* cdaticssecddd + tes SleogM & N 1926 1,000,000 
do ae y M&N_ Nov. 1, 1914 €625,000 
Of this $270,0 in the ar fund and RSD, 000 tax exempt. 
Dock bonds ....... | &N ov. 1, 1916 e8500. 
ae >. bindesstesdees 4 3 M&N a: 1, 1917 500,000 
Ce sdccabiensdccdl 7.3 M&N_ Nov. Ww 1918 el, 000,000 
Of this $500,000 is in the sinking fund. 
Oe. sbiddsdwdineeden 1 3 M&N Noy. 1, 1919 €1,000,000 
ie: | decesetsibdest 1 M&N_ Nov. 1, 1920 el, ;050,000 
OD . * aesotdesssuceat 13 M&N_ Novy. 1, 1921 el '700,000 
of this $450,000 is in the sinking fund. 
do M&N_ Nov. 1, 1922 es.£.2130000 
do M&N Nov. 1, 1922 €20,000 
do M&N_ Nov. 1, 1923es. £.1660000 
do M&N_ Nov. 1, 1923 ©865,000° 
do M&N_ Nov. 1, 1924¢ s8.£.915, ‘000 
do M&N 1924 ©725, {000 
do M&N_ Nov. 1, 1924 1,060,000 
60,000 is in the sinking Pan 
do M&N 1925 160,000 
do ME&N 1925 + £300 ),000 
OS 1927 g.2, 000,000: 
do M&N 1919 & 1920 es.£.450,000 
Fire ps or ag M&N_ Nov. 1, 1899 s.f,521,952 
—— a M&N May 1, oor 40, ): 
3 M&N May 1; 1897 s.f.181,000 
Mesum Art, ete. Var. M& N May 1, 1903 8.£.958,000: 
do do 2G Bee 1913 10. ) 
School hse. bonds ) Be M S a Nov. 1, 1912 542, 553 
d M 4 Nov. 1, 1897 €958,000 


do 


( 

o bonds 
bonds | 
4 











13 
do bonds Sa 3 M & 3 Nov. 1, 1908 ©449,806 
Paes) a” a a.797 is in the ee fund. 
do bonds so | 13 Nov. 1, 191 €2,234,078 
oa 2 this si. a 36,872 is in the sinking fund, 
do bonds M&N Nov. 1, 19138 754,560" 
| 31g MAN 1897-1908 € s.f.122,037 
of wn $42,000 is tax exempt. 
do sanit. impr. | ez. M ¢ Nov. 1, 1914 42,000 
Te cuncrendaben 1895. 3 M ro N 1914 27 000 
eee eee 1895. 3g. M& N 1914 @.899,844 
Of this $960 is in the sinking fund. 
do covcccccccee lL GG. Sag M & I 1911 g 2,893,960 
ere 1896. 3¢ M&N 1914 y.s.0.77,621 
Soldiers’ Bounty Fund:— 
No. 3 of 1865........... M&N Nov. 1, 1897 193,200 
Water Stock and Bonds— 

Add’1Croton Water Stock 4 M&N 1899 es#.f. 2,230,000 
do do 713 M&N Nov. 1, 1899 €500,000 
do do ee M&N Noy. 1, 1899 es. £.259,000 
ao do - oe M&N Nov. 1, 1904ds. £.2395000 
do do ape M&N Noy. 1, 1904 s,.f.200,000 
do do ee M&N_ Nov. 1, 1905 s.f.37,000 
do do a M&WN 1905 s. £245,000 
do do 1895. 3 M&N 1912 #.£.1,008,000- 
do do 1895. 3¢. M& N 1914 2.591,500 
do do 1896. 3eg¢M& N 1911 ¢.690,000 
do Gh aivsas 26 M&N_ Noy. 1, 1904ds. £.300.000 

Additional new croton 

avyueduct stock 7 M&N Aug. 1, 1900 a1,004,500 
= do 6 M&N Aug. 1, 1900 a269,800 
do do 5 M&N_~ Aug. 1, 1900 a57,000 

Adititional water a 71 32 A&O Oct. 1, ny 300,000' 

Subject to call on and after Oct. 1 , 1913. 
do Oe vdsssmes 13% A&O Oct. 1, 1904 dl ,500,000 
do GO sesencst 7 3 A&O Oct. 1, 1933 145,000 
Subject to call on and after Oct. 1, 1913. 
$45,000 being in the sinking fund. 
do Gh ssaceean 7 3 A&O _ Oct. 1, 1904 46,000,000 
of ~ $1,000,000 is in the sinkin, fund. 
do do Sena A &O Oct. 1, 1905 45,000,000 
do do Ei A &O Oct. 1, 1907 a12, 550,000 
Of this $4, 350,000 is in the sinking fund. 
do Gh ++ “Shoe A&O _ Oct. 1, 1912 41,250,000 
Of ~ #1, 000,000 is in the saking fund, 
do do Secale M&N 1912. ds.f 95,000 
do em ee 3 A &O Oct. 1, 1912 s.f.1,000,000 
do awe & 3 M&«&N_ Nov.1, 1912 s.£.248, 
do do 1896 3 M&N 1912 s.f.1,069,500 
do do 1896 3 M&N 1912 s.£.325,000 
do do 1896 3'e¢M & N 1912 -175,000 
do do 1886 3egM &N 1915 ,020,500 
do do eonell 249 A&O Oct. 1, 1907 's.£.950,000 
CrotonReservoir......... 6 Q—F Aug. 1, 1907 220, 
Croton water main stock 7 M&N_ Nov. 1. 1900 2,228,000 
of er 8 $44,000 is in the saning come | 
do M&N Nov. 1, 1900 ,256,000 
of ‘this $972,000 is in the sinking fund.” 
do do a M&N Nov. 1, 1900 s.f,248,000 
do do 5 M&N_ Nov. 1, 1906 1,449,000 
of f this $1,276,000 is in the sinking fund. 
do do " M&N Nov. 1, 1906 #.f.15,000° 
do eee ae 3 M&N_ Nov. 1, 1912 #.£.77,500 

Water main stock.. 3 M&N 1912 s.f£.250,000 
do do 3g. M& N 1914 g.250,000 
do do ‘ . 3s. M&N 1918 s.f.100,000 

Water stock of 1870..... - 7 MEN Nov. 1, 1902 412,000 
do Oe Geccas 6 M€&N_ Nov. 1, 1902 a63,000 
do Ge Bae 3 ME&N 1912 ds.£.35,000 

ANNEXED TERRITORY BONDS. 

Town of Morrisania— oa 3 
Central Av. construction 7 Ann'ly § een poe. R 19,500: 


& N 1906 to 1911 8.81, 
1 : ,000 is payable from “ e. 


& N Nov. 1, 1908 


,000 is in siniking fund ‘and $225,000 payable from “ e. 0 


449,800 








or this 33, 000 is in'the ae fund, 


,151,162 


Of. this $2,256 is in the sinking fund. 
& 








« 
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Principal.- 


— —--Interest.--—~ _— 
Due. Outstand'’g. 


LOAN 
NAME AND PURPOSE Rate. Payable. 
Town of Morrisiana—(Con.) 


Central Av. construction 7 


When 


§ 1916-1980 
¢ $1,000 yearly. 
§ 1897 to 1910 2 
¢ $1,000 yearly. § 
2 
5 


$64,000 
14,000 


semi-an 


M& 58 


St. Ann’s Av. construct'n 7 


Town of West Farms— 
‘lv & 2 « 9 va 

Central Ay. construction 7 7S $1000 yearly. 250,000 

These bonds mature $1,000 yearly, except in the years 1916 and | 
1917 when in each year $1,500 mature; in 1949 and 1975, none; in | 
1950, $2,000; in 1959 and 2147, each $500. Interest on about one- | 
half the bonds is paid annually, on the remainder semi-annually. 

Town of West Farms— | 

Franklin Av. constr’tion, M&S8S 1897 $1,000 | 

oT « 

So. Boulevard constr't’n. M«& s§ $10,600 yearly. 2 128,500 | 
Town of Williamsbridge................00........-200 Ruan eededeal $285,500 | 
Town of Westchester 247.3814 
ns +6 6eenenndeeemtmethedéddbebooebhsnsenduawcnie 67,800 
Town of Eastchester 16,000 

a These bonds are a /irst lien on “ sinking fund redemption No, I.” 

b These bonds are a second lien on “ sinking fund redemption No. I.” 

e These bonds and stocks are secured by special fund derived from 
taxation and from “sinking fund redemption No. I.” 

These water bonds are payable from “sinking fund redemption No. II, 

e Payable from sink. f. red. No. I under law authorizing their issue. 

PAR VALUE OF BONDS.—The denominations of the bonds and 
stock of the city of New York are not fixed. Certificates are issued for 
any amount in even hundreds, with $500 as the minimum. 

INTEREST—WHERE PAYABLE.—Coupon interest is payable at 
State Trust Company; registered interest at office of City Chamber 
lain; interest on the gold coupon bonds of 1901 and 1902 is payable 
also at Messrs. Rothschilds in London. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows New York's total municipal debt and the sinking fund held by 
the city against the same on the dates indicated. 

Jan. 11,1897." Jan, 1, 1896. Jan 1, 1895. 
$195,907,690 $185,588,597 $173,991,081 
75,703,087 69,912,260 
$104,078,820 


77,630,491 
$109,885,510 
2,564,510 1,699,034 
Total net debt....$120,710,525 $112,450,020 $105,777,854 
The annexed table shows the city’s net debt as it was on the first day | 
of January of each of the following years: | 
1897.....$120,710,525 | 1891..... $98,064,418 $93,648,100 | 
12,450,020 ‘ 98,663,072 10¢ 

91,313,135 


‘ 
_— 
4 


Total funded debt... 
Sinking fund 





Net funded debt..$ 
Revenue bonds 





| igen... 


101,428,481 
98,995,651 
97,550,036 | 1886 


Dy 
35,973, 


90,395,634 
20,087,310 


93,031,951 


THE CHRONICLE. 


’ (Vou, Lxiy, 


— 
= 


SINKING FUNDS,—The total sinking fund a; ‘i. 
1897, were $77,630,491. Of this amount $11,725 5145 January 1 
special sinking fund (sinking fund redemption No’ IL.) f 4s held in a 
certain water bonds and $65,904,947 (sinking fund reder won ot 
was hed for certain other sinking fund issues. The chen Ee. 1) 
assets of the two sinking funds here referre i SSE 6 
folluwing : erred to is evident from the 

Sinking Fund 


Redemption II, 
$11,085,494 
640,050 
$65,904,947 725,544 $77, 630,01 
The totals of the various issues having a lien on these «j Aig 
and the order of their lien, are shown in the following: ee funds 
fixed in each case being the same as that used in the tabl ane ee 
above to designate the issues having such lien. © of bonds 
a Total issues having a first lien on sink. f. redemp. N. oe 
b Total issues having a second lien on ciabing basa $2,500,600 
9,700,000 


J Sinking Fund 
Redemption I. 

N. Y. City bonds (par value).$62,602,305 ~, otal, 
Cash 3,302,642 $73,687,799 
3,942,692 


SINE BED Baca ivanesantduewureessdes oscassce 
e Consolidated stock, ete., having a lien on special fund 
derived from taxation and from sink. f. redemp. No, I 5 
d Total issues _——_ from sinking fund redemption No. If 38, 
e Consolidated stock (new parks) payable from sinking 
fund redemption No. [in accordance with act of au- 
thorization 
For further information touching the sinking funds 
referred to the above detailed statement of the Citvs’ debt. in whi 
are indicated both the principal heldings of the sinking fund and ~ 
everal issues held by the public to which the sinking tund applies the 


ASSESSED VALUATION.—The city’s assess @ 
ate wy as ALVA $ ° y's assessed valuation and tax 
Total Assessed 


Valuation, 


the reader is 


Personal 
Estate. 
$374,975,762 
370,919,007 


Years. Real Estate. Rateof Tas 
..... $1,731,509,143 
1,646,028,655 
1,613,057,735 390,274,302 2,003,332:037 
1,562,582,393 370,936,136 1,933,518,529 
EXPENDITURES.—Annexed is a statement of expenditures, 
1896. 
$6,439,550 
5,340,549 
2,979,020 
87,386 
24,613 
311,037 


18°20 
1895, 
$3,554,319 


5,037,460 
2,001,143 


INGUIN. 455d os waeasncnsanpaelekadinn 
For Expenses of the City Government— 
Interest on the city debt 
Redemption of the city debt 
The Common Council 
The Mayoralty 
Finance Department 
Law Department 
Bureau of Public Administrator 
Department of Public Works 
Department of Public Parks 
Dept of Street Imp’ts 23d and24th wards 


228,108 
2,845,773 
1,148,020 

421,737 


1,208,967 
629,048 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











83,000,000 
STATE of NEW YORK 


3% Canallmprovement Bonds. 


COMPTROLLER’S OFFICE 
BUREAU OF CANAL AFFAIRS, Fi 
ALBANY, March 27th, 1897. | 
Pursuant to the provisions of Chapter 79 of Laws 
of 1895, proposals will be received at this office until 
Tuesday, the 20th day of April, 1897, at 12 o'clock 
noon of that day for a loan of 


THREE MILLION DOLLARS 


for which transferable certificates of stock, regis. 
tered or coupon bonds, at the option of the proposer 


Principal and Interest Payable in Gold 


will be issued in the name of the People of the State 
of New York, on the credit of the Sinking Fund es 
tablished by said act, bearing interest ut the rate of 
three per centum per annum, payable semi-annually 
on the first days of January and July, and the prin- 
cipal reimbursable on the firs: day of January, 1912. 

These bonds are exempt from taxation pur- 
suant to Chapter 8 ', Laws of 1857. 

Proposals may be for the whole cr any part of the 
loan not less than $1,000, and should state whether 


NEW LOAN. 


CITY OF PROVIDENCE 
GOLD 4s, 
DUE APRIL 1927. 


REGISTERED or COUPON. 


FOR SALE BY 


Blodget, Merritt & Co., 


16 Congre:s St., Boston. 


875,000 


FALL RIVER, MASS, 


4% 30-Vear Registered Pub- 
lic Library Bonds. 


DATED JANUARY 1, 1897. 
Tnterest Payable January and July by Mail 
Assessed valuation. $69,286,496 
‘Votal indebtedness . 4,304,405 
Water debt. oss $1,900,000 

$96,000 


Sinking fund eee 
—-—— 2,796,000 
Net indebtedness. ... .... sees $1,613,405 
Population, 100,000, 

Fall River ranks high as a City of the first-class. 
Its financial condition is exceptionally strong, toe 
net indebtedness being less than 214% of its 
valuation. A Sinking Fund to retire these bonds at 
maturity bas been created 

The bonds are an authorized investment for Savings 
Banks and Estates in the state of New York. 

Legal opinion and papers furnished. 

Prices and particulars on application. 

Prices avd Particulars on Application 


C. H. WHITE & CO, 


BANKERS, 
72 Broadway, New York. 


CITY OF 








registered or coupon bonds are desired, and such 
proposals must be accompanied by a certified check 
for one per cent of the amount of the proposal. 

Payments for the loan will be required to be made 
on the acceptance of the proposal by deposit in the 
Bank of the Manhattan Co. in the City of New York 
to the credit of “ Treasurer of the State of New 
York, on account of Canal Fund” of the amount of 
the award, together with premium and accrued in- 
terest from January 1, 1897. 

The Comptroller reserves the right to reject all 
bids which are not in his opinion advantageous to 
the interests of the State. 

Interest on the loan from the first day of January, 
1897, will be payable at the Bank of the Manhattan 


Chicago Drainage 
Muskegon, Mich 


Ashland, Wis. (Gold) 


31 State St., 
BUSTON, 


Des Moines, Ia. (School 
South Omaha, Nebraska. 


West Chicago St. RR. (Tunnel) 
First Mortgage. 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 


NEW YORK 
34 PER CENT 


GOLD BONDS. 


DUE NOVEMBER ist, 1916. 
INTEREST PAYABLE JAN. 1st AND JULY 1st, 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act 4 
New York Legislature passed March 14, 1889, to in- 
vest in these bonds. 
PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 


171 La Salle St., 
CHICAGO, 








Co., in the City of New York, 

All proposals must be sealed and endorsed “Loan 
for Canal Improvements,” and directed to the Comp- 
troller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, 


Comptroller. 








James N. Brown & Co., 


BANKERS 
62 Cedar Street, - - NEW YORK 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 


19 
BOSTON, - . 





INVESTMENTS 


FOR 


New York Savings Banks. 


City of Cambridge, Mass., : 
City of Cleveland, Ohio, -~ - 


A full description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 


MILK STREET, 


Northwest cor. of Third and Walnut Streets, 


CINCINNATI, O. 
41 and 43 Wall Street, New York. 





SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland 0. 


4s 
4s 





MASS, 
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700,000 


184,604 
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»s—(Con.) 1896. 1895. 
Begentr ment (oon tic Char. and ,Cor... $261,586 p 
Department of Public Charities ........ 1,237 909 $2,455,713 
Department of Correction,....-.--- deat 201.263 i “2 | 
Health Department.....--+--++++-+++-+++- 5 e855, ‘ 447,482 
Police Department... -.. wos scccccccessecees 5,98 5,912 5,883,284 | 
Department of Street Cleaning.......... 3,845,330 2,467,473 
ypartment......--------+--2-eee eee 2,314.48 2, 1245 
Seewtnent of Buildings...-..---++------ e 261,895 192,856 
Board of Education... -..---- pcnetet heres mye ps 4,760,508 
lege of the City of New York 149,904 150,440 
cormal College..----- -----+--+--- 150,588 198,738 
yf Taxes and Assessments. . 156,770 5,595 
Depry. > — i ik he 1,738,744 | 1,547,917 
Printing, Stationery and Blank Books. . 206,798 265,861 
Municipa service Examining Boards. .. 27,282 24,527 
The Coroners. ...------++-+++- eer eeereee eee 54,600 53,282 
he Sheriff....------ -------++eeeeeeeee- +=: 135,667 130,613 
RMIGESE. ....---.,-----nrsnacwsne--oe0 114,277 130,235 
The Commissioners of Accounts......... 64,4 15 63,282 
Bureau of Elections.......------++-----+-- 4 2,370 656,773 
Judgments...-------- ene ee cee cee teeeeerees 118,697 124,932 
‘Asylums, reformatories, &C.......------- 1,302 317 1,314,654 
Miscellaneous ......-.---2-2++ eeeeeeeeeees 889,028 740,639 
Total.....-ccccnoseeeee conccccecocessceee $45,298,448 $39,504,117 
*Since January 1, 1896, the Department of Public Charities and Cor- 


rection has been divided into two distinct departments. 

The total appropriations for 1896 amount to $16,495,571, Including 
$6,402,009 for State taxes. 

, —Estimated by Health Department, September, 
acetic e In 1892 the population was 1,801,739; in 1890 
it was 1,515,501; in 1880 it was 1,206,299; in 1870 it was 942,292. 

San Francisco, Cal.—James D Paoelan; Mayor. The fol- 
lowing statement has been corrected up to March 1, 1897, by 


means of a special report to the CHRONICLE from City Clerk 


John A, Russell. 

San Francisco is in San Francisco County, and the financial 
statement given below is for both county and city. 

The city and county have power under the statutes of the 
State to incur a bonded indebtedness for a period of forty 
years of not to exceed in the aggregate fi‘teen per cent of the 
assessed value of all the assessable real estate and personal prop- 
erty, Under the constitution of the State the assent of two- 
thirds of the electors, voting at an election for that purpose, 
must be obtained before incurring such ind-btedness. 


~ NEW LOANS. 








NEW L 





679 
LOANS— 


LOANS— When Due. 
ciry HALL Bonps— OLD CLAIMS— 

6g., J&I, $66,500, g...July 1, 1899 | 6g., J&J, $1,500, g..Jan. 1, 1888 
Subject to call. PARK Bonvps— 

JUDGMENT Bonps— 6g., J&I, $225,000, g.July 1, 1897 
7g., A&O, $1,000, g.. Oct. 1, 1887 | 6g., A&O, 250,000, g. Apr. 1, 1904 
Special bonds made payable by statute from taxes on lands benefitled: 

Montgomery Avenue bonds have been declared null and void. 
Dupont Street bonds, 7s, amuvunt outstanding................ $306,000 

The Dupont Street bonds have long been involved in litigation, but 
in the case of many issues this has recently been settled and as a con- 
sequence $325,000 of the securities were redeemed during the present 
fiscal year. 

PAR VALUE OF BONDS—The bonds of this city are for $1,000 
and $500. 

INTEREST is payable in gold in San Francisco. 

TOTAL DEBT, SINKING FUNDS, Ertc.—The subjoined statement 
shows San Francisco's total funded debt and the sinking fund held by 
the city against the same on the following dates: 

Mar. 1,’97. July 1,°96. July 1,'95. July 1,’94. 
930,000 


When Due. 





Total bonded debt...... $544,000 $572,000 $599,000 Y 
Sinking funds........... 394,000 386,000 361,204 669,129 
Wat GOUR.. ...:.:5402- $150,000 $186,000 $237,796 $260,871 


TAX FREE.—AlIl bonds of this city are exempt from taxation. 

CITY PROPERTY.—The following is a description of the property 
owned by the City and County of San Francisco, as transmitted to 
the State Controller by direction of the Board of Supervisors on 
October 19, 1896. 

Park reservations and public squares............--.-+0--.005 $10,000,000 
Fire department, lots and improvements. ..... nidhessetouse 1,300,000 
City halls, county jails, hospitals, almshouses, House of 


Correction, Industrial School, lots and improvemeuts.... 7,500,000 
Cemetery reservation...... Witihsiedadrenanthmaenbaseadasweds 650,000 
DORE OCB. oonnnc dnp - soc cnccccccacanesoncesensacccedzecsoscess 260,000 
Channel-Street lots from Ninth to Eighteenth streets....... 50,000 
School lots, improvements, libraries, furniture, &c......... 5,140,257 

GREER on tocccaccatgvadensnntha debdivdees bbspenabandessens $25,000,257 


ASSESSED VALUATION.—The following table gives the assessed 
valuation of real estate and personal property and the total State, city 
and county tax rate (per $1,000) for the years indicated. 


















- Assessed Valuation. Total Tax Rate 
Years. Real. Personal. Total, per $1,000. 
1896-97... $275,334,295 $357,586,126 $13°98 
1895-96... 265,031,325 327,845,342 22°50 
1894~95.. 261,809,115 325,109,018 14‘93 





63,2 d 
1893-94... 276,457,420 66.1 342,644,179 16°06 
The tax rate for city and county purposes for 1896-97 was $9°69 
and for State purposes $4°29 per $1,000 valuation of real and personal 
property. 
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PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION 


BON 


2 WALL STREET, 


WHANN & SCHLESINGER 
MUNICIPAL 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


C. H. Van Buren & Co., 


DS. 





NEW YORK. 





Farson, Leach & Co.,, 





CHICAGO, NEW YORK, 
115 Dearborn St. 2 Wall St 
$75,000 BANK 


Herkimer Mohawk Ilion & 
Frankfort Electric Ry. 


FIRST MORGAGE, GOLD 5% BONDS, 
Bond Issue, $150.000. 
Capital Stock, $150,000. 
This road has been paying dividends of 6% on its 
stock and earning about 9% for 18 months. 
Price and special circular on application. 


Devonshire 


6 State Street, 


Mitts & BLANCHARD, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK, 
STOCKS, BONDS AND HIGH-GRADB 
ESTMENT SECURIT. 


TMS. 
Circular Letter, including list of selected Bonds, 
Mailed Free, 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 





Bailding, 
Boston, Mass. 





EDWD. C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY. 
PHILADELPHIA. NEW VORK. 


GOVERNMENT AND 


MUNICIPAL BONDS 
Bought and Sold. 


N.W. HARRIS & CO. 





BANK 


W.N. Coler & Co., 


MUNICIPAL BONDS. 
34 NASSAU STREET. 


vestments. 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Saperior St. 


Cable Address, “KENNETH.” 





THE 


FINANCIAL REVIEW. 


ANNUAL—1897, 


A Year Book of Financial Information. 





BANKERS, 
CHICAGO, 
15 WALL STREET, - 


BOSTON. 





CRIPPLE CREEK, COLO., 


the leading gold-mining region in the U. 8., with 
NEW VORK. | nearly 3v0 vaying mines, producing $1,000,000 per 
month ; population of town, 20,000; of district, 40,000, 
~ —is yetin itsinfancy. The big profits come from de- 
veloping mining claims and advance in values. I 


780 PAGES. 





MUNICIPAL BONDS. 
£.C. STANWooD & Co. 


BANKERS, 
12i Devonshire Stre st, 
BOSTON. 


‘LISTS SENT UPON APPLICATION, 


offer undeveloped claim, near shipping mines, $10,000; 
can let and bond at $30,000, Five-sixths of stock in 
company owning 19 acres choice iocation, $20,000; 
can bond at $70,000, $1,500 buys lease, now work- 
ing, heart of district, with bond for claim at $40,000. 
Half mterestin claim $1.500; $600 procures patent 
= gets one-third interest in another; both fair loca- 

ons. 

Partly developed mine, shipping and paying, has 
produced $30,000; price $150,000. 5 

8. M. SMITH, P. O. Box 1592, 

Room 1, First National Bank Building. 





WILLIAM B. DANA COMPANY 


PUBLISHERS 


Pine Street, corner Pearl Street, 





Cripple Creek Colo. 


NEW YORK. 





THE CHRONICLE. 


(Vou, Lxy, 





Bankers and Brokers Out of Rew Bork. 


— 








PITTSBURG. 


PHILADELPHIA. 


— 


ST. LOUIS. 








Henry Sproul & Co., 
78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGB, 
PITTSBURG EXCHANGE (3 MEMBERS), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS. 
PITTSBURG, PENN. 


CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 57 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 











GENERAL BANKING, COLLECTIONS, 
INVESTMENTS 


CHICAGO. 
A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Members New York Stock Exchange, 
Stock Exchange and Chicago Board of Trade. 


amieson & Co., 
STOCKS—BONDS, 














Chicago 





STAHL & STRAUB, 


INVESTMENT BANKERS, 
118 SOUTH FIFTH STREET, 
(DREXEL BUILDING), 


PHILADELPHIA. 





E. W. Clark & Co., 
BANKERS AND BROKERS, 
No, 139 South Fourth St., 
PHILADELPAIA. 
Transact a geageal banking business. Allows 
_——- on depc 
mbers of the Philadetphia and New York Stock 
Exchanges, and connected by private wire with 
New York. 


Edward B. Smith & Co., 


BANKERS AND BROKERS. 
BOURSE BUILDING, 


PHILADELPHIA, 
Members Phila. and New York Stock Exchang.s 








Ww. G. H. 8. HoPpPER 
Fanny of Philadelphia Stock kay 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Special attention ven to PHILADELPHIA 
STOCKS and INVESTMENT SECURITIES. 
P. O. Box 1348, Local telephone 160, 








_SOUTHERN. 


J-P, ANDRE’ MOTTU & CO. 
Investment Brokers, 
NORFOLK, VA, 

SOUTHERN INVESTMENTS. 








Members New York and Chicago Stock Exch 
187 DEARBORN STREET 
Chicago, [lis. 
Private wire to New York and Philadelphia.* 


Loeb & Gatzert, 
MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 


First Mortgages for sale in large and small amounts, 
metting investors and 6 per cent, secured by 
im proved and income-vearing C hicago city property. 


Principal and Interest Payable in Gold. 
CORRESPONDENCE SOLICITED. 


A. G. Becker & Co., 


(INCORFOBATED) 


COMMERCIAL PAPER: 
154 La Salle St., Chicago, U1 


CINCINNATI. 
SzasonGooD & Mayer, 


8. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


Bigh-Grade City, County Town and Schoo! Bonds, 
Ssued in leading prosperous States of the Union, 
especially adapted for safe and permanent invest- 
gen for Estates and Trust Funds. 


8 Irwin, Ellis & Ballmann, 
BANKERS AND BROKERS. 
DEAL IN CINCINNATI E ONDsS. 




















New No. 37 East Third St., Cincinnatl.Obic 





John W. Dickey, 


BROKER, 


AUGUSTA, GEORGIA. 


SOUTHERN SECURITIES, 





Davenport & Co., 
BANKERS AND BROKERS, 


RICHMOND, VIRGINIA. 
ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Se =e | Municipal and Kail 

road Investme: t Se suri 
Keference— Bank of — York N. B. A. 





C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
RICHMOND, VA. 


Private wires connecting with Washington, mone 
wore, Philadelphia, New York, Boston and Chi 

New York Correspondents: Messrs. Ladenbure 
Phaimano & Co. and Lehman Bros. 


Austin R. Myres, 


SAVANNAH, GA, 
BOND AND STOCK BROKER, 
Real Estate Loans. 








A. Strassburger, 
STOCKS & BONDS BROKER 
SUUTHERN INVESTMENT SECURITIES, 


Montgomery, Ala. 





REGISTERED PRIOR LIEN BONDS 


Donahiaee’ Bond & Stock Oo, 


[ESTABLISHED 1893,} 
BOND AND STOCK BROKERS, 
3d and Olive Streets, 
ST. LOUIS, mo. 


J. E. Crawford & Son,, 


BOND AND STock Brokers, 
Street Railway Securities a Specialty, 
305 PINE STREET. 
ST. LOUIS, MO, 








EDWARDS WHITAKER, CHARLES Hopemay, 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS, 
EASTERN, 


S. D. Loring, 
53 STATE STREET, BOSTON, 


DEALER IN 





























High-Grade Investment Securities, 
Street Railway Bonds a Specialty, 








MISCELLANEOUS. _ 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859, 


Transact a General Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION, 


BANKS. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 

CAPITAL, tn ts $1,000,000 

SURPLUS, $200,000 


Transact a General Banking and Foreign Exchange 
Business. Collections receive Speciai Attention, 

















OFFICERS 
g. Ly BIGELOW, Pres’t. F, J. Kipp, Cashier. 
. Bieney. V.-Pres’t. T. E, CAMP, Ass’t Cashier, 
~ E. KRUEGER, 2d Ass’t Cashier. 





San Francisco, 
The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DHPOSITARY. 
Capital, $1,500,000 | Surplus, $950,000 
8. @. M i K. LYNCH, Cashier 
Sauus Moverin, VeProst AS Mowrrrt, Ast. Oaab 
Genera] Banking Business. Accounts Solicited. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. UO. Canali & Banking Co.) 
CAPIT?’ , $1,000,000. 
J. C. MORRIS, President. EDWARD TOBY, Vice 
Pres. EDGAR NOTT, Cashier. - 
Co rrespondents— —National City Bank, Natio 
Bank of Commeret New York; Boatmen’s Bank 
St wouis; N. National Bank, Chicago; Mer 
enaunts’ ®' National B Bank, Buston. 


Fred. M. Smith, 
70 SOUTH STREET, 
AUBURN, NEW YORK. 


Makes specialty of Bank Stocks, Municipal ané 
ater Bonds and furnishe Solicited Informatio 











